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MupoBasi  SKOHOMHKA IEpeXwia B  IIOCIEIHEE  JIeCATHIICTHE
paayvKajgbHble DKOHOMHYECKHE H3MEHEHHs B IUlaHe (OpM YIpaBleHUS
SKOHOMUKHM M MEXaHHW3MOB IIPOM3BOACTBA, BIUss TakuM oOpa3oM Ha
XapakTep MeXIyHapOIHBIX 3KOHOMHYECKUX OTHOIIEHUH MEXIY pa3BHUTHIMHU
W pa3BUBAIOMIMMHUCS HKOHOMHKaMH MHpa. B 3ToT mepmonm wmwmpoBas
SKOHOMHKA TMepeXuiaa TIo0ambHOH (UHAHCOBOW KpPH3HC, KOTOPBIA OBLI
pe3yIbTaTOM HEONMHOCpALHOW TOJIHTHKH, NpuMeHseMol B CoelIWHEHHBIX
rarax, OHE co3mamM SKOHOMHUKY, OCHOBaHHYI0O Ha YETKHX U
CYIICCTBEHHBIM pa3IHUUAX MEXIy (UCKAIBHOM W JCHEKHO-KPEAUTHOU
SKOHOMHUKOW, C OJHOW CTOPOHBI, W pPEATBHBIM CEKTOPOM 3KOHOMHUKH, C
JPYToii. DTO pasjeicHue NMPUBEIO K HHOISIIMA OCHOBHBIX MHUPOBBIX BaJIOT,
BKJIIOYad 3aBUCHUMBIC W TIPUBA3aHHBIE K O3THUM BaJIlOTaM HWHBIC BaJIOThI
MUPOBOI'0O BaJIFIOTHOTO PbIHKA, U CTAJIO MPCIATCTBUEM JI1 BOCIIPOU3BOACTBA
B 3KoHOMUKe. MHDIAIMs crnocoOCTBOBaiia pa3Bayly (hMHAHCOBOI'O DPHIHKA
CIIA u nmamee K pacmany JIEHEKHO-KPEIUTHBIX M (PMHAHCOBBIX PHIHKOB B
OCTAJBHOW YacTH MHpa, TaK Kak OHH B3aWMOCBS3aHBI JIPYT C APYTOM.
Kpwusuc, npouzomenmmii B 2008 romy, moOyIuI 3JKOHOMICTOB IIEPECMOTPETh
MEXaHU3M YIPaBJICHUS SKOHOMHUKOW, i BEPHYTCSA K OOCYXKICHHIO BOIIPOCA O
HEOOXOTMMOCTh TOCYAaPCTBEHHOTO BMEIIATEIECTBA B SKOHOMHUKY, a TAKXKE O
Ba)YKHOM POJIM TOCYIAPCTBA, KaK PETryIsATOpa H PYKOBOJUTENS XO3SICTBEHHOMH
NESATeTbHOCTH, KOTOpas CTajla Ha3bIBaThCsl ''MHTEPBEHIMOHHCTCKOE
rocyaapcro''. DOra HOBas pealbHOCTh  TOJKaJa MPABUTENHCTBA
eBPOIEICKUX CTPaH M aMEepUKAHCKOE MPaBUTENbCTBO OKa3aTh (PMHAHCOBYIO
MOMOIIb ACHCKHO-KPEAUTHOMY CEKTOPY, MJid TOrO, yT0OBl M30€XaTh
0GaHKPOTCTBA W IIOJHOTO Kpaxa MHPOBON HKOHOMHKH, HECMOTpS Ha
MPUBEPKEHHOCTH B ATHX CTPaHaX K HEONMMOEepalbHOW TOJIUTHKE, KOTOpas
npeycMaTpuBaeT HEBMEUIATENCTBO TOCyAapcTBa B JI00OW poiid B
9KOHOMHKY. B 1omnosHeHne Kk KpHu3ucy, IMpOU30ILIO elle OJHO U3MEHEHUE Ha
MEKIyHApOIHOH apeHe, XOTS M He MOJYYWIO 3TO IECATHIIETHE CHIIBHOTO
pasBUTHs, HO B pe3ylbTaTé HCTOPUYECKHX MEXaHW3MOB 3BOJIIOLMHU
9KOHOMHUKH, O5TO H3MEHEHHME OTpa)KaeTcs MOSBIEHHEM HOBOTO THIIA
9KOHOMUKH, OCHOBAaHHOHM Ha 3HaHUSX, KaK KIIOUEBOTO AJIEMEHTA B Ipoliecce



MPOU3BOJCTBA.

MOXHO BBLACIHTH HauOoiee BaKHbIE XapPaKTEPUCTHKU  ITOTO
npeoOpa3oBaHMs CIEAYIOIINME MyHKTAMU:

- OKOHOMHKa, OCHOBaHHas Ha 3HAHMAX, XapaKTEPH3YeTCs] aKTUBHOU
JICSITENIbHOCTBIO CEKTOpa YCIyr OoJibllle, YeM OCTalbHbIE M3 CEKTOPOB.
Cektop  ycnyr  (ocobeHHO B 007acTd  WMHPOPMALMOHHBIX U
KOMMYHUKAIIMOHHBIX ~ TEXHOJIOTMH)  SIBISETCS ~ HEOOXOAMMBIM  JUIst
MPOMBIIICHHOTO CEKTOpa, KOTOPBIA CHOCOOCTBYET pa3BUTUIO JPYTHX
OTpaciied SKOHOMUKH.

- OcHOBHO¥ mpoayKT (yciyra) B 9KOHOMHUKE 3HAHHMH 3TO - "3HaHue",
OHO  SBISeTCA  KJIIOUEBBIM  MPEUMYIIECTBOM U XapakTepusyercs
"0TCYTCTBHEM KOHKYPEHIIMH B IJIaHe MOTpedJeHus’’, 3TO 03HAYACT, UTO
MOTPEOUTEISIMH TIPOAYKIMU MOTYT OBITH OOJBIIOE KOJIMYECTBO CTOPOH,
KOTOpBIC MCTOJIB3YIOT T€ XK€ 3HaHMA B 3TOH 001acTH, 0€3 MpEensITCTBHS A
UX HCHOIB30BaHUS APYTMMH CTOpoHaMH. Mcrmonb3oBaHHe 3HaHUHI B APYrHX
o0yacTAX CIOCOOCTBYET TBOPYECKOMY IIOAXOAY W SBISETCS KIIOYEBBIM B
3TOM HOBOM SKOHOMUKE.

- Xapaktep HEOOXOOMMBIX  TNPOQECCHOHATIBHBIX  HAaBBIKOB B
9KOHOMHKE 3HAaHHH MOJHOCTBIO OTIMYAIOTCS OT TeX, KOTOPhIE TPeOYyIoTCs B
TPaAUIHOHHOW SKOHOMUKH. (DPU3UUECKHE CIIOCOOHOCTH pPabOTHHMKA yXKE HE
SIBIIIIOTCSI BAXKHBIX, @ YMCTBEHHBIE CIIOCOOHOCTH U €T0 Hay4YHBIH YpPOBEHb U
NPaKTHYECKUIl OMBIT, KOTOPBIE OH HMEeT, 4TOObl OBITh B COCTOSIHUH
CIPaBUTHCS C BBICOKUM YPOBHEM TEXHOJIOTHH, HCHOJIB3YEMBIX B OTPACIIX
9KOHOMMKH 3HAHUM.

- OCHOBHBIMH HpPOAYKTAMH B OJKOHOMHKE 3HAHHHM SBIAIOTCS:
nHpOpManus, 3HaHUA (KaK CPeACTBO MPOU3BOACTBA U TOBAP OJHOBPEMEHHO),
UYenoseueckuit Karurail, KOTOPBIii XapaKTEpU3yeTcsd  BBICOKUMU
TEXHUYECKMMU W HAy4YHBIMH BO3MOXHOCTSMH, COLMANBHBIA KalWTal
(cereBble  OTHOIIEHMS  MEXAY  HMHHOBAIlMOHHBIMH  LEHTPaMH B
OpraHW3alUsIMH, M CTENEHb JOBEpUs, KOTOpass CYILECTBYET MEXKIY
3JIEMEHTaMH 3TOH CETH) B JONOJIHEHNE K TEXHUYECKHM M TEXHOJIOTHYECKUM
3HAHMSM SIBIISIETCSI HOCUTEIIEM JIEMEHTOB MCIOJIb3YEMbIX HH(POPMAITHOHHBIX
U KOMMYHHKAIIUOHHBIX TEXHOJIOTHIA.

OCHOBHBIE HAIPaBICHHSA ACATEIFHOCTH B IKOHOMHKE, OCHOBAaHHON Ha
3HAHUAX BKIFOYAIOT:

e wuccnenoBaHus u pa3pabotku (R & D);

® TPOM3BOJCTBO MPOIYKIIUHU C BEICOKUM HAYyYHBIM COAEPIKaHUEM;

® JIeATENBHOCTH B OOJNACTH YCIYT, TJ€ OH SBISETCS 0oJjiee aKTHBHBIM B
CEKTOpax YKOHOMUKH 3HAHUH;



®  MEpONpHATHSA, CBSI3aHHBIC c nH(popManOHHO-
KOMMYHUKalMOHHBIMA TexHoiorusiMu cextopa (MKT), ee mnpomykuus
CUNTAETCS BAXXHBIM D3JIEMEHTOM pa3BUTHS JPYTUX CEKTOPOB W BHUJIOB
JIeSITENIbHOCTH, CIOCOOCTBYET MOBBIIICHUIO YPOBHSI B3aUMOJCHCTBUS MEXIY
HHMH B 3aBUCUMOCTH OT MoJiesii (JIEOHTbEB) BXOJ - BBIXO/I.

- DKOHOMHKa, OCHOBaHHAas Ha 3HAHUSIX, TpeOyeT, B TF0O0M 00IIeCTBe,
MOCTOSIHHOTO Pa3BUTHs 00pa3oBaTENLHOTO CEKTOpa B LENSX MOBBILICHUS
Hay4HOTO IOTEHIMana TpyJa, KOTOPhIH NpWAs Ha PHIHOK Tpynaa, Oyner B
COCTOSIHUH Y/IOBJICTBOPHUTH MMOTPEOHOCTH PHIHKA 3HAHHUH.

- JlocTynm KX 3HaHMSAM B SKOHOMHKE 3HAHUI XapaKTepH3yeTcsl Kak
cBOOOAHBI  (oTHOCHTENBHO). OTHOCHTENBHO, HOTOMY 4YTO JOCTYN K
3HAHHUAM B TOH K€ HKOHOMHKE JIOCTYIICH B COOTBETCTBHH C CYIIECTBYIOIINM
00IIECTBOM, OCHOBAHHBIM Ha 3HAHMAX, HO JOCTYI K 3HAaHHMSAM B Pa3HBIX
CTpaHaX C pa3IMYHBIMH SKOHOMHKaM{ HE JOCTYINIEH B IOJHOM 00BEME, TaKk
KaK eCTb €Ille MOHOIIOJIHS Ha JAOCTYIl MHHOBAIMH Pa3BUTHIX CTPaH A CTpaH
IOra wim pasBuBarommxcst crpad. OCHOBBIBasICH Ha 3TOM MOKHO T'OBOPHTH,
YTO eCTh «IH(ppOBEIE U KOTHUTHBHBIE Ipodensr Mexny CesepoMm u FOrom B
TOM KOHTEKCTE, TaK KaK eCTh KOH(DJIMKT CYIIECTBaHHA MEXIY
Pa3BHBAIOIIMUMUCS U PAa3BUTBIMH CTpaHaMH B 3TOH 00JacTH, 0COOCHHO B
00J1aCTH MATEHTOB U IPaB MHTEJUICKTyaJIbHOW coOCTBEHHOCTHY [1].

- B sxoHOMHKe 3HaHMII HE MOXET OBITH OTICNCH PBIHOK YCIYyT OT
PBIHKA TpyZa ¥ OT pbIHKA 3HaHWM, ¥ BCE ATH PHIHKK pabOTaIOT COBMECTHO Ha
OCHOBE MHTEPAKTHBHBIX OTHOILEHHH, U JIF000E pellieHnEe, IPUHITOE B OJTHOM
U3 3THX PBIHKOB OYJET OTpa)kaThCs HEMOCPEICTBEHHO Ha JICSTEILHOCTH B
JIBYX JIpYTUX pPBIHKaX [2].

- HMudopmanmoHHble W KOMMYHHUKAIlMOHHBIE TEXHOJIOTHH, Kak
W3BECTHO, B HSKOHOMHUKE 3HAaHMH WIpPAIOT BAXHYI0 M 3aMETHYIO pOJb,
0COOCHHO B 00JIACTH KOMITBIOTEPHBIX TE€XHOJIOTHH, KOTOpBIE 00ECIeYnBaIOT
yckopeHne o0paboTKM TaHHBIX, MHPOPMAIMK W 3HAHWH B OpraHU3alUsIX W
obmectBe. CKOpocTh 00pabOTKH MPOIOIDKAET PACTH, TIOCKOJIBKY PAcXO/Ibl Ha
910 ymenbwatTca. M ato mokaspiBaer 3akoH «Myp» (MOORE'S LAW),
Kotopsrit npesckasai 4to «yBenn4eHHE CKOPOCTH padOTHI TPAH3HCTOPOB B
KOMITBIOTEPAX yABaUBaeTCs KaX/1ble 18 MecsIeB ¢ yMEHbIICHHEM B CPEIHEM
e€ ctoumoctu» [3]. U B COOTBETCTBUH CO CIIEAYIOLIENH CXEMOIA:



Imperatives: Cost & Performance
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Pucynok 1 — Umnepatussl: crouMocTs & pabota. Mctounuk: [4]

- B nononnenne x Myp, KOTOpBIH CBA3aH CO CKOPOCTBIO IOJIyYEHUS
JaHHBIX W CTOMMOCTBIO OOpabOTKM, €CTh €IIe 3aKOH, CBA3aHHBIH C
B3aUMOJCHCTBHEM B  CETH  CYNICCTBYIOIIMX  OTHOIICHUH  MEXTY
MOJTB30BaTeNIIMU VIHTEpHET B SKOHOMUKH 3HaHMH, DTOT 3aKOH Ha3bIBACTCS
3akoHom Mertkand (Metcalfe’s Law), koropas mpeaycMaTpUBaeT YTO
«Bcesknit pa3, koraa Bo3pacTaeT YHCIO 3apyOEKHBIX ITOJIB30BaTENCH CETH,
OPOUCXOIUT POCT 0ObeMa nHpopMaIuu 6oee BEICOKUMH TeMmnamuy» [5]. Dty
B3aUMOCBSI3b MOXKHO BBIPA3UTh CIEAYIOIIUM 00pa3oM - ueMm Oouiblie
NpeBbIIIEHHE KOJIMYECTBA aCCOLMATUBHBIX CBS3€H MEX/y MOJIb30BATEIISIMH B
CeTH, YeM 4YHCJIO IOJb30BaTeNel CeTH, TO TeM OOJbIIe NPOUCXOAUT
YBEJIMYCHUE BO3MOKHOCTEH y IoJIb30Bareneil npu ooOMeHe uHpopManuei B
9TOM ceTu.

BrImre n3noxXeHHOE MOXHO BEIpa3uTh Tpaduuecku mo 3akoHy (Metcalf)
B COOTBETCTBHH CO CIIEAYIOIICH cxeMoii (pucyHok 2) [6]:

CaBur B CTOpPOHY OSKOHOMHMKHM 3HAaHHM Ha TJIOOAJbHOM YpOBHE
COIIPOBOXKAAJICS HEKOTOPBIMH NPOOJIeMaMH, Ha YPOBHE MEXKIYHAPOIHBIX
9KOHOMHYECKHX OTHOIICHUH, 3TH MPOOJIEMbI BHIPA3WINCh B 3HAUYUTEILHOM
HECOOTBETCTBUM B pa3Mepax IPOW3BOJCTBA 3HAHUWA MEXIY Pa3BUTHIMH M
Pa3BUBAIOIIUMHUCS CTPAHAMH.



The Systemic Value of Compatibly
Communicating Devices Grows as the
Square of Their Number:
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Pucynok 2 — CucreMHasi IEHHOCTh COBMECTHMO OOIIAIONINXCS YCTPOUCTB KaK
KBaJpaT UX YMCIa

Ha xapte mpezacraBieHo pacrhpeneieHre KOTHUTUBHBIX IIEHTPOB B MUPE
U MBI MOXEM BHAETh, 4YTO CYIIECTBYIOT 3HAUUTENbHBIC PA3NUYUSI B
KOJIMYECTBE WCTOYHUKOB WH(QOPMAIMK W IICHTPOB 3HAHHH, KOTOPHIE
rpaxkmaHaM CTpaH MOTYT OBITH IOCTYIHBI Al paOOTHl M Y4acTBOBAaTh B
CTPOHTENBCTBE «00IIeCTBA 3HAHMIN), KOTOPOE SBISCTCS MPEIIIOCHUTKON ISt
CO3/1aHMsl SKOHOMHKH, OCHOBAHHOW Ha 3HAHUSX.

e
Map | Satellite
» e 3
< > & FinlandO
v o
Quna )
5 Aussia /
- lo} /
Od® /
# %ﬂ ? o ® &
: i S ~
° © 8 o ‘
? 0 () 0' North
A:l/(;rr;ihm t’. A!gh(be L .“. l Racific
Ocean % N {o SBNC R 0 o .' " Ocean
088, %920 & @ .
Rt Y i8R0, 08w Thaand
‘e %% ® ‘
® (o e@pia
e Bee
" i
e o fe Clines "
sy o :
= ° 8 sngola
80 \
Ole e indian o o |
South ) South Oy Ocean g & !
Pacific i Atlantic ’ ® i
Ocean @% Ocean w0 o .&’ |
%..;emn New i
0 e |
Terms ofUse  Report a map error

Pucynok 3 — PacnipesienieHnsi KOTHUTUBHBIX LIEHTPOB B MUPE.

Ucrounuk: [7]
Kak mokazaHo Ha KapTe, MUpP CETOJHSI Pa3JelieH MEXIY KOTHUTHUBHO
0oraTelIMH B CCBEpHOM TOJYIIAPHUH W KOTHUTHBHO OCIHBIM FOXKHBIM
MoJiyliapueM, Mpu 3TOM Takue crpaHbl, kKak Poccusi, Kurtait 1 Unnus Ha



MyTH, 9TOOBI CPAaBHSITHCS C Pa3BUTBIMU CTpaHaMH. B oOmiem, Kaxercs, 4To
riio0anbHasi KOTHUTUBHAS KapTa Pa3sBUTHS MaJo U3MEHHJIACh 3a MPOIIEAINE
HATHJAECAT JIeT, pasHHULAa JMIIb B TOM, YTO TUIBl Pa3sBUTUSA OTIMYAIUCH U
pa3peiB Mexy CeBepoM u FOrom coxparmaercst. 9T0 BbIpa3uTcs B OyayiieM
B BHJIE MTOJUTUYECKUX ¥ IKOHOMUYECKHX KOH(IMKTOB, KOTOPBIEC MBI BUIUM B
npezacraButTensix FOra, ocoOeHHO B cTpaHax apaOCKOW BECHBI, TaK Kak
IUIOXHE COIMAbHbIE YCIOBUS M ciaboe pa3BuTHE OOLIecTBa HOOYAWIIO
HapoJbl K BOCCTAHUIO MPOTHUB CTaTyc-KBO. MBI BCE €IE XKIEM PE3yIbTaTOB,
YTO 3TH PEBOMIOLUUM MPUBEAYT K TMOJOXKHUTEIbHBIM H3MCHEHHAM B
rJI00aIbHON TEONOIUTHYECKOM KapTe M T€09KOHOMUYECKHX YCIOBHUIX.

ITosToMy y pa3BHBAIOIIUXCS CTPaH CEPbE3HBIE 3a/1a4H, JUIS TOTO, YTOOBI
UATH B HOTY C OBICTPBIM Pa3BUTHEM COOBITHH, IPOUCXOISMIMX B MHUPOBOI
9KOHOMHKE M TIEpeXOoAy K HOBOW SKOHOMHUKE C IIOMOINBIO PA3IHMYHBIX
CPEICTB U MEXaHU3MOB!

» llopnep:xkka MHBECTUIIMOHHOTO OM3HECa HEMaTepUalbHBIX aKTHUBOB,
KOTOpBIE OYAyT UMETh KIIFOUEBOE 3HAYECHHE ISl ycIieXa Pa3BUTHUsI SKOHOMHUKH
3HaHU, B JONOJIHEHHE K MPEJIOCTABICHUIO HANOTOBBIX IOPE3bl HA HAYYHO-
UCCIIENOBATEIBCKON NEATENLHOCTH.

» IlpaBuUTENBCTBO UTpaeT BaXKHYIO POJIb B CO3JaHUM PHIHKOB ITyTEM
CO3JJaHMSI MEXaHNH3MOB, KOTOpPBIE MOTYT HOAJCP)KUBATh JIOITOCPOUYHBIE
WHBECTHIMH B OyayIiee SKOHOMUKH 3HAHUH.

» OOecrieynts HEOOXomUMOE (HHAHCHPOBAHHE M WHTCHCHBHBIC
MallbIX ¥ CPEAHUX MPeIIpusIThii Manoro u cpeaHero ousneca (SMEsg).

> bonpmas WHBECTHMIMM B HayKy M HCCIEIOBaHUS, B KadeCTBE
BRXHOTO KOMIIOHEHTa B OJKOHOMHMKE 3HaHuid B BenukoOpurtanun. B
JIOTIONTHEHHE K yOeAMBIINChH, YTO KOPPEIALNN MEXAY pe3yJIbTaTaMi JaHHOTO
UCCIIeIOBaHUs U OM3HEC-CEKTOpa.

» Bormpoc uis NOJIUTHKOB HE MPUHUMATh MJIM HE IPUHUMATH MEPeXo]]
K JKOHOMHKE 3HAHHH, HO KaKk OHa MOXET IOJIEPKUBAaTh HW3MEHEHHS B
HKOHOMHUKE, YTOObI pearnpoBaTh Ha COOBITHS B 9KOHOMHKE 3HAHUIA.

» OrnpaBHOW  TOYKOW  sABIsAeTCS  paboTa  UIT  JOCTIDKEHUS
cOaNaHCHPOBAHHOTO PAa3BUTUS IIYTEM COCPEIOTOYECHHUs BHUMAHHUS Ha TeX
o0JacTsx, T7ie SKOHOMHKA MOJIb3YIOTCS KOHKYPEHTHOE NMPEHMYIIECTBO. MEI
TaKXKe JOJDKHBI MOCTaBUTh Ballly MOJEIb JKOHOMHUYECKOTO pPOCTa OKOJIO
MEpOIIPUATHAX, KOTOPBIE CO3/IAI0T LIEHHOCTh, a HE MOTPeOJICHUs HAa OCHOBE
jqonra. Kak Mbl ompezensieM JOITOCPOUYHYIO CTPATETHIO ANl MPEOJOJICHUS
paspeiBa. [l AOCTIKEHHS 3THUX IeJied JO0DKHA OBITh HPUBEPKEHHOCTH
MIPaBUTENBCTBA TOAJIEPKUBATH CTAOMIBHBIE JOJITOCPOYHBIE CTPAaTETHH IS
MOJIEPKKN OyAYIIero 3KOHOMHUKH 3HAHUH.

» Jloctikenne — oOecrieueHuss jgocTyna K (DMHAHCHPOBAHHIO,



CIOCOOHOCTh KaKOW-TMO0 KOMIIAHWH, YTOOBI KCIIONIB30BATh HOBYIO HIEIO
BKJIFOYAET B Ce0sl PUCKH, CBA3aHHBIE C BO3MOXKHOCTBIO JIOCTYIA K KaIlUTaiy,
l'ocynapcTBeHHas MOMUTHKA COCPEAOTOUCHA B MPEIOCTABICHUH OaHKOBCKHX
YCIYr M KOHKYPEHTHOW OaHKOBCKOW cepe u obecrednTh KpeauTOBaHHE
OuzHeca B 03TOH oOmactn, CoBMecTHO ¢ co3jaHueM (oHzAa s
WHBECTHUPOBAHUs B MHHOBalmu, Takue kak (Innovation Investment Fund),
rie MOXKHO Takoe (OHJ, KOTOPBIH OKa3blBaeT (MHAHCOBYIO CTPYKTYPY
OPEeOIpHATHS, KOTOPBIE HYXIAIOTCA B TAakoro (UHAHCHPOBaHHS, B
JOTIONIHEHHE K MCIIOJIb30BAaHUIO IICJICBBIX HAJIOTOBOH CHCTEMBI C IIENBI0
CTHMYJIMPOBaHMS WHHOBAIMI Ha OCHOBe On3Hec [8§].

Takum oOpa3oMm, MBI BHIUM, YTO OKOHOMHKA 3HAHUH SBIAETCS
OCHOBHBIM HalpaBJICHHEM IUIsl BCEX CTPaH C Pa3sBHTOH DKOHOMHKOM, rie
3HaHUE MTPaeT KIIIOYEBYIO POJIb B TCHEPAlUK CTOMMOCTH U CO3IaHHs HOBBIX
pabo4YMx MEeCT KaXIblii JAE€Hb B MPOMOPLUUH K IIOCBUIKE BBICOKOTO YPOBHS
CJIOKHOCTH HCIIOJIb3yEMON TEXHOJIOTHH, JTO TpPeOyeT HOBBIX HaBBIKOB W,
CJIE/IOBATENIbHO, HOBBIX pPab0O4YMX MeCT. ODKOHOMHKA 3HAaHWUH pPa3BUTOM
HKOHOMHKOH, BOCXOJSILEH TPAeKTOPUM HEMPEPHIBHO B TEUEHHE €r0 CBS3U C
JABMKCHUEM TCXHHUYCCKUX HAYK, U B HACTOAIICC BPEMS CUHUTACTCA CaMbIM
6I>ICTpI)IM CHOCO6OM pa3dBuTHd W B pasBUBAOMIUXCA CTpaHax  IJisd
JNOCTIDKCHUS TEMIIOB pocTa OBICTPO B CBETE€ CTPEMUTEIBHOIO Pa3BUTHSL,
NPOUCXOISIIUX B SKOHOMHYECKOH, COLIMAILHON M Hay9HOH cdepe.
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®OPMUPOBAHUE ®UHAHCOBOW OTYETHOCTH B
YCJIOBUAX AHTUKPU3UCHOT O YIIPABJIEHUS

AtaoueBa E.JI., kaH/. 9KOH. HAYK, 101l.,
Kosanesa T.H., kana. 3koH. HayK, 10L.
bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

[TonsATHE «AHTHKPHU3UCHOE YIPABJICHHUE» IOSBUIOCH OTHOCHUTEIHHO
HemaBHO. [IpnumHON BO3ZHMKHOBEHHS JAHHOTO TOHATHS — ITOCTY)KHJIO
pedopMHUpOBaHNE POCCHICKOI HKOHOMHKH U 00pa3oBaHUs OOJBIIOTO YHCIa
OpTaHM3aIid, KOTOPbIE HAXOAATCS Ha TpaHu OaHKPOTCTBA.

OKOHOMHUYECKass CHUTyallWs, KOTOpas CIOXWIach cerogHs B Poccum,
3aCTaB/IICT  PYKOBOJAUTENIEH  OpPraHu3aludid  I[OCTOSHHO  IPUHUMATh
yIpaBleHYECKHE pEIleHUs] B YCIOBHUSIX pUCKa U HeompeaereHHocTu. Ilpu
(hMHAHCOBOW HECTAOMJIBHOCTH [ESTEIbHOCTh KOMMEPYECKHX OpraHu3alui
MOJBEPKEHA Pa3HBIM KPU3UCHBIM CHUTYyallUsIM, B pe3ylbTaTe KOTOPBIX OHA
MOXET MMOJIBEPTHYTHCS OAHKPOTCTBY MJIM HECOCTOSTEIBHOCTH [4].

Jlaxxe mpu HayaBIIeMCS IPOLIECCE HECOCTOSTEIbHOCTH, OpPTraHU3aIUs
MOXeET pa3paboTaTh IUIaH (PUHAHCOBOTO O3JOPOBICHHS W IPHUBECTH €ro B
JeicTBHe. OTOT IUIaH JOJDKEH OBITh OCHOBaH Ha IIPEIyCMOTPEHHON
JEWCTBYIOIINM 3aKOHOATEILCTBOM BO3MOXXHOCTH IPUMEHECHHUS PA3IHIHBIX
peopraHu3alMoOHHBIX MPOIEYD.

IMpouenypsl 0aHKPOTCTBa CIOCOOCTBYIOT —MPEOJOJNICHHIO KpH3HCa
HEIIaTeXeH, MPeKpaIleHHI0 pPOCTa MPOCPOUEHHON 3aJ0DKEHHOCTH U
MPEIOTBPAIICHUI0 HETATHBHBIX COLMAIBHBIX IOCIEACTBUH, CBS3aHHBIX C
KpU3HUCHBIMHM Tiporieccamu. Jlema o HecocTosATenbHOCTH (OaHKPOTCTBE)
paccMaTpuBaeTcd  apOMTpaXXHBIM  CYAOM IO  MECTY  HaXOXKICHHUS
MPEANPUATHA-T0DKHIKA, YKa3aHHOMY B YUpEeIUTENbHBIX JoKyMeHTax. OHO
BO30y)KIaeTcs COTJIACHO 3asBJICHHIO MOJDKHHKA, KOHKYPCHOTO KpEeauTopa,
YHOJHOMOYEHHOI'O OpraHa WiH npokypopa [3].

KoHkypcHOE NpPOM3BOACTBO BBOAWTCS CPOKOM Ha TOJ, MOXET
MPOJUICBATHCS 10 XOAATaWCTBY JIMIA, YYACTBYIOLIEro B Jielie, He Oosee yeM
Ha IIECTh MecCsleB. ApPOUTPaXHBIM CYJIOM YTBEP)KAAeTCs KOHKYPCHBIHM
ynpasistionid.  [Ipekpamarorcsi IOJHOMOYHMS PYKOBOIUTENS W HHBIX
OpPTraHoOB yNpaBJieHUs JODKHWMKA. CBepeHHs O (QHHAHCOBOM COCTOSHHUH
JOJDKHUKA  TIEpPEecTaroT  OBITH KOH(HICHITHATbHBIMH. Cumnraercs
HACTYNMBIINM CPOK HCIIOJHEHHUS BO3HHKIINX OO0 OTKPBITHA KOHKYPCHOTO
MPOM3BOJICTBA 00s3aTeNbCcTB W IumaTexkeil. [Ipexpamaercs HadnciIeHHe
HeycToek (mrTpadoB, MeHel), MPOICHTOB U WHBIX ()MHAHCOBBIX CAHKITUH TIO
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BCEM BHIAM 33J0JDKCHHOCTH JOJDKHHKA, TPEKPAIIaloTCs BBIIUIATH 110
UCTIOJIHUTEIIFHBIM ~ JOKYMCHTaM, CHHMAIOTCS apecThl Ha HMYIIECTBO
JIOJDKHUKA W OTPaHUYCHHS PACIOPSHKCHUS HMYIIECTBOM JOJDKHUKA. Bcee
TpeOOBaHUS KPEAUTOPOB MOTYT OBITh TPEABABICHBI TONBKO B XOJE
KOHKYPCHOTO TIPOM3BOJICTBA.

Ilocne OTKPBITHSI KOHKYPCHOTO TIPOM3BOJCTBA IOJHOMOYHUS IO
VIPaBJICHUIO OPraHU3AIUCH MEePEeXOIT K KOHKYPCHOMY yIpaBisiomemMy. B
mporeaype KOHKYPCHOTO IPOU3BOJICTBA, KaK IPABHIIO, IIPOU3BOACTBEHHO-
XO3STCTBEHHAS e TETFHOCTh OpraHu3aIi-0aHKPOTa yKe HE
ocymecTBisieTcs. KOHKYPCHBIM VIPAaBIAIONMM W TPUBICYCHHBIMH UM
CHETHANTICTAMH IPOU3BOIATCS CIEAYIOIINE OCHOBHBIC ICHCTBUS:

1. Ilybnmkanus cBeOeHWH O TPHU3HAHWN JOJDKHUKA OaHKPOTOM U
OTKPBITUH KOHKYPCHOTO TIPOHU3BOICTBA.

2. BroisBneHue KpenauTopoB (pacchUlKa MHCHMEHHBIX COOOLICHHIA),
paccMoTpeHne OOOCHOBAaHHOCTHM WX TpeOOBaHMW, OTKpBITHE peecTpa
TpeOOBaHUI KpeAUTOPOB (HAa J1Ba Mecslla C JaThl MyOJMKAIUH CBEICHUN),
3aKpBITHC peecTpa TpeOOBaHUI KPEIUTOPOB.

3. 3akpbITHE CYCTOB JOJDKHHKA, OCTABJICHUE (MM OTKPHITHE) OJHOTO
OCHOBHOTO pyOJIeBOTO cueTa, B HEOOXOJUMBIX CIy4asX OJHOIO BalIOTHOTO
cdera I MOMyYeHUs AeONTOPCKOI 3aI0JDKEHHOCTH B BaJIIOTE.

4. lVuBeHTapmzamus UWMyIIECTBAa H  00s3aTEIbCTB, HCTPEOOBAHUE
HUMYIIECTBA U3 YYKOT'0 HE3aKOHHOTO BIIaJICHHUS.

5. Ouenka wuMmymecTBa (aKTHBOB) JOJDKHHKA C IIPHUBICYCHHEM
HE3aBHUCHMOTO OIICHIINKA IS OTIPEICIICHISI PeaTbHONH CTOMMOCTH aKTHBOB.

6. HcrpeboBaHue neOMTOPCKOW 3aM0/DKEHHOCTH, aHAIU3 CHCIOK |
JIOTOBOPOB  JIOJDKHMKA, OTKa3 OT  CHENOK, TpH3HAHHE  CIEJOK
He):[eﬁCTBI/ITeHI)HLIMI/I B YCTAHOBJICHHBIX 3aKOHOM CJIy4asx U MOPSJIKE.

7. ®opMupoBaHHE KOHKYPCHOM MAacChl JIsl IOCJIEAYIOIIEH peau3aiun
U TIOJNyYeHHs JCHEXHBIX CPEICTB C IIEJBI0 YIOBIETBOPEHHUS TpeOOBaHUI
KpenutopoB. KoHKypcHass Macca — 3TO BCe HMYIIECTBO JOJKHHKA,
UMeoIeecsT Ha MOMEHT OTKPBITHS KOHKYPCHOTO TPOHW3BOICTBA U
BESIBIICHHOE B XOJI¢ KOHKYPCHOTO TIPOW3BOJICTBA, 3a HCKIIOYCHUEM
UMYIIECTBA, M3BATOTO W3 00OPOTa, MMYIICCTBEHHBIX IPaB, CBS3aHHBIX C
JMYHOCTBIO JOJDKHUKA (JIMICH3MH Ha OCYIICCTBICHHUE OTIEIBHBIX BHIOB
JIeSTeTbHOCTH U T.11.) [3].

8. Copa3mepHOe YIOBIETBOPEHIE TPEOOBAHUIA KPEIUTOPOB.

B cootBerctBuM ¢ 3akoHOM «O HECOCTOATEIHHOCTH (OaHKPOTCTBE)»
TpeOOBaHUS KPEAUTOPOB yAOBIETBOPSIOTCS B CIEAYIONICH OYepeaHOCTH BHE
odepend 3a CUeT KOHKYPCHOW MacChl TOTAmaloTCs CyneOHBIE PacXojibl,
pacxogsl Ha  ONMyOJMKOBAaHWE COOOIIEHWH, pacxoAbl IO  BEIIIATE
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BO3HArpaKAeHHUs apONTPa)KHOMY YIPABISIOIIEMY, TEKYIIE KOMMYHaJIbHbIC
IUIATE€XKHU, WHBbIE TEKyLIUe IUIATEKU; B IEPBYIO OdYepeAb NPOU3BOILATCS
pacdeTsl 1o TpeOOBaHMAM IpakJaH 3a NIPUYMHEHHUE Bpe/a )KU3HH, 30POBbIO,
KOMIIEHCAllUsl MOpPAJIbHOTO BpENa; BO BTOPYIO O4YepeAb IPOU3BOISATCS
pacdeTsl N0 BBIIUIATE BBIXOAHBIX MOCOOMH M oOILUIaTe TpyJAa IO TPYIAOBBIM
JIOrOBOpaM, a TAKKE BO3HAIPAXKIACHUN 110 aBTOPCKUM JOrOBOpaM; B TPETHIO
ouepeqb NMPOU3BOAATCS pacueTsl ¢ APYTMMHU KpenuTopamu. TpeOoBaHus
KpPEOUTOPOB IO 00s3aTeNbCcTBaM, OOCCIICUEHHBIM 3aJIOTOM  HMMYIIECTBA
JIOJDKHUKA, YIOBIETBOPAIOTCA 3a CYET CTOMMOCTH TIpeAMeTa 3ajora
NPEUMYIIECTBEHHO TIepell HHBIMU KPEIWTOpaMH, 3a HCKIIOYEHHEM
00s13aTeNbCTB IEpef KPEeOUTOpaMu IIEpBOM M BTOpOW ouepean, Ipasa
TpeOOBaHMS MO KOTOPHIM BO3HHUKIHN A0 3aKIIOYCHHS COOTBETCTBYIOIIETO
Joroeopa 3anora. He ynoBlIeTBOpeHHBIE 3a CUET CPEICTB, MOMYYEHHBIX OT
NpOJaKHU TpenMera 3ajnora, TpeOOBaHHS KPEIUTOPOB IO 00s3aTeNIbCTBAM,
00eCTeYeHHbIM 3aJIOTOM HMYIIecTBa JOJDKHHKA, YAOBJIETBOPAIOTCS B
coctaBe TpeOOBaHMI KpPEAUTOPOB TpeThelr ouepemu. OcraBinmecs He
YIIOBJICTBOPEHHBIMH B XOJI¢ KOHKYPCHOTO IIPOM3BOJICTBA TpeOOBaHMUS
KPEeIUTOPOB CUNUTAIOTCA HOTallleHHbIMH [1].

B TeyeHne KOHKYpCHOTO MPOM3BOJCTBA OpPraHM3alMsa-0aHKPOT 00s3aHa
BECTH OYXTaJTepCKU Y4eT M NPEICTaBIATh OTYETHOCTh, PYKOBOJICTBYSCH
3akoHOM «O OyXTanTepckoM ydere», HMHBIMH (elepalbHBIMH 3aKOHAMH,
TIOJIOKCHUSAMHE 110 OyXTaJTepCcKOMy ydeTy. JTa 00sS3aHHOCTh NPEKpaliaeTcs
B MOMEHT 3aBEpIICHUS MPOLENYPhI JIMKBUIALNN IOPUANYECKOTO JIHLA MTOCIIE
BHECEHUS 3aIKCH B EMUHBII rocy1apCTBEHHBIH peecTp IOPUINIECKUX JIHII.

B cootBerctBun ¢ 'K P® nocie okoH49aHUS Cpoka JUId MPeIbSIBICHUS
TpeOOBaHMII  KPEAWTOPOB  JMKBHJAIIMOHHAs  KOMHCCHS ~ COCTaBIIAET
MPOMEXXYTOYHBIH JTUKBUIALUOHHBINH OajlaHC, KOTOPBINA COIEPIKUT CBEICHHS O
COCTaBe MMYILECTBA JUKBUJIUPYEMOIO IOPHUIUYECKOrO JIMLA, IEpEUHe
NpPEeIbSIBICHHBIX KPEJUTOPaMU TPeOOBaHWI, a TaKkkKe O pe3ysibTaTtax HX
paccmotpenus.  Ilocine  3aBepuieHuss — pacd4eToB € KpeaUTOpamMu
JMKBHUIALMOHHAS KOMUCCHSI COCTABIISIET JIMKBUIAIIMOHHBIN OaaHc.

AHanmu3 HOPMATUBHBIX H METOAMYECKHX JOKYMEHTOB IO 3TOMY BOIPOCY
MOKAa3bIBACT, YTO PErJIaMEHTHPOBAHBI JIMIIb OT/AEJIBHBIE OOIIME MOJIOKEHUS
1O COCTAaBJIEGHUIO TakuX BuAOB OamaHcoB. Ha mpakTtuke pa3zpaboTka
METOJMKH COCTaBJIEHHsS YKa3aHHbIX OallaHCOB C Y4YETOM CIELH(UKH
JVKBUIALMK  IOPUAMYECKOrO JIMIA-0aHKpOTa pemaercss HCXOoIs U3
CyOBEKTHBHBIX  B3[UIIZIOB  CIEIMAJHCTOB,  BXOIAMMHUX B  COCTaB
JTUKBHJIAITMOHHON Komuccnu [3].

OcHOBHast 1[eNb COCTAaBJICHUS TNPOMEKYTOYHOTO JIMKBUAAHOHHOTO
OamaHca 3aKITIOY9aeTCs] B OTPAXKEHWH pEATbHOM CTOMMOCTH HWMYIIECTBA
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JOIDKHMAKA, COCTaBJIIIOIIETO KOHKYpPCHYIO Maccy. Iloatomy, kpome
UHBEHTApU3allUd M HE3aBUCHMOI OIIEHKM HMYIIECTBA, MPOBOAUTCS
KOPpPEeKTHPOBKAa JaHHbIX AaKTUBa M IacCUBa IIOCIEAHEro OaiaHca,
MPE/IIECTBOBABIIErO JaTeé OTKPBHITUS KOHKYPCHOTO NMPOU3BOACTBA, C LIEIbIO
NPUBEJICHNUS] CTOMMOCTH HMYIIECTBA M O0S3aTENILCTB K HX PpeabHOM
PBIHOYHOM CTOMMOCTH IyTEeM MPOBEIEHHUs MEPEOLEHKH, OTPaXEHUS
MOJy4eHHsI eOMTOPCKOM 3a/10JDKEHHOCTH, B TOM YHCIIE W 33J0JDKEHHOCTH,
paHee cmomcaHHOW Kak Oe3HajexHas K moxydeHuro. Kpome Toro,
BBIBJIAIOTCS] M CIIMCBHIBAIOTCSl AaKTUBBI, KOTOPBIE HEBO3MOXKHO PEasI30BaTh C
LENbI0 MOJTYyYeHHsI JCHEKHBIX CPEACTB UL PacdeToB C Kpexuropamu (psn
HEMaTepHAIbHBIX aKTHBOB, JIUIEH3UH Ha OCYIIECCTBICHNE OTACIBbHBIX BHIOB
JEeATeIIBHOCTH, HEIMKBHIHbIE (MCIIOPYEHHBIE) TOBapHO-MaTepHalbHbIC
IIEHHOCTH, AEOMTOpCKas 3aIO0DKEHHOCTh C HCTEKIIMM CPOKOM HMCKOBOM
JIABHOCTH U HepealibHasl K B3bICKaHUIO, ((MHAHCOBBIC BIOKEHHHU, KOTOPHIC HE
CMOTYT NIPHHECTH YKOHOMHYECKYIO BBITOJY U T.II.).

Xo3siicTBeHHBIE ~ OIEpally, MPOBOJUMBIE B TEUCHHE Mepuoja,
MPEIIECTBYIOIIET0 COCTaBICHUIO IPOMEXKYTOYHOTO JIMKBHIAI[MOHHOTO
OayaHca, TOJDKHBI OBITh OTPAXKEHBI B OYXTaJTEpPCKOM y4eTe B COOTBETCTBUH
C YCTAQHOBJICHHBIMHU TNpaBuiIaMH. [Io OTpa’keHHBIM B y4yeTe XO3SHCTBEHHBIM
orepanysM HeoOXOAMMO BBISBUTH (DMHAHCOBBIA pe3ynbTaT (MPHOBUTH WITH
yOBITOK) M OTPa3uTh COOTBETCTBYIOLIECH 3alHCBIO, CIIMCAB canblo cueTra 91
«[Ipoune goxonasl u pacxoabl» Ha cueT 99 «[Ipudbutn u yOBITKI» [2].

3a OCHOBY IOCTPOEHHS NPOMEKYTOYHOTO JHKBHAALMOHHOTO OanaHca
MOJKET OBITh B3sTa OOIIEHpPUHSATAs CTPYKTypa Oyxramrepckoro Oamanca (c
HEOOXO/JMMOI CTENEHbI0 YKPYIHEHUS WM JAeTall3allii craTed). AKTHB
OanmaHca BKJIIOUAaeT KOHKypCHyI0 Maccy. IlaccuB OamaHca mpenacTaBiieH
COOCTBEHHBIM  KallMTAJIOM — YCTaBHBIM, pPE3EPBHBIM, J00aBOYHBIM,
HepacHpeeIeHHON NMPUOBIIBbIO (HEMTOKPHITEIM YOBITKOM) U 00s13aTeICTBAMHU
nepex kpexutopaMu. IIo OKOHYaHMM KOHKYpPCHOTO IPOM3BOJACTBA IIOCIE
pacueTa 1o TpebOBaHUAM KPEIUTOPOB B YCTAHOBJICHHOM 3aKOHOM IIOPSIKE B
cootBercTBUH ¢ TpeboBanmsaMu ['K P® cocraBnmseTcs THKBUIAIIMOHHBIN
GajaHC, KOTOPBIH MPEACTAaBISETCS HAa  YTBEPXKAEHHE KpEeIuTOpam,
YUPEAWTENSIM,  COTJIACOBBIBACTCS C  OpPraHaMH,  OCYIIECTBISFOLIMMHU
roCyJapCTBEHHYIO PETUCTPALIUI0 OpPraHU3anuil.

[Tpn nMKBHAALMM OpraHU3alMy JIMKBUAAIMOHHBINA OajlaHC 3aKphIBAETCS
CJIC/TYFOLIMIMU 3aITUCSIMU:

Heber cuéra 99 «[Ipubbum n yoeITkm» Kpenur cuéra 90 «IIpomakmy,
91 «IIpoume mOXOABI M PACXOABD» — HA CYMMY YOBITKOB OT OCHOBHOW M
mpoYeil aedaTeabHOCTH (ecly IMOoJIydeHa MpuObUIb, TO JaenaeTcs oOpaTHas
MIPOBOIKA);
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JHeber cu€ra 80 «YcraBHbIl kanutamy Kpemut cuéra 99 «IIpubbumm u
yOBITKM» — Ha CyMMY HOKpBITHS YOBITKOB 3a CUET YCTaBHOI'O KanuTajia (eciu
npuoblIb, TO oOpaTHas MPOBOJKA HAa CYMMY YBEJIHYECHHS YCTaBHOTO
Kanurasa).

Ecimu mocine Bcex pacdeToB C  KpPeIUTOpPaMU y JIMKBUIAUPYEMOH
OpraHU3alNH ellle OCTaeTcs Kakoe-Iu00 UMYIIECTBO, TO OHO pacipeaesseTcs
MEXIY YdpenuTensiMu (yJacTHUKaMH) JUKBUAMPYEMOIO HOPUAMYECKOTO
JUIa B TOPSAAKE, YCTAaHOBJICHHOM B YYPEIWUTENBHBIX IOKYMEHTaX, dTO
oTpakaeTcs B OyXTalTepCKOM ydeTe CIEAYIOIINMHA 3aIHCIMU:

Heber cuéra 80 «YcraBHbii kanutam» Kpemut cuéra 75 «Pacuers ¢
YApEeIUTEIIMID — Ha CyMMY paclipe/leIeHUs KalnTana;

Hebet cuéra 75 «Pacdets ¢ yupeauremamm» Kpeaut cuéra 50 «Kaccay,
51 «PacdeTHBIE cueTay — Ha CYMMY BBIIUTATHI JCHEKHBIX CPEICTB;

Heber cuéra 75 «Pacuerbl ¢ yupeaurensmu» Kpemut cuéra 01
«OcHoBHBIE cpeacTBa», 10 «Marepuansl» u JAp. — Ha CyMMY
pachpeeieHHOTO MEeXIy YUpeAuTeIsIMu uMmyniectna [3].

JIMKBUAAIMOHHBIA  OanaHC COACPKUT HUH(POpMAIUIO 00 HUTOrax
KOHKYPCHOT'O IIPOU3BOACTBA, B TOM YHCJIC HU O HCEYIAOBJICTBOPCHHBIX
TpeOOBaHUAX KPEOUTOPOB. BXOIAIMMM OCTaTKaMH aKTHBa M I1acCHBa
JMUKBUIAIIMOHHOTO OanaHca SBISIOTCS HCXOISAIIAE OCTAaTKH AaKTHBAa H
maccuBa  IPOMEXYTOYHOTO  JIMKBHIAIIMOHHOTO  OamaHca.  AKTHB
JMUKBUIAIIMOHHOTO OalaHCca Ha KOHEI Mepro/ia JOJDKEH OBITh PaBeH HYIIO, a
maccuB JTUOO paBeH HYIIO, JIMOO IPECTABICH YOBITKAMH MPEANPHUATHS U
HEYJOBJICTBOPEHHBIMH TPEOOBAHUSIMH KPEIUTOPOB.

Hror maccuBa NHMKBUIAIMOHHOTO OajiaHca Ha KOHel mepuoia (Ha
MOMEHT JTMKBUJIAIINH) PaBEH HYIIIO.
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OCOBEHHOCTH AHAJIM3A COCTOSsIHUSA PBIHKA
HEJIBUKHUMOCTHU B PECITYBJIMKE JAT'ECTAH

Axmenosa H.K., marucrpant
Jlacecmanckuti 20cy0apcmeeHublli mexHuyecKull yHugepcumem

KiroueBoit OCOOCHHOCTBIO pBIHKA HEJBMKMMOCTH SIBIISIETCSI  €TO
JOKAIBHBI XapakTep. OTO OOBSACHAETCA TEM, 4TO ONPEACIIAIONINM
Ka4eCTBOM HEIBIDKMMOCTH KaK TOBapa SBISETCS HEMEpeMemaeMocTb. B
uTOTe JUI JII000TO O0BEKTa HEABM)KUMOCTH MECTOIOJIOKCHUE SBISIETCS
KITIOYEBBIM  (PaKTOpoM (OPMHUPOBAHHSA CTOMMOCTH, a, CIJIEAOBATEIBHO,
pPBIHOYHOE paBHOBECHE, a 3HAYNT W PpaBHOBECHAas IEHA OOBEKTOB
HEIBIDKUMOCTH  (DOPMHpPYETCS Ha KAXKIOM TEPPUTOPHAILHOM  PBIHKE
000co0sieHHO.  AOCOJIIOTHOE OOJBIIMHCTBO CYNIECTBYIOIIMX Ha JIaHHBIHA
MOMEHT HCCJIEJIOBaHHMM, IOCBSLIEHHBIX aHAM3y JOCTYMHOCTH >KWIbS M
pa3BUTHUsI PBIHKA XWJbS, PAacCMaTPUBAIOT POCCUHCKHH DHIHOK B IEJIOM.
OnHako, At (OPMUpPOBaHHS TOCYAAPCTBEHHOW MOJMTHKH B TaKOM
COIMANIBHO 3HAYUMOM CEKTOpe, KaK >KUIHNIIHAS cdepa, HEOOXOAUM Nepexon
Kk Oonee J[eTalbHOMY AaHalU3y, [O3BOJIIONIEMY COCTaBUTh KapTHHY
TEPPUTOPUATLHOM CTPYKTYPHI PHIHKA.

Bce cyOwexTsl Poccmiickoil ¢emepannu pasneneHsl Ha 3 TPYHIBI IO
Ka)KJJOMY M3 [TapaMeTPOB B COOTBETCTBHH CO CIEAYIOIIUMH IPaBHIAMHU:

JA1st TOCTYITHOCTH XKHJIbS ¥ TIPEATI0KEHHS JKIIIBSI:

"Huzkas",y; < O,75yavg,

Ri=1"cpeonas",0,75Y,,, < ¥; <1,25Y,,,, @
"gvicokas’,y; > l,25yavg,

a JUTst IOKa3aTesst HIOTPEOHOCTH B KUITbE:

"gvicokaa", y; < 0,75yavg,
R=1"cpeonan" 0,75y, < y; <1.25y,,, 2)

“nuskas',y; >1,25Y,,.

rae Ri — HAMMCHOBAHWE TPYIIIBI, K KOTOPOH OTHOCHTCS PETHOH I TIO
napaMeTpy IOTpeOHOCTH B KHJIIbE;
Yayg — CpemHee HOPMHPOBAHHOE 3HAYCHHE IMOKA3aTelNs, 33 KOTOPOe

MIPUHUMAJIOCh 3HaYeHUE B cpeaneM 1o Poccuiickoit denepannu;
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yi - HOPMHUPOBAHHOC 3HAYCHHUE IIOKa3aTeysl IAJid pEruoHa i, KOTOpPOC

paccYuTHIBAIOCH N0 (hopMyIIe:

Yox

max

—X

Xi = Xpin

min

®)

rae Y; - HopMUPOBaHHOE 3HAUCHHE MOKA3aTels I PETHOHa i;
X; - ICXOJJHOE 3HAUECHUE MOKA3aTeNs [/ PETHoHa i;

Xpmin -~ MUHAMAIIbHOE 3HAYECHUE MTOKA3aTeNIs;

Xmax ~ MaKCUMaJIbHOE 3HAUEHHE MOKa3aTeNs.

Tabnmma 1 — OCHOBHBIE 0COOSHHOCTH AareCTAaHCKOTO PHIHKA HEABIKUMOCTH

OcobeHHoCTH DakTopbl PesyabTat
HeonuHakoBble pUPOIHbIE .
A PHpOI ’ | Paznuuums B HMHBECTUIIMOHHOMK
Paziauuus pBHIHKOB | SKOHOMHYECKHE YCIOBHS H
MIPUBJICKATEILHOCTH, aKTHBHOCTH

HE/BIKUMOCTH 110
periuoHam

MO3MLIUN MECTHBIX OPraHOB
BJIACTH Ppa3IuuHbIX
pEeruoHoOB

PBIHKOB U YPOBHE 1I€H Ha aHAJOTHYHbBIE
00BEKTHI B Pa3IMYHBIX PETHOHAX

HecootBercTBre
CTOMMOCTH HEJIBH-
JKUMOCTH  (pUHAH-
COBBIM BO3MOXK-
HOCTSAM  OouibLiIeH
4acTH HaCeJICHUS

ITagenne ypoBHS peasibHbIX
JI0XO/I0B HaceleHus, ciaadoe
pasBuTHE MeXaHHU3Ma
UIIOTEYHOTrO KPEIHUTOBAHHS

OrpaHnYeHHOCTD HMHBECTHIMOHHBIX
pecypcos, HH3Kast JMKBHIHOCTh
HEJIBI)KUMOCTH OTHOCHUTENIBHO JAPYruX
TOBapOB, CHIDKEHHE OOBEMOB HOBOTO
CTPOMTENBCTBA,  claboe  pa3BUTHE
PBIHKA HEJJBIKUMOCTH B LIEJIOM

Henocrarounas
nH(pOpMHUPOBaH-
HOCTb YYaCTHHKOB

CokpeITHe  (paKTHIECKUX
LIeH MPOJAXK, cinaboe
pasBuTHE HHPOPMAIIMOHHON
HHOPACTPYKTYpPHI

JlomonHUTENBHBIE 3aTpaThl Ha cOOp U

IPOBEPKY  JaHHBIX TPH  aHaJIU3e
s dexTHBHOCTH HMHBECTHLHOHHBIX
NPOEKTOB, IOCTYIUIGHHE HAJIOTOBBIX

IJIaTeKEH HE B TIOJIHOM 00beMe

Hepasnomepnoe
pasBuTHE
CErMEHTOB PHIHKA

Paznanuus B JIMKBUIAHOCTH U
3aKOHO/IATENIbCTBE IS pa3-
HBIX THITOB HEIBHXHMOCTH

PBIHOK 3eM/IU MIPAKTHYECKH HE Pa3BUT

3aTpyqHeHa OIeHKa OOBEKTOB Ha
Heo3moxHOCTB
DKOHOMHUYECKast 1 | OCcHOBe J0X07a, CHIDKEHA
TOYHBIX HPOTHO30B
TeHIeHIHH HOJNUTHYECKas MHBECTHIHOHHASI aKTHBHOCTb, CJabo
HECTaOWIBLHOCTh pa3BuTa cucTeMa HIIOTEYHOTO
pa3BUTHSL
KPEAUTOBAHHUS
HecootBercTBHE Heob6xoaumocTh npu OLIEHKE
CTpoHTENBCTBO
TEKYLIEro HCIOJb- HEJBH)KUMOCTH u aHaII3e
. | OompmMHCTBA OOBEKTOB B
30BaHHS OCHOBHOM MHBECTHIOHHBIX IIPOEKTOB
HEepUOT JHUPEKTUBHOTO
9acTH 3eMIH U OCHOBBIBATBCS HE Ha TeKymleM, a
o (HepBIHOYHOT'0) YIIPABICHUS
CTpoeHHI Hanboee SKOHOMHKOG BO3MOXKHOM HanOoiee 3(ppeKTHBHOM
3¢ pekTuBHOMY BapUAHTE UCIOJIb30BAHUSI 00BEKTOB
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W3 paHHBIX, TIPEACTaBIEHHBIX B Tabmume 1, MOXHO CHAENaTh
CJIC/TyFOLITNH BBIBOJI: PHIHOK HEJBIKMMOCTH caM MO cebe He O4eHb cTaOuiIeH
B TIEPHOJ MUPOBOTO (PMHAHCOBO-IKOHOMHYECKOTO KPH3HCa, HO OCOOEHHO
3aMETHBI ero KoJjeOaHusl MPUMEHNTEIbHO K HEJBIKMMOCTH B JareCTaHCKUX
perroHax.

[lpu ompexneneHNM MOHATUS «HEIBM)KUMOCTB» MBI UCXOJHM U3 TOTO,
YTO HACTOSIIMN TEPMHH MOXKET MMETh TPOHHOH CMBICI: KaK OTpa)KCHUE
(u3ngeckoro o0OBEKTa, KaK OOBEKT HKOHOMHYECKHMX OTHOIIECHHH M Kak
0coObIi mpenmer mpaBa. HeaBMKUMOCTh Kak (U3WYECKAH OOBEKT - 3TO
rpynmna oOBEKTOB, BKIIOYAONIAs 3€MJII0 M HEOTPHIBHO CBA3AaHHBIE C HEH
aneMeHTHl. Eciin paccMaTpuBaTh HEABIXUMOCTh KaK S3KOHOMHYECKUH aKTHUB,
TO HEABI)KUMOCTb OTHOCHUTCS K KAaTETOPHHM MAaTE€pPHUaNIbHBIX, pealbHbBIX
aktuBOB. [Ipn 3TOM BenencTBue Gpru3nvecKux 0COOCHHOCTEH HEBIKIMOCTH:
UMMOOWIIbHOCTH, YHUKAJIBHOCTH W JIOJTOBEYHOCTH, HEIBI)KUMOCTH MOXKET
OJTHOBPEMEHHO BBICTYIIaTh B Pa3HBIX KauecTBaX M BBINOJHATH pa3HbIE
¢ynkun. Kak ToBap, HEBMXMMOCTh BBINONHSAET (QYHKIUH JTHOO CpeacTBa
MPOU3BOJCTBA (CIYXKUT JUIS MPOU3BOACTBEHHOI'O HCHOJIB30BAHUSA), JHOO
npeaMera HOTpeOIeHus (CIYXKHUT s KOHEYHOro MoTpebieHus), Jmbo
0o0beKTa MHBECTUPOBaHMS (CIYXKHT sl u3BiIedeHuss npuosum). C
OPTaHM3AI[IOHHO-TIPAaBOBOM  TOYKHM 3peHUs Ooiee  1enecoo0pa3HBIM
MPE/ICTABISIETCST UCTIOJIB30BAHNE MOHATHS «HEIBID)KUMAas COOCTBEHHOCTBHY,
KOTOpOE BKJIIOYAET HE TOJBKO HEJBIKMMOCTh KaK (PM3MIECKUH OOBEKT, HO U
COBOKYIHOCTh TMIpaB M oOpemeHeHnmid Ha Hero. CTpyKTypa pbIHKa
HEJIBIDKUMOCTH, a TaKXe IPOIecC ero (pyHKIMOHUPOBAHHS HAXOIWTCS B
NPSMOM 3aBUCHMOCTH OT OOLIEro COCTOSIHMS SKOHOMHKH PErHoHa, OJHAKO
Ka&XIbIil KOHKPETHBII JJIEMEHT pBIHKA HEJBIKHMMOCTH HMEET CBOH
NPUYUHHO-CJIC/ICTBEHHBIE 3aBHCUMOCTH. [IpOBEleHHBIH aHaaM3 phIHKA
HeBWXHUMOCTH pernoHoB Poccum (MockBa, Cankr - IlerepOypr) u
Pecniy6uuku [larecraH, a Takke aHalN3 SKOHOMUYECKOW CUTYaIlMU B JAHHBIX
peruoHax Iokasall, 4TO OCHOBHOE BIIMSHUE Ha cepy pbIHKa HEJABHKUMOCTU
OKa3bIBAIOT CJICAYIONINE MapaMeTphl SKOHOMUYECKOTO Pa3BUTHS: OTpacieBast
CTPYKTYpa OKOHOMHMKHM pernoHa (COOTHOIICHHE MAaTepHAJIbHOW |
HeMaTepHaIbHOH cdep Np-Ba, TEXHOJOTMYECKHH ypOBEHb HPOH3BOJICTBA);
ypoBeHb 3koHOMuueckoro passurus BPII u temmnsr pocta BPII; yposens
JIOXOJIOB HAaCEJEHUs; V YPOBEHb 3aHATOCTH; 00BbEM MHBECTHIIMH; CTPYKTypa
coOctBeHHoCcTH. Hampumep, CTpykTypa pbIHKa HEIBH)KUMOCTH  IIO
(YHKIMOHAJIBHOMY  HA3HAYEHHUIO  MOHOOTPACJIEBOIO  IPOMBIIIIEHHOTO
pervoHa OyaeT CYIIECTBEHHO OTJIMYaThCS OT CTPYKTYphl — pBIHKa
HEJ[BIDKUMOCTH PErHOHa peKpeallMoHHOro. B ciydae ¢ pekpealroHHBIM
pernoHoM OyneT 3amMeTHOe Tmpeodiaganre OOBEKTOB HEIABMKUMOCTH
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COLMAJILHOTO ¥ KYJbTYPHOTO Ha3HaueHHs. TakuM o00pa3oM, MOXKHO
YTBEpKIaTh, YTO OTpAcicBas CTPYKTypa SKOHOMHUKH pErHOHa, a TaKkKe
BEKTOp M JMHAMHUKA €¢ COBCPIICHCTBOBAHUSA OYIYT BBICTYNATh B Ka4eCTBE
0a3MCHOM CHUCTEMBI, TMPEIONPEACIAIONICH HAMpaBICHUE Pa3BUTHS PHIHKA
HEJIBHXKMMOCTH PETHOHA.

Criemyer OTMETUTh, YTO HU OJUH W3 PErHMOHATBHBIX PHIHKOB JKUJIbS B
Poccun He OmMHUCHIBacTCS BBICOKOH MOTPEOHOCTHIO B JKHJIBE U BBICOKHM
Npe/IOKEHHEM B COYETAHWM C HHU3KOW JOCTYIHOCThIO. DTO SIBICHHUE
OOBSCHSIETCSI TEM, YTO CTPOUTEIbHBIC KOMITAHHH HE TOTOBBI OCYILECTBIISTH
CTPOUTENBCTBO B PETHOHAX, TJE OTCYTCTBYET ILIATEKECIOCOOHbIH Crpoc,
JIKe MPH yCIOBHH HU3KOTO YPOBHSI JKIIHIIHOW 00ECTIeUeHHOCTH HACEICHHS
(Tabm. 2).

Tabnuua 2 — PeroHbl ¢ BHICOKOW MTOTPEOHOCTHIO B KHJIbE

IIpennoxenue JIOCTYIIHOCTB JKUJIbS
JKUJIbS Huskas Cpennsist Bericokas
Huskoe 1. Pecmybmuka | 1. Kabapmauso- 1. Pecnybsinka
Anraii Bankapckas pecniyonuka | Jlarecran
2. Pecniybnuka | 2. 3abaiikanbckuii kpait | 2. PecryOmuka
TeiBa 3. Pecnyoumnka Bypsatus | Caxa (Skytus)
Cpennee 3. SImano-
Henenxnit AO
Bricokoe 4. ActpaxaHckas 4. XaHTHI-
obnacth Mamncuiicknit AO

Pernonsr Ceeproro KaBkaza (Pecmydmmkm [larecran, Kabapmuro-
Bankapus) u  HampHero Bocroka (Pecnyomuku Caxa (Skyrtus), Bypstus u
3abaiikansckuil kpaif). Huskoe mpeayoxkeHne XKMIbs B 3TUX PETHOHAX IPHU
YCJIOBUH BBICOKOHM TOTPEOHOCTH M BBICOKOH JOCTYITHOCTH OTpPaXKaeT OJTHO U3
JIBYX SIBICHHN: MO0 OTCYTCTBHE JKEJIaHUS MPUOOPETATh KIIBE CO CTOPOHBI
TUIATEKECTIOCOOHBIX TOMOXO3SCTB, YTO IOATBEPXKAAETCS MUIPAIIOHHBIM
OTTOKOM HACEJICHHS BO BCEX PErMOHAX AAHHOM rpymmsl, kpome Jlarectana’,
00 BBICOKHE AJMUHHCTPATHUBHBIE Oapbhepbl B CTPOUTEIBHOM CEKTOpE U
HH3Kash aKTUBHOCTH pbIHKA (B JlarecTaHe IOJIS CHENOK C XKMIBEM PEKOPIHO
Hu3Kas 1o Poccun - 2%, B Kabapauno—bankapun n B 3abaiikaabckoM Kpae —
3,1%).

! B Tarecrane MurpanuosHsIii puToK coctasmn B 2014r. 0,33 wen. Ha 1000
YEIIOBEK
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1. INTRODUCTION

Every single phenomenon that wants to present itself as new indeed
encounters numerous problems and misunderstandings. This applies to new
public management as well, because something that certain people regard as
new, others might regard as outdated. Each is presented in a different way,
with different contents and elements, which means that there are no clear
standards and criteria when we actually try to define what does it mean to be
new. For example, incorporation as a modern echnique for presenting
innovations in public management may be aimed at improving the quality of
public services, rationalization and reduction of cost and hence the selling
price of products and services. However, it is possible that this novelty is
introduced to any public activity free of bureaucratic constraints and
limitations. Bearing in mind the principles of management, corporatisation in
the first case would constitute a new public management.

There are numerous countries that are experimenting with the
introduction of new concepts in the public sector or in public management,
introducing solutions that had been testing by other countries, or modifying
the same in accordance with their culture, customs, mentality, etc. For
example, reducing the number of employees in the public sector may be new
to a particular country, but we have seen this innovation in the past, so the
question is whether in this case we can call this innovation, in the sense as
understood by Schumpeter and if it is modified and adapted to a particular
country.

Analyses show that both developing countries and transition countries
are dominated by the state sector. It turns out that the state in developing
countries is actually the biggest employer and at the same time the largest
asset holder; further, state appears as the largest purchaser of goods, and on
the supply side, mainly as a monopolist. On the other hand, developing
countries have weak real sector, which is in a subordinate position with
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regard to the state giant, although in this case we cannot truly claim that even
this giant is particularly developed. In such circumstances, conditionally
speaking, state does not have necessary dynamics or required energy to
introduce changes; on the contrary, it tends to keep things just as they are,
enjoying the existing privileges.

2. CERTAIN CHARACTERISTICS OF PUBLIC MANAGEMENT IN
DEVELOPING COUNTRIES

Regardless of different opinions, it can be concluded that developing
countries have heterogeneous economic development and different social and
political stability, making it difficult to reduce this area to generalized
characteristics and laws. The problem is aggravated by the fact that public
management in developing countries is modestly spoken about, and there is
no professional literature or research that has thoroughly investigated the
problems of public sector. Because of this, there is lack of response to certain
challenges, especially the answer to the question: what must we change in the
public sector in order to make it successful ?

Although this is a complex issue, it seems that the abolition of the public
sector in developing countries would represent a radical innovation, specially
should this abolition be carried out by means of transformation of state
property into private property, or in a public-private partnership. In other
words, it would be desirable that the public sector in developing countries be
reduced with the tendency to be fully abandoned, and that traditional
government tasks be performed by the private sector. This change would be
accompanied by corporatization, i.e. the public sector, or parts of it would be
turned into companies or departments, or agencies outside the public sector.
In developing countries, corporatisation has engulfed more or less all
countries, and it proved to be a significant "momentum" in the development
of their economies.

However, this fundamental novelty is far from being ealistic, which is
why the "scope of privatization and downsizing in developing countries is too
small to achieve sufficiently deep mark in relation to the overall share of
public sector in the gross national income™ [1]. Within these poor conditions
of the real sector, it would be extremely difficult if not impossible to provide
better quality through transformation of public to private ownership, in
whatever area of public sector. Therefore, when considering this idea one
must be constructive and practical; further, the implementation should be
approched gradually, first by creating a favorable ground for the
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implementation of new ideas, otherwise even the very best ideas will not be
applicable and can lead to even bigger problems.

Developing countries, or the "third world" represent countries with
small gross domestic product per capita, weak economic structure, a large
number of poor people, and small or non-existing participation in world
trade. They are more often than not politically unstable, with underdeveloped
democracy and democratic institutions, as a precondition for the introduction
of the creation and application of new ideas and innovation in the public
sector.

As noted above, developing countries are heterogeneous, and can be
divided as such: the newly industrialized countries (China, India, Brazil,
Mexico, South Africa, Turkey, etc.). These countries used to be part of the
group of developing countries, but have increased their level of development,
but insufficiently to get the prefix of developed or middle-income countries.
The second type are the least developed economies, which have a GDP of up
to 500 euros per capita, which are the poorest countries with a number of
problems related primarily to the survival of the population. The third group
consists of oil-exporting countries, which have a special status within the
group of developing countries. It is exactly for these reasons that developing
countries are unsuitable for generalization of the concepts of management
and public management which can be applied to each of them, because each
country is unique and unrepeatable, given the political, social economic,
social cultural, religious, customs and other relevant factors and impacts. It
should also be noted that developing countries often cross over into the group
of medium developed countries, such as Taiwan, South Korea, Singapore,
Hong Kong. For very long time these countries used to be part of the group
of underdeveloped or developing countries. Today they certainly no longer
belong to this group, and, therefore, can serve as example for other countries
how to transform themselves into advanced countris in a short period of time.

Developing countries follow almost to the letter what developed
countries do, considering that — given time — they adopt and promote the
experience and practice of public management in developed countries. Here
there is usually the so-called mechanical conveying, because they fail to take
into account the factors that exert significant influence on certain innovations
in developed countires. This leads to the situation where good solutions
implemented by the developed produce poor results in developing countries.
For example, reduction of public sector in developed countries to the smallest
extent, in developing countries could lead to major problems, because the
governments usually do not have adequate institutions and mechanisms that
can accommodate certain activities. Further, for example insistence on a
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democratic style of management in developing countries could lead to new
problems, as these countries usually live in an autocratic, dictatorial and often
in conditions where introduction of democracy in its full capacity would lead
to even bigger problems. Hence the need that each experience taken from
developed must be analyzed, reviewed and harmonized with the socio-
economic, socio-cultural and other conditions of the specific country [2].

Developing countries prefer the so-called cosmetic change - slow and
gradual change. They initially perform formal changes, turning some public
departments into public administration, and administration sectors into
directorates; they combine multiple functions into common ones, create
independent bodies, etc. This is undoubtedly a correct philosophy, because
public management needs to grow and develop together with the
strengthening and development of the public sector, which is natural, since
nothing comes from nothing, but everything arises from something.

The level of development of developing countries can best be seen from
their economic power. The national income per capita in most developing
countries ranges from 2000-2500 dollars, which is not enough even for the
very existence, so in developing countries there is the largest number of the
poor and hungry. A third of the population in these countries has no access to
safe drinking water, as well as minimum health care, which is why life
expectancy in these countries is the shortest in the world. Over 40% of the
hospitals lack adequate access to water for cleaning and maintainance, as
pointed out by the World Health Organisation. Among other things, this is
also the result of poor public management, if here we can actually speak of
public management as such, in its full capacity.

The main economic activity in developing countries is agriculture, and
within it, agronomy and livestock, although some countries have significant
reserves of mineral resources. However, these and other economic activities
are at a very low level, and they fail to meet the basic needs of the
population. It turns out that natural resource as suchhave no value unless
there is knowledge and technology for their exploitation, processing and
export. Analyzes show that certain countries, altough poor in natural
resources, are now in the group of medium and even high-income countries
because their handicap in natural resources was compensated by knowledge
[3]. The example by "Asian tigers" confirms this, but also this is confirmed
by Japan, Germany, and other countries that do not have natural resources,
but still managed to place themselves among the highest developed countries,
all by their knowledge and work habits.

In developing countries we see new trends that point to new "embrios"
of public management, namely, the reorganization and rationalization of the
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public sector and state administration. In Africa there is the practice of
merging customs, tax and public revenues services into one, as well as the
corporatization of health care sector thus enabling private (real) sector to
perform healthcare activities on behalf of the state. In this case, clinical
centers, hospitals and clinics become independent entities managed by the
owners or rented professional management. Futher, this way they achieve
separation of the Ministry of Health from entities dealing with healthcare,
thus reducing the impact on the budget, and apparently increasing at the same
time the economy of providing health services. However, reforms in the
health of Africa have not yielded satisfactory results, particularly in Ghana,
Malta, Tobago and others [4]. The reasons should be sought in the fact that
subjects who practiced health have long been under the strong influence of
the state, or maybe they did not have sufficient independence in the
management of resources. Further, partialized organization did not allow for
the introduction of new technologies, especially information systems, in
order to monitor labor productivity and ensure intensive exchange of
information and knowledge in a broader context.

Most of developing countries and countries in transition suffer from lack
of liquidity. For example, most health care systems in Africa, but also in
countries in transition, has no regular inflow of funds, which makes it
difficult to create the minimum conditions to fulfill their mission for which
they were established. Further, real health system is unable to provide
solvency, because the state is often the largest borrower, since it is late in
servicing their obligations to suppliers. This fact reveals that successful
functioning of the public sector shall in the future depend more on the budget
items that are intended for servicing obligations, compared to management
that does not have sufficient opportunities to create adequate business
environment, since it is not sufficiently independent.

Many developing countries are seeking to increase the economics of the
public sector, introducing standards, performance, incentives and sanctions
for certain acts and omissions, as well as an increased level of responsibility
within its industry. India introduced important innovations in health systems,
with rational utilization of doctors in performing complex tasks, reducing the
need for doctors as nurses can perform a significant part of the tasks that are
traditionally performed by doctors. They also organized the training in public
enterprises to perform routine tasks within the public administration.

In most countries the public management system has been established
for evaluating employees. In Africa, Asia and Latin America improvements
are linked to length of service, age, rank or bureaucrats’ results in exams and
types of tests. The problem with evaluating the public sector in developing
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countries is the lack of objectivity, and on the other hand, estimates are the
only criterion for promotion, which in terms of lack of objectivity usually
creates a significant problem. For example: "In Zimbabwe, there is a fear that
such powers in the hands of the higher administrative authority can easily
lead to abuse in order to create personal empires, regional cliques, and even
ethical enclave, which could be used as an effective weapon for maintaining
only senior public servants” [5].

3. RESUME

This paper presents a brief overview of the characteristics, problems and
trends in public management in developing countries. It has shown that the
public management is the weakest "link" in developing countries, which
further multiplies the problems at the national level. Most certainly, there can
be no progress in any country or company while management does not
recognize the profession of the professions; this is because this profession
can boost the performance of all other professions and is similar to the most
central gear on whose turning depends the turning of secondary, ancillary
parts. The fact is that developing countries generally accept the experience of
developed countries, so we can conclude that they are followers of proven
solutions from developed countries. By reducing or eliminating the
ideological leadership and management in the public sector, the introduction
of professionalization would solve many problems.
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1. INTRODUCTION

Quality of both formal and informal education is one of the foundations
of development of human resources competitiveness. Increase of significance
of education is related to increasingly complex and networked world
economy. Therefore, in 21st century, there is a growing need for well-
educated workers.

Joining EU sets the requirements for building educational system before
Serbia, which would provide highly professional and competent labour,
which can compete with employees from other countries, EU members. In
the following few years, Serbia needs to reorient on industries and jobs based
on knowledge, as well as economic growth based on innovations. In March
2000, European Council has adopted Lisbon’s goals, which represent the
general objective of EU: “... EU should become the most competitive and
dynamic economy in the world based on knowledge, capable of sustainable
and economic growth, better jobs and higher social cohesion.” In achieving
this goal, the Education Council that consists of ministers of education of
member countries have adopted the Report on concrete future goals of
educational systems which was in March 2001, under the name Stockholm
conclusions, accepted by European Council in Stockholm [1]. This report
represent a framework approach to the policy of national education for
member states based on three goals: Improvement of quality and productivity
of education and improvement system in European Union, Providing the
entire population continuous availability of learning, Opening the system of
education and improvement of EU, as the rest of the world does it [2].

2. METHODOLOGICAL APPROACH
2.1 Subject, goals, tasks and hypothesis of the paper

The set subject of research requires the analysis of the goal: examine the
attitudes of managers regarding the necessary knowledge for their work of
manager. Therefore, the following research tasks are set: Examine the
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following in management of the companies: 1. Knowledge, skills and
abilities that a managers should possess, 2. What should the management
students learn, 3. What should the plans and programmes for educating the
managers look like, 4. Evaluation of the cooperation of the company with
universities

Based on the above-mentioned, we set the hypotheses of research:
1. Tacit knowledge is those that defines knowledge worker and explicit
knowledge is only a tool for the acquisition of tacit knowledge through
appropriate conversions. 2. Necessary precondition of innovativeness of
organization is identification and development of tacit knowledge of
employees. 3. Enterprise is not taken as an organization that fosters the
learning of all its members and it constantly transforms itself. 4. There is a
significant statistical difference between the attitudes of managers of public,
joint stock and private companies.

Variables of research: By the review of literature and some previous
studies, variables of our research are divided into: independent (plans and
programmes of work, methods of the implementation of teaching, attitudes of
managers regarding the knowledge required for a job), and dependent
(applicability of knowledge in organizations).

Research sample: Research has included companies in Vojvodina.
Methods, techniques and instruments of research: Techniques and
instruments were chosen within descriptive research method, which is
appropriate to the subject and goal of research. In addition to this, analytic-
synthetic and statistical method (X2 test) were applied. From research
techniques in the process of data collection, we have applied: interview,
survey and scaling. Instruments that was used consisted of: questionnaire by
which the attitudes of managers regarding the knowledge required for the job
of a manager were examined.

The sample of managers - respondents in companies

Studying the attitudes and opinions of managers in companies in
Vojvodina regarding the required knowledge and skills for the job of a
manager, the manner and quality of studying, they way in which curricula
should be formed and regarding the own company, was done on the sample
of 320 managers.

Sample included managers of public and private companies of different
managerial level, so that observation of problems would be as better and
objective as possible. Research was carried out at the end of September and
beginning of October 2014.

Managers have filled in the questionnaire in their companies and the
sample was appropriate. Questionnaire consists of 4 sets of questions. The
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first set contains 18 questions by which attitudes of managers on knowledge,
skills and abilities that a manager should own are examined [3]. The second
set of questions required from managers to answer what the students of
management should learn. This set contains 7 questions. Third set of
questions offered to managers refers to plans and programmes of education
for management. It contains 5 questions. Firstly, introductory question of
this set should give us an answer to the question to what extent the managers
are satisfied by the existing education systems for management. The fourth
set of questions refers to the evaluation of the enterprises of respondents.
It consists of 6 questions by which we examine the cooperation of the
company with the university in different fields.

2.2. Results

For comparison of the attitudes of company’s managers included in our
research, we have used X2 analysis. This analysis will point to Possible
differences in attitudes of compared categories, their mutual dependence, as
well as degree of agreement, i.e. disagreement with certain claim.
Simultaneously, it will enable us to confirm all hypothesis with high
confidence. Analysis of the set of questions that refers to knowledge, skills
and abilities which a manager should possess and evaluation of respondent’s
enterprise. We have crossed the answers of managers of public, joint stock
and private companies in which the research was carried out.

X?=03,0225; df = 6; p = 0,01; Xk = 16,812; C = 0,49; C max = 0,70

Very high significance level points to different attitudes of managers
regarding the bringing down of structural and organizational barriers for the
purpose of accelerating and quality of the work process. Namely, the
difference between managers of public companies, who agree with our
statement in high percentage, even 79%, and two other groups of
respondents, who disagree (public — 77%, joint stock — 57%, as well as 21%
of the managers of private companies (coefficient of contingency is
significantly)). Therefore, we can conclude that managers of private
companies are by far more aware of the need for changes in business and
internal communication, while managers of public companies still do not
have a developed awareness on the necessity of changing business paradigm.
As the structure is something that enables secure and easy leadership to
managers, and transition to a new paradigm of leadership requires a different
form of education and acquisition of particular knowledge and skills, as well
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as change of attitudes regarding the way of doing business for the economy
based on knowledge, we conclude that our economy is based on postulates of
classical industrial age and that our managers are not yet aware of the
revolution that occurs in the world in the field of business and production, as
well as of the need and necessity to move to the new way of doing business.
Structure limits and prevents innovativeness in work, so, even by this
question, having in mind the significant coefficient of contingency, we
confirm our hypotheses 1. Necessary precondition of innovativeness of an
organization is identification and development of tacit knowledge of
employees. The company is not taken as an organization that encourages the
learning of all its members and it constantly transforms. There is a
statistically significant difference between the attitudes of the managers of
public, joint stock and private companies where the research was carried out.

X?=171,46185; df=6; p=10,01; X*k =16,812; C =0,42; Cmax = 0,70

From the analysis implemented, it is obvious that managers of private
companies have different attitudes than the other two groups of respondents.
Managers of our joint stock and public companies still do not understand the
need for learning in the workplace, as well as 20% of managers in private
companies. Therefore, significance level is so high, but there still is a
connection, because coefficient of contingency is 0.42, i.e., high. This
confirms the hypothesis that the company is not taken as an organization that
encourages the learning of all its members and constantly transforms itself.

X2=1717,5596; df = 6; p=0,01; X%k = 16,812; C = 0,59; Cmax = 0,70

We observe exceptionally high significance level, as well as coefficient
of contingency. Examined managers of private companies do not agree with
our statement in 95%, managers in joint stock companies in 14%, and
managers of private companies in 47%. This means that of the total number
of respondents, even 57% do not agree with the statement that manager
should encourage the innovations. Therefore, we can conclude that we have
once again confirmed our hypothesis that the company is taken as an
organization that encourages the learning of its members and constantly
transforms itself.

3. CONCLUSION

Due to rapid obsolescence of knowledge and skills and due to general
impact of globalization and rapid economic changes in environment, Serbia
needs to be aware of the significance of investing in quality of educational
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system, especially higher education system. Improvement of education
quality will have to result by the increase of market competitiveness of
business subjects and national economy as a whole. It is important to have in
mind that competitive advantages are based precisely on the need of adopting
the concept of lifelong education in behaviour of market participants, both on
individual level and the level of organization. Therefore, connditiosinequa
non for further development and increase of competitiveness of Serbian
economy and its subjects is quite certainly the acceptance of contemporary
concept of lifelong education, which is applied for a long time and confirmed
in the economies of west European countries. We can conclude that lifelong
education is not a short-lived fashion hit, but it is the manner and style of
living in modern, exceptionally turbulent and changeable conditions of life
and work — it is a new paradigm of fight for survival.
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1. INTRODUCTION

This work refers to monitoring management of change in strategic care
for young people in Serbia. The process has been started, but like many
strategic processes in Serbia that include management of change, it has been
inadequately conducted. The aim of this work is to show that young people
are an inexhaustible resource of knowledge and creativity of this country and
the world, if they get adequate support, opportunity, education and trust.
Projects and campaigns with young people have convinced us that young
people really are an inexhaustible resource if they are recognized as a
resource, and not as a problem.

2. RESEARCH

2.1. The motive of the research

Researching standpoints and values of the young people concerning the
ongoing changes in Serbia, as well as social influence of the Youth as a
social category come in the moment when National Youth Strategy was
adopted, and later on, the Action plan from 2010.to 2015, as well. The
republic of Serbia, by the adoption of these documents has agreed that “it
accepts its responsibility for creation of the conditions and conveying
necessary possibilities for harmonic development and life of the Young”,
even when current political and social-economic issues are focused on
privatization, or economic, technological and corporate reorganization. It is
quite logical to notice that it might be odd to question the standpoints and
values of young people, when it is obvious that their social influence is often
an illusion, and that their standpoints, and indirectly, values are yet to be
formed, fragile and inconsistent? According to Panti¢: “the problem of
forming dispositions of personality has primary significance in psychology
and pedagogy” [1]. Standpoints, as well as value system of Youth is thus
liable to creation. The best way to “implant” certain values within Youth
population is to approach them in an appropriate way; to question their
attitudes, needs and habits. Therefore, we can say that, in social sense,
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generations are not born, but created. They share common values, and that
implies that socialization can achieve the most merits in this field.
Socialization is a process in which individuals gain, through social contacts,
expected roles, values and standpoints of their societies [2]. It is not only
limited on the childhood period, but it also continues through the growth,
during all the years of youth, as well as during the entire adulthood. A child
as well as an adult must learn and adopt standpoints and value system which
are appropriate in their environment, so that the focus of explanation of this
process becomes the learning theory. The most immediate influence on their
children hold the parents, who prevailingly act as instruments of the society,
and who control influences coming from the environment in which values are
formed. Controlling first primary and after that, secondary sustain, parents
have the ability to develop those values at their children which they behold
themselves. Along with growing up and starting school, the social factors
network, i.e. social contacts, is widened, and beside parents, a group of peers
appear, and their influence is significant and it contributes the value
modification. The school, as upbringing and educational institution, through
these specific processes, contributes to the creation of standpoints towards
certain ways of life and transmission of appropriate, socially desirable values.

2.2. The goal of the research

Social goal of the research is to determine standpoints and beliefs of
Serbia’s Youth towards their own activism and position in the society, which
should contribute to easier adjustment on the changes of the whole society
yet to come, which will result in their inclusion in institutional frames of the
Republic of Serbia.Scientific goal of the research is to fulfill the relatively
modest empiric data on Youth’s standpoints towards their own activism and
position in the society. The tasks of the research should determine: The
awareness of young people about values and value system they have;Social
context of Serbia’s Youth and how they relate to it; Determining the nature of
the bond between indicators of personality characteristics and indicators
which show willingness for activism of responders; Readiness for changes,
which are inevitably comprised by institutionalization of the activism.

2.3. Sample of respondents:

378 respondents are young, employed, university and high school
students, as well as part-time employed students on the territories of Belgrade
and Autonomy Province of Vojvodina, aged 16-30. The sample is
appropriate, and respondents were chosen randomly on public places, internet
forums of through other means of social contacts.
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2.4. The results of the research

Young people in Serbia have a prejudice that religiousness and
democratic society cannot coexist. Young people in Serbia prevailingly
connect democracy in the society with better material position and education,
while human rights and freedom also guaranteed by a democratic society do
not appear so significant to them. Respondents who consider tradition and
religion as the most valuable and significant values, have an opinion that all
other values are minor or insignificant, i.e. they are very exclusive about it.

Respondents who consider trust in others the most significant value have
a standpoint which indicates that the level of that trust depends on the degree
of tolerance, education and affection to humanism.

2.5. The analysis of the latent space structure of measurement scales of
attitudes towards changes

There have been 3 factors extracted: F1: negative attitude towards
changes, F2: positive attitude towards changes, F3: unspecified attitude
towards changes. In the purpose of further research and proving the
hypothesis, the correlations of certain sub dimensions of social values (factor
scores) and sub dimensions of attitudes towards changes have been observed.

Table 1 — Correlations (Pearson’s coefficient) between sub dimension
democracy and economic wellbeing as core social values and sub dimension
of attitudes towards changes

negative positive
attitude attitude unspecified attitude
towards towards towards changes
changes changes
democracy and economic
wellbeing as core social -0.15 0.42 0.28
values
humanity, tolerance and
freedom as core social 0.22 0.37 0.19
values
religion an(_j tradition as 0.41 0.04 021
core social values.
trust in (_)thers as core 0.38 017 0.09
social value

Young people who have positive attitude towards changes feel
democracy, economic wellbeing, tolerance and freedom as the highest ranked
social values. Young people who have negative attitude towards changes
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prevailingly point out religion and tradition as basic social values, along with
trust in other people. Young people of today feel that trust in others is more
of a traditional value, and they no longer consider it a significant
characteristic of modern society. This may be the new research area, for more
thorough research, having the most important question in mind: Why do
young people think that trust in other people cannot possibly be a
characteristic of modern society? By the insight into gathered results, we can
conclude that the first hypothesis of this research: HO: There is a statistically
significant relation between attitudes towards changes and social and
personal values of the Young in Serbia, has been proved.

2.6. Grouping variable: social status of the respondent’s family

Respondents with high social status are most prone to the positive
attitude towards changes, as well as standpoint that core values of European
society are democracy, respect for differences and stabile system;
Respondents with middle social status have the same attitudes as the
previously mentioned group, but of lower intensity; Respondents with low
social status express extremely negative attitudes towards changes and
consider them a trend, or harmful for their society. Gathered data show that
there is a substantial difference in dominating values for individuals. It also
prevailingly depends on political affiliations and material state. This research
has shown that young people do not trust enough in significance and power
of their influence in the society, which leads them to the magnificent
disappointment in institutions and Serbian society as a whole. They consider
that the conditions in Serbia are extremely pitiful, that the corruption is
overwhelming, that politics run by government is shameful, and that
everybody is consumed and led only by their own interests.

3. POSSIBLE SOLUTIONS

The European Youth Forum (located in Brussels) is a platform of 91
non-governmental Youth organization and National Youth Councils in
Europe. Forum is recognized as a partner of Council of Europe and an
institution of European Community, in the field of working with young
people. This forum has suggested 11 indicators of the success of the
conducted politics for the Young. The following 11 elements should be
included in National Action Plan of policy for the Young: Informal
education, Policy of trainings for the Young, Legislatives for the Young, The
budget for the Young, The informing policy for the Young, Politics on
several levels, Conducting research about the Young, Participation, Inter-
sectoral cooperation, Innovativeness, Youths’ Consultant body. Young
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people must modify a lot around them in order to change themselves and
their consciousness, as well as all characteristics standing on their way of
acceptance of developed societies values. This is also valid for all other
factors and participants of modern society in Serbia. Transition is, above all,
an enormous social turning point, and signs are directed towards the modern
community of European nations — towards EU. In order to find its place in it
and position itself there, our society needs plenty of willingness, eagerness
and work. It should firstly let loose its entire bias from the past. However,
young people are discouraged by many obstacles they have already
experienced, and by incapability to fulfill their needs and rights in legal way,
because they do not have an access to decision-making, even in Youth’s
organizations. Therefore, a vast number of young people in Serbia tend to
cultivate the mechanism of “escape from freedom” [3]. They tend to hide
behind the authority of the family, local community, nation, country, political
party or ideology which provides them the avoidance of personal
responsibility and hardship of self-responsibility for their own self-building.
Naturally, that deteriorates their personality’s development, as well as
accomplishment of the value ideal of the humane human community.
Persuasion in the goal of motivating people on the mobility and taking an
active role in the process of change requires the use of metaphors, in order to
explain the situation in more understandable way. For example: ”We are
starting the race of 100m, and our competition is already 30 m ahead” [4]. It
could be said that this is a certain benchmarking analysis, which actually is a
process of comparison of organization, society or an individual with the
similar ones, or completely different ones, in the given environment. It is,
thus, necessary to be concrete and clear, in order to have concise idea about
the entire process, for mentioning only names creates confusion. The essence
of each individual change is the improvement of the existing state or its
enhancement. Although it can carry the connotation of the poor existing state
it is not always the case. Changes are absolutely inevitable in all aspects of
life, but still, in human nature, they cause fear from everything new and
unknown, and therefore they often cause resistance [5]. Familiar surrounding
is very often a tranquil ling, sleeping factor and cannot bring prosperity. If
not participating in the race with the competition, and if they do not gain
some new qualifications, many (future) professionals have, in their
professional path, enabled themselves from progression.
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WHHOBAIIMU U POCT ITPOU3BOJAUTEJIBHOCTH TPYJA

bana6anosa I'.I'., cT. npenoxaBare/nb
bencopoockuii eocydapcmeennviti mexnonocuyeckull
yHueepcumem um B.I". [llyxoea

HeounnycTpuanbHas 5KOHOMHKA OTIMYAETCSA T€M, YTO MHHOBALIMOHHOE
pasBUTHE CTajJ0 OJHMM W3 MPUOPHTETHBIX HAIPaBICHUH, M Kaxgoe
TOCYAApCTBO JKEJIACT MOTyYaTh HHTEIIEKTYalbHYIO PEHTY OT HCIIOIb30BaHUs
TEXHHYECKUX HOBOBBEICHHH, KOTOPBHIMH HE O0O0NamaloT ApYrHe CTPaHBI
OnHako WHTENJIEKTyaJbHas PEeHTa BO3MOXKHA TOJIBKO B TOM CIydae, €ClId
nepexoj] K MHHOBAI[MOHHONW YKOHOMHKE B OOJBIIMHCTBE OTpaciei mpouzaer
MOJ JI€BH30M: «MHTEJUICKTyalHu3alst — WHGOpPMaTH3AIMd — MHHOBAIUN.
WHTennexTyanus3anysa MpearnonaraeT MaccoBOE€ HCIOJIb30BaHHE BO BCEX
o0nacTsaX HEHPOKOMIBIOTEPOB, HEHMpOMaTeMAaTHKH U HUCKYCCTBEHHOTO
MHTEJUIEKTa, BHEIPEHHE WHHOBAI[MOHHBIX 00pa30BaTeNbHBIX TEXHOJIOTUI Ha
BCEX CTagusix oOyueHus. HMHpopmaTuzamus - IIUPOKOr0 HPUMEHEHUS
BBICOKOABTOMATH3UPOBAHHBIX nH(pOpMaMOHHBIX TEXHOJIOTUH B
TENICKOMMYHHUKALIUSIX, TJIOOANBHBIX, JIOKAIBHBIX W EIWHUYHBIX CHUCTEMax
ynpasieHus. VHHOBamMM MpeAycMaTpHBAIOT HCIIOIb30BAHWE HE TOJIBKO
BBICOKHX TEXHOJIOTHH (TIPOTPECCUBHBIX), HO M HPHUXOISMIINX MM Ha CMEHY
KPUTHYECKHM TEXHOJIOTHSAM, OOECHEYMBAIOIINX KapAUHAIBHYI0 CMEHY HE
TOJIBKO CaMOM TEXHOJOTWH, HO u obopyamoBanus. K Tomy ke OHHM
CIIOCOOCTBYIOT ~ COBEPIICHCTBOBAaHMIO CHCTEMBl OpraHU3alud  TPYyAa,
MOCKOJIBKY TIO3BOJISIIOT: BO-TIEPBBIX, CHHU3UTh PHUCKH M YCTPaHHUTH DS
mpobieM, HalpuMep, B X0€ caMOro IIpoIiecca WK IMpHU Mepexoae OT OJHOTO
nepeAena K APYrOMYy WM B XOJE€ BBINOJHEHHS; BO-BTOPHIX, IOBBICUTH
yCIIOBUH Tpyaa pabOTHUKOB.

IlepenoBbie CTpaHBI YK€ BKIIOUIINCH B OMTBY 332 MHTEIJICKTYAIBHYIO
penty. OHu:

- HapalMBalOT CIPOC Ha HOBYIO TEXHHKY M KauyeCTBEHHO HOBOTO
paborauka. Hampumep, B CIIIA, yxe okomo 5% NpOM3BOIUTENBHBIX CHII
MPUXOJATCS HA [IECTOM TEXHOJIOTHYECKHH ykiaa. Tam paboTaioT MAThAECIT
MO3TOBBIX [IEHTPOB, 3aHUMAIOIIUXCS IPOCKTHPOBaHUeM Oyayuiero [1];

- OCYHIECTBISIIOT KPEIUTOBAHHE KOpPHOpalMid IMOJA CUMBOIMUYECKUH
mpoueHT. Tak, B CIIIA 6a3oBast ydeTHas craBKy Ha ypoBHe 0 - 0,25% (mo
TOTO MOMEHTA, ITOKa YPOBEHb 0€3pabOoTHIIBI HE OMYyCTHTCS HIDKe 6,5%, mpu
11e7IeBOM ypoBHe uHpsinn 2 - 2,5%) [1].

OpmHaKko WCIONB30BAHWE HMHHOBAIMH B MPOHM3BOJCTBE CONPSDKEHO C
JIOTIOTHUTEIBHBIMH 3aTpaTaMy, HauWHasi C MOMEHTa HAyYHBIX M3BICKAaHUH U
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3aKaH4YMBasE BHEIPECHHWEM B NPOW3BOACTBO. [ 3THX mened mpeampuarus
UCTIONB3YIOT COOCTBEHHBIC W TPHUBIICYCHHBIC CPEACTBA (MHBECTHUIIHH).
Crnenyer 3aMETHTh, YTO COOCTBEHHBIX PE3EPBOB y OOJBINNHCTBA POCCUICKHIX
¢upm Her. OlHA U3 MPUYUH — HU3KAs MPOU3BOIAMTENBLHOCTh Tpyna. K Tomy
JKe HH3Kas M TPOJOJDKAIONIAs CHUXKATHCS MPOHM3BOJUTEIBHOCTH (IO
CPaBHEHUIO C JAPYrUM cTpaHamu [2]) sBISETCS OCHOBHBIM CAEPKHBAOIIAM
(hakTOpOM pa3BHUTHUS SKOHOMHKH. TeMITbI pocTa MPOU3BOIUTEIBHOCTH TPYIa
CETONHS COCTaBAT 6-7% B roI MPH YCIOBUH BOIUIOIICHHUS WHHOBAITHOHHOTO
crieHapus pa3BuTus. [3]

W3 ©0azoBoro Kypca SKOHOMHYECKOW TEOPHH H3BECTHO, HYTO POCTY
CrocoOCTBYeT CcOONIONEHNE OIpeNeNeHHBIX ycnoBHA. OTHIM W3 TaKHX
SBIISICTCS TPEBBIIICHUE TEMIIOB POCTa IPOW3BOAMTENLHOCTH Tpyda Hax
TEMIIaMH pOCTa 3apa0OTHOM IUIaThl, Kak BO BCeH HSKOHOMHKE, TaK M B
OTJCIBPHO B3ATBHIX €€ OTpaciiix (3a HUCKIIOUCHHEM KpPaTKOBPEMEHHBIX
MIEPHO/IOB).

B mocnennue pecatunetus B Poccuum HaOmomaeTcss HE  TOJIBKO
OTCTaBaHMUE TEMIIOB POCTa IMPOU3ZBOAUTCIIBHOCTU TpyJda OT TCMIIOB POCTa
3apaboTHOM Tarel (Tabi.1), HO ¥ HAMETHIACh TEHIECHIMH K COKpAIEHHIO
TEMIIOB pocCTa 3TOro mokaszatens. B 2014 1. mpou3BOIUTENHHOCTH TpyJa
Belpocna smmbs Ha 0,5%, a B | kB. 2015 r. mponeMoHCTpHpoBana
OTPULATENLHYIO TUHAMUKY. [3]

Tabmuuma 1 — J3MeHeHWe HOMHHAIBHON 3apa0OTHOW TUIaThl |
npousBoguTensHoCcTH Tpyaa ¢ 2003 mo 2014 rr.

MToomsBomm Poct (B % x Ipupocr (B % x
Homunans- Tg J?I;I-?ngb HpeIblIyIeMy TOy) IpebLIyIeMy To1y)
Has HOMHUHAb Homunans- | mpousso-
romt | o oe Tpyna, _| mpowussomm _ B
paboTHas - Hassapa- | Has 3apa JIATEIb
miara, pyo. 6 /qén OoTHas a 6oTHas HOCTb
Py ) miaTa TPYR iaTa Tpyna
2003 5499 0,44 126,1 107,0 26,1 73
2004 6740 0,47 122,6 106,5 22,6 6,8
2005 8555 0,49 126,9 105,5 26,9 43
2006 10634 0,52 124,3 107,5 24,3 6,1
2007 13593 0,55 127,8 107,5 27,8 5,8
2008 17290 0,58 127,2 104,8 27,2 55
2009 18638 0,55 107,8 95,9 7,8 -5,2
2010 20952 0,57 112,4 103,2 12,4 3,6
2011 23369 0,59 1115 103,8 11,5 3,5
2012 26629 0,6 113,9 103,0 13,9 1,7
2013 29792 0,61 111,9 101,6 12,5 1,66
2014 32611 0,62 109,4 102,1 9,5 1,64
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DTO HECOOTBETCTBHE BeAeT HH3KOH 3((HEKTUBHOCTHIO PabOTHI
NPEANpUSTHS, POCTOM  CeOECTOMMOCTH  HPOJYKLHUH,  COKpalleHHEeM
HakomeHu#t. K Tomy ke B ciydae  ONEpeXarollero  pocra
MPOU3BOUTENBEHOCTH TPY/a 10 CPABHEHHIO C POCTOM 3apabOTHOM IUIATHI HE
MOpOXKAaeT MHMISIMMOHHBIA pocT LeH. B ciiyyae oOpaTHOro COOTHOLIECHUS
HaOMoaeTcss pocT IEH, IOCKOJNBKY CIIMIIKOM BBICOKHE TEMIIBl pPOCTa
3apa0OTHOM IUIATHl HApyLIalOT CBSI3b MEXAY 3aTpaTaMd TpyAa U €ro
OIIJIATOM, UTO TaK kK€ MPUBOIUT K CHIDKEHHUIO €T0 POM3BOIUTEIHHOCTH.

B mHacrosimee Bpems mpoOiemMa MpPOM3BOIUTEIBHOCTH TPyJa BCTAaeT
JIOCTAaTOYHO OCTPO, TIOCKOJBKY YPOBEHb pAa3BHTHS SKOHOMHUKH, TEMII €€
pocta HAIIPSMYIO 3aBHCAT oT (akxTopoB, OTIpEIEIIIOTITIX
MPOM3BOIUTEIHHOCTh TpyAa. W mosToMy, TOBOpST 0 HEOOXOAMMOCTH pOCTE
MIPOM3BOTUTEIHHOCTH TPYA, CICTYET YeTKO OIPEICITHTE:

BO-TIEPBBIX, HAIPABJICHUSA IIOBBIINICHUS MPOU3BOIUTEIBHOCTH TpYJa.
Poct mpou3BoAMTENHHOCTH BO3MOXEH JHMOO 3a CcHeT pocra 00BeMOB
MPOU3BOJICTBA, OO 32 CUET SKOHOMHUH PECYPCOB;

BO-BTOpBIX, Kakas rpymnma (GakTopoB OyaeT B OONbIICH CTEreHH
BO3CHCTBOBATh HAa U3MEHEHUE NTPOU3BOIUTENHLHOCTH Tpyaa. Paznuyaror nBe
rpyninsl (paKTOpoB: BHYTPEHHUE U BHEIIHUE.

K  BHemHmM  ¢akTopaM  OTHOCAT:  HPHPOIHBIE  (HAKTOPEI;
00IIesKOHOMIYeCKHe (MPOBOIUMAs KPEAWTHAs, HAJIOTOBasl ITOJNUTHKA,
cUCTeMa JUIEeH3UH, cB000Ia PeANPHHAMATEIHCTBA U T. 1.); MOJUTHICCKIC
(cmeHa B 90-e rr. XX B. TocnoAcTByromei GopMbl COOCTBEHHOCTH B CTpaHe
MprBea K HAKOIUICHHIO KaluTalla B PyKaX HEMHOTHX, OCIAOJCHHIO TATH K
TPyAY).

BHyTtpeHHue (akTopbl NpeacTaBieHbl TEXHUKO-DKOHOMHYECKUMH U
connaibHBIMU. Eciii miepBbIe XapaKTepHU3yIOT CTEIEHb POU3BOAUTEIBHOCTH
OBEIIECTBICHHOTO Tpy/Aa, TO BTOpble - XHMBOro. MMeHHO 3TH (akTopbl
CBS3aHBl WMHHOBAIlMSIMH HE TOJBKO B TIPOILIECCE IPOU3BOACTBA, HO U C
COBEPIICHCTBOBAaHMEM OpraHU3aI[MM IIPOM3BOACTBA M YIPaBICHHA Ha
NPEINPUATHN, COBEPIICHCTBOBAHHEM OpraHH3allid W CTUMYJIHPOBAaHUS
TpyZAa Ha HHHOBAIMOHHOW OCHOBE;

B-TPETBHUX, PE3EPBBI pPOCTA, T.€. HEUCIIONB30BAHHBIC BO3MOXXHOCTH
MOBBILIEHHUS 00BEMOB IPOU3BO/ICTBA M COKpaIeHHst 3aTpar. OHM JensITcs Ha
NpsIMbIE, CBS3aHHbIE HEIOCPEACTBEHHO C JEATENBLHOCTHIO NMPEANIPUSATHS, U
KOCBEHHBIE.

K mpsaMeiM (hakTopam ciexyer OTHECTH:

- 3 peKTUBHBINA MEHEIKMEHT;

- BHEJIpEHHE TIPOPBIBHBIX KPUTHUECKHX TEXHOJIOTHII;
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- HOBble (OPMBI OpraHM3aLUKM IPOM3BOJACTBA, COYETAIOIIME BCE TPHU
npeapIymux Gpakropa;

- CHCTEMY COLUAJIBHOTO MapTHEPCTBA, H3MEHUBINYIO B3aUMOOTHOLICHHS
B LICMIOYKE «COOCTBEHHUK — MEHEKEP-YIPAaBIeHel — PabOTHHKY,

- BOCIIUTaHHE «IOPOroit» paboueldl CHITBI, MOCKONBKY KBaTH(pHUKAIHS
pPabOTHHKOB JOJKHA OBITh JOCTATOYHOH, YTOOBI OHH MOTIH C JIETKOCTBHIO
OBJaJcTh HOBBIMH HHHOBAlIMOHHBIMH TEXHONOTHsAMH. Kaxmapiii mnommap,
BJIO)KCHHBIA B O0yYCHHE OJHOTO COTPYAHUKA, MPUHOCUT 33 MOJUI. MIPHOBLIH.
Esxeromuble 3aTparhl (UpPM Ha NOBBINICHHE KBAIM(UKALUM B CpeIHEM
cocraBmsitotr: B CLA 6onee 50 mupa. gomn., Bo @pannuu 30 Miapa. 1omr., B
BenukobpuTtanun ayTh MeHbie 40 mapa. nomr. [4; 5]

K KOCBEHHBIM pe3epBaM pocTa MOXKHO OTHECTH:

- KaK CHIDKCHHE aIMHHUCTPATUBHBIX 0apbepoB,;

- COBEPIIICHCTBOBAHNE KOHKYPEHTHO#M Cpe/ibl;

- YAy4IICHHEe WHBECTHUIIMOHHOW TPHBJICKATEIFHOCTH MPEIIPHUATHN IS
OTCYCCTBEHHBIX ~ MHBECTOPOB  [6, c. 86], yBemuueHHe  MONTOCPOUHBIX
KPEAWTOB, TMOCKOJNBKY JJsi BHEOPCHHS TEXHOJOTMYECKHX WHHOBAIUH
HEOOXOMMMBI MHBECTHUIMH, Hauboyee JOCTYMHOH (OpPMOIl  KOTOPBIX
SIBIAIOTCS. OaHKOBCKHE KpeAUThl. [103TOMY CHMKEHHE KPEAUTHBIX CTABOK Ha
3aCMHBIC CpEICTBA, HANpABISIEMBIE Ha TEXHHYECKOE IIEPEOCHAICHUE H
MOJICPHH3AIHMIO TIPoliecca TPYAA, MOTJIO OBl CTATh MOIIHBIM YKOHOMHYECKUM
pbIYarom.

PaspabareiBas MepONpHUATHs MO MOBBILECHUIO MPOH3BOIUTEIBHOCTH
TpyJa, CIeAyeT IPOaHAIM3HPOBATh MPUYUHBI €€ CHIKEHHSA. K BO3MOXHBIM
OpHYMHAM CHHKCHHUSI MPOM3BOJMTEIBHOCTH HA MaKpo- W MHKPOYPOBHE
MOKHO OTHECTH:

- OTKa3 OT IEHTPAIbHO-AUPEKTUBHOTO IUIAHUPOBAHUS W HETPHUITHE
JMPEKTHBHOTO MIaHupoBaHus. OKOJIO CEMHICCATH JIET HA TOCYIaPCTBEHHOM
YPOBHE JIE€TallbHO Pa3padaThiBAIOCh MHOXKECTBO MOKa3aTesel JesTeIbHOCTH
NPEANPUATHN, CBA3AHHBIX C MPOU3BOUTENILHOCTRIO Tpyaa [7, ¢. 123];

- IpO0JIeMbI YIIPABJICHUS] 1 MOTHBAIIMK NIEPCOHATIA;

- HeXBaTKa TPYIOCHOCOOHOr0 HaCeICHHS;

- JAelCTBYIOLIAsk CHCTEMA OILIATHI TPYAa;

- cnabast aKTUBH3AIMs KOCBEHHBIX HCTOYHHKOB POCTa;

- HEJ0CTaTOK KBaMH(UIHUPOBAHHOTO MEPCOHANA;

- HE3aHHTEePECOBAHHOCTh pabOTO/ATEINCH B MOBBIICHUH KBaTH(PHUKALINH
U JaNbHEUIeM pa3BUTHH CBOUX PaOOTHHKOB;

- yCTapeBIIHe MPOU3BOICTBEHHBIC MOIITHOCTH;

- naJieHne MPOU3BOICTBA BBICOKOTEXHOJIOTHYHBIX TOBapOB,
MepPEOPHUEHTAINSI SKOHOMHKH Ha MMIIOPTHYIO TEXHOIOTHYECKYO 6a3y ! T.II.
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B  kadectBe emie OAHOW W3 TNPUYMH  HHU3KOTO  YPOBHS
MPOU3BOJUTENBEHOCTH TPyJAa SBISETCS TOT (aKT, YTO MEPONPHATHS IO
MOBBILICHUIO MTPOU3BOUTEIBHOCTH CBOJISTCS TOJIBKO K TEXHOJIOTHYECKOMY
MePEOCHAICHUIO MPOMBIIIICHHOCTH, COBEPIICHCTBOBAHHIO U PACIIMPEHUIO
MPOU3BOJICTBEHHO-TEXHMYECKOTO  ammnapaTa, KBajJu(UKauu TpyAOBOTO
pecypca U T.IL.

OpnHako mpobieMa MOXKET OBITh pelleHa TOJIBKO B TOM Clly4ae, €Cid
MapaJuIeNIbHO C YITydIICHHEM TEXHUNYECKUX, IIPOU3BOJCTBEHHBIX OKa3aTElH,
OyZyT pacTm WM coOLHMalbHBIC, MOCKOJBKY, TaK Ha3bIBACMbIC TEXHHUIECKUC
(hakTOpEI pocTa MPOM3BOAUTENHHOCTH TPy MO-Pa3HOMY BIHSIOT Ha POCT
3apaboTHOW 1aTel paboumx. Tak, mnpm BHeApeHWH OOJBIIMHCTBA
MEpOIIPUATHH TI0 aBTOMATH3alUH IPOU3BOJCTBEHHOTO porecca 3apaboTHas
IUTIaTa TIOBBIMIAETCSI B MECHBIIEH CTENEHH, 9€M HPOU3BOIUTENBEHOCTh TPYAA.
IIpn BHenpeHMM MEpONPUATUH, HANPABICHHBIX HA COBEPLICHCTBOBAHUE
OpraHM3aliy TPyJa U MPOU3BOJCTBA, YIy4IIAeTCs] UCIIOIb30BaHUE Paboyuero
BPEMCHH, TIIOBBIIIACTCA YPOBCHb BBIIIOJHCHHUA HOPM BLIpa6OTKI/I, a
3apabOTHas IUIaTa pacTeT MOYTH B TOH jKe Mepe, YTO U NMPOU3BOAUTEIBHOCTh
Tpyna.

BesycnoBHo, NepeBOOPYKEHHE MPOU3BOJICTB NpUBEIET K
BBICBOOOXKJCHNIO  4YacTW  paboded  CHJbBI, KOTOpYIO  HEOOXOIMMO
TPYNOYCTpOUTb. A AL 3TOTO  HYXXHBl HOBBIE IIPOTPaMMBI IO
TPYIOYCTPOMCTBY U OoJbIINe (PUHAHCOBBIC BIOKEHUEM U COOTBETCTBYIOIIAS
HepecTpoiiKa HHCTUTYLIHOHATBHOW CHCTEMBI.

Cnucok JUTepaTyphbl:
1. TIlepcnextusl sxoHOoMuKH CIIIA B 2014 r. [DnexTpoHHBIH pecypc]. Pexum

JoCTyma: http://www.webeconomy.ru/ index.php?page=
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®UHAHCOBOE COCTOsIHUE
BEJTI'OPOJACKHUX INPEAIIPUATHHU B 2014 T'OAY

Benpepckast O.B., kaHA. 9KOH. HAYK, A0L.
bencopoockuii eocydapcmeennviti mexnono2uuecku
yuusepcumem um. B.I". [[lyxoea

pomeqmuii 2014 rom o3HaMeHOBAJCA IUII POCCHHCKOW SKOHOMHKH
MaJCHNEM MHpPOBBIX II€H Ha TOIUIMBO M BBEICHHEM IpOoTHB Poccnm
9KOHOMHYECKHUX CAaHKIHH, YTO HE MOIJIO HE OTPAa3HThCS HAa YKOHOMHUYECKUX
pe3ynpTatax roga. YToObl OIEHUTH, KaK CKA3aJIOCh BXOXKICHUE SKOHOMHKHU
Poccun B 30HY TypOyJIEHTHOCTH Ha TNPEIUPHATHSAX PEaTbHOTO CEKTOpa
Benroponckoro  permoHa, MBI TPOBETH  BBHIOOpOUHBIH  aHamu3 10
npeanpustiii (tadbn. 1 w 2), U3 KOTOPBIX 6 OTHOCATCS K TSKEJOM
NPOMBIIIJIEHHOCTH, a 4 — T[pOU3BOIMTENM U  IepepaboT4UKU
CeNbCKOXO35MCTBEHHOU npoaykiuy. He mperennys Ha NpeacTaBUTEIbHOCTD
BBIOOPKH, MBI BCE JK€ CTapaluch OTOOpaTh TUIHMYHBIX IPEACTAaBUTENCH
COOTBETCTBYIOIIMX OTpacjell pa3sHOro macirada AesTENbHOCTH M TaKUM
o0pa3oM, 4ToOBl B BBIOOpPKE OBUIM MPECTABICHBI BCE OCHOBHBIE OTpPACiIU
9KOHOMUKH benropoackoit obmactu.

Wzyyenne Oyxrantepckoil ()MHAHCOBOH OTYETHOCTH OTOOpPaHHBIX
OpeAnpusaTHid moka3ano, 4ro 3a 2014 1. o0beMBI aKTHBOB COKPATHIIUCH
TOJIbKO y 2 u3 HUX. Beipyuka no cpaBHenuto ¢ 2013 r. cHusmiace y 3A0
«benropoackuit uement», OAO «3ason XBK-1», OO0 «Metan-rpymmy,
OAO «benropoactpoiinerans» u'y 3AO «benropoackuii 6Gpoitnep», To ecTh
y MOJIOBUHBI NPEANPUSITUN U3 BEIOOPKH.

ITagenne kypca pyOdst OTHOCHTENBHO MHPOBBIX BalIOT CEPHE3HO
CKazaJoCh Ha 2 MPEeINpUATHAX: NMPOYHE PacXobl H3-3a OTPHUIATEIBHBIX
KypcoBbIx pasHULl y OAO «OOMK)» Beipociu B 2014 r. Ha 1029,66 %, a 'y
3A0 «benropoackuit nemeHT» — Ha 927,07 %.

Yo6brTok 10 utoram 2014 r. moyunmu 3A0 «benroponckuit ieMeHT» H
000 «Metamn-rpynin», HO y IMOCIeIHEH KOMIITAHIH TaKUe Pe3yIIbTaThl ObLTH
W B NIPEABIIYIINE TO/ABIL, U CBA3aHbI OHM HE C KPU3HCOM, & C TPYIHOCTSIMH
HayallbHOTO 3Tana pa3BUTHA. PeHTabenbHOCTh MpOAaX MO NPHOBUIM OT
npojax y 6 u3 10 npennpusiTuii CHU3MIACh, @ BOT PEHTA0EIbHOCTh aKTHBOB
y 6 wu3 o00cnenoBaHHBIX NpeAnpusTHH  Bblpocna. [IpuObuIBHOCTH
COOCTBEHHOTO KaIllUTajia BEIPOCIA TOJIBKO Y 4 TIPEATIPUATHH.
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Tabnmma 1 — @uHAHCOBEIE MTOKa3aTeH Oenropoackux npennpusatiii B 2014 roxy

IIpennpustus
3A0 " " " "
OAO "OBMK" "Besropoaciuii O;({)B K3-211‘3‘0;[ OO? Me’zann— OA60 Benropoz'x'- OAO vBenrop(?'zx-
okazatem HeMeHT" Py acOecTOLEMEeHT! CTpoieTalb
2013 r. 2014 r. | 2013r. | 2014r. | 2013r. | 2014r. | 2013r. | 2014r. | 2013r. | 201471 | 201371 | 2014 T,
[Tpu6bUTH OT HPOJAK,
TBIC. PYO. 2562276 [11858439 | 858646 | 446789 | 424931 | 273909 | -267281 | -487320 | 151514 | 145389 43799 29882
[TpuOsLIL 10
HaJI0r000JI0KEHHS,
TBIC. PYO. 1942725 | 7964378 | 893024 | -300357 | 391504 | 265851 | -878810 |4340003 | 112621 | 124671 27175 20665
[TpuObLIb YnCTas,
[TBIC. PYO. 1996567 [11620879 | 750551 |-276039 | 303546 | 211741 | -741920 |-3541067 | 86554 95973 16174 14613
PeHT-Tb MpoAax 1o
MPUOBLIH OT MPOJAXK,
% 4,43 17,57 13,84 9,57 18,63 12,79 -13,46 -31,44 12,05 11,54 8,98 6,66
PeHT-Tb MpoAax 1o
yrcToi npudbLIx, % 3,45 17,22 12,10 -5,91 13,31 9,88 -37,37 | -228,47 6,88 7,62 3,32 3,26
PeHT-Th aKTHBOB, %0 1,08 3,90 12,45 -4,10 7,58 452 -4,23 18,47 8,25 8,57 2,60 1,94
PeHT-Th COOCTBEHHOTO
KarnmTaina, % 9,21 21,13 33,53 -7,46 12,58 4,20 -12,92 -44,55 14,74 7,90 3,30 1,48
01.01.14 | 31.12.14 |01.01.14 |31.12.14 |01.01.14 |31.12.14 |01.01.14 |31.12.14 |01.01.14 |31.12.14 |01.01.14 |31.12.14
K aBroHOMHHM 0,26 0,28 0,59 0,41 0,88 0,84 0,52 0,18 0,83 0,84 0,94 0,92
K TeK. IMKBUIHOCTH 1,21 6,16 1,00 1,00 5,86 442 2,61 9,98 5,01 5,46 9,99 7,55
K obecnieuennocTn
ICOC 060p. aKTHBOB 0,18 0,84 0,00 0,00 0,83 0,77 0,62 0,90 0,80 0,82 0,90 0,87
K obecnieyeHHOCTH
(COC 3amacoB 0,46 8,07 0,00 0,00 1,63 2,01 0,77 1,06 0,91 0,97 2,60 2,88
K ¢un. ycToiunBocTi 0,89 0,94 0,44 0,39 0,92 0,88 0,84 0,96 0,86 0,87 0,94 0,92
KO 0 5 2 0 4 1 1 4 0 5 4 1




1%

Tabnmna 2 — @uHAHCOBBIEC TOKA3aTeNH OeNropoackux npeanpustui B 2014 romy

IIpennpustus
00O "Kpacuorsapaeiickuit |3AO "benropoackuit  (OAO "Benroponckuii | OAO "HleGekuHckuii
MokasaTem CBHHOKOMILIEKC" Opoiinep" XJaam0KoMOuHatT" MacoaeabHbIN 3aBox"
2013 r. 2014 r. 2013 r. 2014 r. 2013 r. | 2014r. 2013 r. 2014 r.
[pu6BUTH OT HPOJAK,
[TBIC. pyO. 92349 467923 221075 | 203005 60087 | 145294 11503 16743
[TpuobLIL 10
HaJIOr000JIOKEHHUS, ThIC.
pyo. 93486 457343 183969 57928 35649 96465 636 1119
[TpuObLIb YncTas,
[TBIC. pyO. 93499 457263 183860 57663 25699 73276 14 63
PeHT-Tb MpOAax Mo
MpUOBbLIM OT NPOJAXK, Yo 11,57 39,08 19,82 18,63 7,27 15,12 2,52 3,46
PeHT-Tb MIpOAaxX Mo
urcToi npudsLIx, % 11,72 38,19 16,49 5,29 3,11 7,63 0,00 0,01
IPeHT-Th aKTHBOB, %o 4,03 18,48 8,26 2,72 2,81 6,67 0,28 0,44
IPeHT-Th COOCTBEHHOTO
KarmTana, % 10,81 21,16 29,98 4,50 5,55 7,35 0,24 0,54
01.01.14 31.12.14 01.01.14 [31.12.14 |01.01.14 |(31.12.14 | 01.01.14 31.12.14
K aBTOHOMHUH 0,79 0,94 0,56 0,64 0,68 0,70 0,05 0,04
K TeK. JIMKBUIHOCTH 3,76 21,18 0,94 0,93 3,41 3,56 0,80 1,16
K obecneuernnoctu COC
060p. aKTHBOB 0,73 0,95 -0,07 -0,07 0,71 0,72 -0,25 0,14
K o6ecnieuennoctu COC
3aracos 2,39 4,41 -0,07 -0,08 3,38 3,07 -0,76 0,66
K ¢un. ycToiunBocTi 0,85 0,97 0,66 0,65 0,86 0,85 0,10 0,33
KO 0 5 4 1 2 3 1 4




JI1sT KOMIUIEKCHOHM OIIEHKH (PWHAHCOBOTO COCTOSIHHS TPEANPUATANR MBI
otoOpam 5 KOX(PQPUIMEHTOB: aBTOHOMHHU, TEKYIICH JUKBUIHOCTH,
obecrieueHHOCTH ~ cOOCTBEHHBIMH ~ 000poTHBIMH  cpenctBamu  (COC)
000pOTHBIX aKkTHBOB, obecneueHHoctH COC 3amacoB W (MHAHCOBOM
YCTONYHUBOCTH.

Kommnekcnass onenka (KO) paccuutbiBanach Moan(pUIMPOBAHHBIM
METOJIOM CyMMBI 0aiioB [2] o ¢popmynam

;i —a i
blj = bmin + ] Xy Ay (bmax_bm in)- (1)
ny i ~ Axy g
m J—
KO|=Zbij, i=1n. (2)
j=1

3mech N — KOJIMYECTBO CPaBHUBACMBIX MOMCHTOB BPEMEHH (B HAIIEM CIIydae
nX 2 — Havajo u koHer 2014 r.); M — KOJWUYECTBO IOKa3zareiek (B HaIIem
ciyJae UX 5); @jj— 3HAaUeHHE |-TO IOKa3aTelNs B i-ii MoMeHT; Djj — GamnpHas
OIIEHKA |-TO MOKAa3aTeNsd B I- MOMEHT; dyyuj H Anyqmj — COOTBETCTBEHHO,
XyAllee W Jiydiiee Cpelad 3HA4YeHHW |-ro mokaszaress; Dmin U Dpay —
COOTBETCTBCHHO, MHHUMAlbHOE W MAaKCHUMaJbHOE 3HAYCHHsS OauIhbHOM
OlLleHKH. B HamieMm ciydae Jjist POCTOTHI ObUTH MPUHATH Dyin = 0; Dpayx = 1.
CootBercTBeHHO, 3Hadenne KO QakTuuecks NOKa3bIBaeT, CKOJIBKO
MoKa3aTesel Ha OLIEHHBAEMYIO ATy y IPeANpHITHA Tydllle, 4UeM Ha Ty JaTy,
€ KOTOPOU IIPOBOAMTCS CPABHEHUE.

Pacuersl noka3zainu, 4To KOMILJIEKCHAsl OL[eHKa (pMHAHCOBOTO COCTOSIHUS
B KoHLEe 2014 r. o cpaBHEHHMIO C €ro HavyajoM YXYJIIMIach TOJbKO y 4
npeanpustuid u3 10. A Ttakue npenmpustus, kak OAO «OOMK», OAO
«benropomacoectomemerT» 1 OO0 «KpacHorBapaeickuii CBHHOKOMITICKC)
cymenu K KoHmy 2014 r. ykpenuts (PUHAHCOBOE COCTOSIHHE IO BCEM 5
nokazaressiM oueHku. Yrto xe kacaercss 3A0 «benropoiackuil LeMeHT», TO
3aBHIHAS CTAOWIBHOCTH HEYJOBICTBOPUTEIBHBIX 3HAUYCHUI €ro ToKa3aTerei
BBITJIAIUT TIIATEIFHON MOATOHKOHN (aKTOB IO 3apaHee HAMEUCHHBIE IISITH.

Tak 4TO MOXHO cJenaTh BBIBOJ, YTO MOKa KPU3UC OeIropojcKuX
NPEANpUSITHH Cephe3HO He KOCHyNCcS. CaMbIX MpPeayCMOTPHUTENBHBIX OH
nmoOyaun  MOOMIM30BaThcs M CO3/aBaTh  3amac  IPOYHOCTH IS
MIPOTHBOACHCTBHS HETATUBHOMY BIIMSTHHIO BHEIIIHEH CpeJIbL.

Cnucok JuTepaTyphbl:

1. Bengpepckas O.b., Cnabunckas V.A. AHamu3 ¥ AUarHocTHka (UHAHCOBO-
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OCOBEHHOCTH YIIPABJIEHUS YEJTOBEYECKUM
KAIIUTAJIOM NPEANPUSITUSA B YCJIOBUSIX
HWHHOBAILIMOHHOM YKOHOMUKH

Boxkos I0.H., cT. npenofgaBareJib
bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

B nocmemame rtomsl B Poccmm  mmpoko  oOcyxmaeTcs  KpyT
SKOHOMHYECKUX BOIIPOCOB, CBA3aHHBIX C IEPEXOJOM OTEYECTBEHHOMN
SKOHOMHUKHU OT 3KCIIOPTHO-CBIPbEBOTO K HMHHOBALIMOHHOMY THITY Pa3BUTHS.
Benp koHKypeHTOCmOcOOHOCTH Poccmm M ee MO3MOMM B MHPOBOM
9KOHOMHYECKOM COOOIIECTBE, B MEPBYIO OUEPEb, ONPEACIAIOTCS CTEICHBIO
pa3BUTHA WHHOBAIlMi UM HAYKOEMKHX IPOU3BOACTB. DTOMY CHOCOOCTBYET
peanmuzyemasi «CTpaTerus WHHOBAIIMOHHOTO  pa3BuTHs  Poccuiickoii
@eneparun Ha nepuon 1o 2020 roma», yTBepxkIeHHas PacmnopsxeHunem
[MpaBurensctBa P® or 8 nexabps 2011 roma Ne 2227-p. Crparerus
ompenenseT ILeNd, MPUOPUTETHI M HMHCTPYMEHTHl TOCYIapCTBEHHOMH
MHHOBAI[MOHHOM TOJINTHKH, a TAKKe 3a/1aeT JOJTOCPOUYHBIE OPHUEHTHUPHI IS
CcyOBeKToB priHKa [1].

Ilon WHHOBAaIMOHHOM SKOHOMHUKOM CIeQyeT IHOHUMATbh HSKOHOMHKY
o0ImecTBa, OCHOBAaHHYIO HAa 3HAHUIX, WHHOBALMAX, NOOpPOXKEIATEIHLHOM
BOCIPHATUU HOBBIX WJAEH, MAIMH, CUCTEM U TEXHOJOTHMH, TOTOBHOCTH HX
NPaKkTHYECKOW  peajn3ald B  payIMuHBIX  cdepax  YeIoBEUecKOi
nesitenbHOCTH. OHa BBLAETSET 0COOYIO POJIb 3HAHUIM M WHHOBAIUH, Mpexe
BCET0 3HAHMI Hay4HBIX [2].

@opMHUpPOBAHHE HWHHOBAIMOHHOM SKOHOMHKH — 3TO  CJIOXKHBIN
MHOTOIUIAHOBBIA U JJIUTENBHBIM IPOLECC, 3aTpParuBarOLUi  MHTEPECH
60BIIOr0 KOJMYECTBA PErHOHOB, MPEANPUATHA W OpTaHU3alMi, COTEH
TBHICSIY CIIEIUANIMCTOB, paboTaronux Ha Hux [3].

B ycnoBusix akTUBHOrO pa3BUTUs MHHOBAallUOHHOW JEATENBHOCTH B
o0IecTBe ¢ HHHOBAIMOHHOH SKOHOMUKOH JI0JDKHO COBEPIIEHHO M3MEHHUTHCS
OTHOIIIEHWE K TJIABHOM IPOM3BOAWTENHHONW CHJEe OOIIECTBa — YEIOBEKY
BBICOKOMHTEIIIEKTYalIbHOTO,  BBICOKONPOU3BOAMTENBHOrO  Tpynaa. Poib
BBICOKOKBAJIN(PHUIIMPOBAHHBIX CHENHNATUCTOB B MHHOBAIMOHHON KOHOMHKE
OYEHB BEJIMKA M MTOCTOSHHO OY/IET PacTH.

Crnermmduka mpoOIeMaTHKH yIIPaBICHUS YEIOBEUYECKUM KallUTaJoM Ha
MPOMBIIIJICHHOM TPEINPUATHA 3aKJII0YaeTCs B TOM, YTO TPAIUIMOHHO
BEAYIINM JIEMEHTOM TaKUX HNPEANPHUITAN CUUTAIICS TEXHUISCKUN KaIuTal —
000pyIOBaHHE, KOTOPOE OMNpPEENIOCh B CBOIO OYEpeah TEM WM HHBIM
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TEXHOJIOTMYECKUM YKJIaJ10M, IIPOU3BOJCTBEHHBIE KOMMYHHMKAIIH,
OpPTraHU3aI[IOHHBIE ACNEKThl MPOU3BOACTBEHHBIX IPOLIECCOB, WH)KEHEPHBIE
pemieHus ¥ T.I. acleKThl. OTO MPOSABISUIOCh, MPEXIE BCEro, B
WMHBECTHLMOHHOW MOJUTUKE npeanpuatuii. Heciayuaito B 00miedd cTpykrype
WHBECTUIUI B HE(PUHAHCOBBIC AKTUBHI HHBECTHUIIUU B OCHOBHOM KaIlUTaJ, 110
onenkam B.B. bouapoBa, coctaBusitoT B cpegHem 75% [4]. UTto kacaertcs
WHBECTUIIMI B YeJIOBEUYECKHIl KamuTaj, WX VYAENbHBIH BeC MO pPa3HbIM
UCTOYHHKAM KosebneTcs oT 8% mo 13,4%. Poccuiickue MeHemKepsl B CBOCH
OCHOBHOI Macce MO-IPEXHEMY HaxOoIATCS B paMKax CTapoll MapaaurMsl
SKOHOMMUYECKOTO MBILIUIEHUS, COIVIACHO KOTOPOM 3aTpaThl HA pa3BUTHE
YelloBeKa HE pPacCMaTPHBAIOTCS KaK CIIOCO0 HapallnBaHHUS —AaKTHBOB
npeanpusaTus [S].

CnuIKoM Y3KO€ MOHMMAaHHE YIPABJICHUS YEJIOBEYECKUM KallUTalIoOM
BBIP@XKAETCS U B TOM, YTO Ha OOCJIEJOBAHHBIX MPEANPUATHIX MMPAKTUUECKH
OTCYTCTBYET JESTEIHHOCTH MO TaK Ha3bIBAEMOMY «YIPABJICHUIO 3HAHUAMU.
Mexny Tem OOJBLIMHCTBO aBTOPOB M CIEIMAIMCTOB B JIAHHOW cdepe
MOJIaraloT, YTO 3Ta JESATEIbHOCTh — IPOLECC YIPaBICHHUA 3HAHUSAMHU —
SBJISIETCS HEOTHEMJIEMOM 4YacThl0 Kak OOIIeH CTpaTerud MHHOBAIIMOHHOTO
pa3BUTHA NPEANPHATHSA, TaK M HApAlIMBAHUSA €ro KanuTana, HOCHUTEIeM
KOTOpOro, B KOHEYHOM cyeTe, BblcTynaeT denoBek [6]. Konuenuus
YOpaBJIEHUS! 3HAHUSAMU MOSBWIACH CPaBHUTEJIBHO HENABHO, OJHAKO
BAXXHOCTb €€ 3aKJIOYaeTCsl B TOM, YTO YIPABIAS 3HAHUSIMH, MEHEIKEpbI
YOPaBISIIOT CTOUMOCTBIO M JJOXOJHOCTBIO YEIOBEYECKOro Kanutana. UHpIMu
CJIOBaMH{, YOpPAaBJIEHUWE 3HAHMUSIMM  HANpaBJIE€HO HAa  MaKCHUMaJlbHOE
WCTIONb30BAaHUE  IOTEHIajla IepcoHajla  OpraHW3allud,  BBIIBICHUE
HEHCIIOJIB30BAHHBIX PE3EPBOB.

B ycnoBusix  pedopMHUpOBaHHS  OPraHU3aLMOHHBIX  CTPYKTYP
YIOpaBIEHUS B COOTBETCTBUHU C TPeOOBAaHMSIMM HAYKOEMKON 3KOHOMHKH Ha
OTEYECTBEHHBIX, B  MEPBYIO  OdYepenb,  HHHOBAIIMOHHO-aKTHBHBIX
NPEANpUSATHAX OyAeT NPOUCXOIUTH MOBBINICHHE POJH YNPaBICHUS 3TUM
BaXHBIM BHJOM pecypca, 4YTO TMPOIUKTOBAHO pPAOOM OOBEKTHBHBIX
00CTOSATEITBCTB:

— BO-TIEPBBIX, KOPCHHBIM 00pa30M H3MEHWINCHh YCJOBHSA, B KOTOPBIX
pa3sBUBAETCA DSKOHOMHUKA. OTU H3MEHEHMS CBS3aHBl C IPOSBICHUEM
YCTOWYMBOIO BO BpEMEHH JIeUIUTAa TPYJOBBIX PECYPCOB, OCOOEHHO
pabounx BBICOKOW KBamupukanuu. [lo3TOMy BHYTpEHHHMHU pe3epBaMu
CTaHOBSTCS ONTHMAaJbHOE pacHpeiesieHne Mo pabodynM MecTaM M JIydIiee
HCIIOJIb30BaHNUE MIEPCOHANA;

— BO-BTOPBIX, YMCHBIICHHE YHCIEHHOCTH PAOOTHUKOB IOJDKHO OBITH
KOMIICHCHPOBAHO OOJbIICH WHTEHCHBHOCTBIO TPYAA, a 3HAYMT, U OOJBIIEH
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kBanupukanyeil paboTHUKA. B CBA3M C 3THM MOBBIIIAETCS OTBETCTBEHHOCTD
KaJpOBBIX CIYy)XO B BbIOOpE HamnpaBlICHHH KBaJU(HUKAIMOHHOTO pOCTa
pabotHuka, B  opraHumzauuu  3(PdexkTHBHBIX GopM  OOydeHHS U
CTHMYJIMPOBAHUS UX POCTa;

— B-TPETBUX, pPAa3BUTHE KaJpOBOTO IOTEHIMAJAa TNPEINpUITUS U
(dopmupoBaHMEe  «mysay  JHOJeH,  OOJNaJAloIMX — KOMIICTEHIMSMH
WHHOBAIIIOHHOM JIESITENEHOCTH, PEANPUUMYHBBIX, CKIIOHHBIX K KOMaHTHOM
pabote u HempepbrIBHOMY 00y4deHHIO [7];

— B-YETBEPTHIX, IEPECTPOKa IOJUTHKH B cdepe ympaBiieHUS
YeJOBEYECKHM KallUTAJIOM OpraHHM3allMi BeAeT 3a co0oil pacimupeHue
(hyHKIIMOHATBHBIX 0053aHHOCTEH PAaOOTHIKOB KaJPOBBIX CIIYKO, IIOBBIIIICHNE
UX CaMOCTOSITEIIbHOCTH B PELICHUH KAJAPOBBIX MPOOIIEM.

Ecian mcxoquth M3 KOHIEHIMH YETOBEYECKOTO KaluTald, TO METOMBI
YIpaBJCHUA YCIOBCYCCKHUM KallUTAJIOM HOPEANpUATHA B CaMOM HIMPOKOM
CMBICJIC JIOJDKHBI OBITH HAmpaBlICHBl Ha OCYIIECTBICHHE MPOIECCOB
KallUTAJIM3allMd — HAKOIUICHHS W IepepaclpesiesieHus] — YelOBEYECKHX
pecypcoB. VX KOHKpeTH3aluss B MEHEIKMEHTE IepCOHana MPeAIonaraet
BCECTOPOHHMUI Yyd4eT JMYHOCTHBIX XapaKTepUCTHUK (MHPOBO33PEHUYECKHUX,
MICUXOJIOTHYECKUX, OOBIIEHHO-TIpaKTHUeCKuX ©u T.A.). MHade roBops,
TEOPETUUECKUI aHAIN3 M MPAKTHYECKOEC NPHUMEHEHHE METOJOB YIPaBICHHS
NEePCOHAJIOM  Pa3BOpAavyMBaeTCsi B~ COBPEMEHHOM  SKOHOMHYECKOM
NPOCTPAHCTBE KAaK JIMYHOCTHO-OPUCHTHPOBAHHAS KOHLCILUS YIIPABICHUSL
(mMeHemkMeHTa). OIHAKO MEXIY MOHATHSAMH «MEHEDKMEHT IepCoHanay» H
«YTPABJICHUE YEJOBEYCCKHM KAIUTAIOM)» HMESTCS pasjiyhe W, Ha Hall
B3IJI4[, BECbMa CYLIECTBEHHOE. DTO pa3iMdue, KOTOPOe HEU30EeKHO JOIKHO
TpaHC(GOPMHUPOBATh TOAXOABI, IPUHIMIBL, HMHCTPYMEHTHI M  METOJBI
YHpaBJC€HUA CTOJIb IIUPOKHUM, 00BEMHBIM H HUHTEIrpaJIbHBIM  PECYPCOM,
KaKOBBIM TMPEJICTaeT 4YeJOBEUECKHH KamuTaa BO BCEM ero 0Oorarom
coliepXaHuu. MexIy TeM Ha OONBUIMHCTBE NPEANPHATHH NPOJOIDKAIOT
OTOXIECTBIATh OTH J(Ba IIPOLlecca, CBOAS YIPABICHHE YEJIOBEUCCKUM
KaIUTaJIOM K MEHE[DKMEHTY MepCOHAlIa, 3a4aCTyI0 OTPBIBAsk ATOT IPOLIECC OT
NPOYMX YNPABICHYECKHX PELICHUI M ONepanuii, B 4aCTHOCTH, (PMHAHCOBO-
WHBECTHLIMOHHOTO, HMHHOBAIJMOHHOTO, MapKETHHIOBOI'O, CTPAaTErHYECKOro
TUTAaHUPOBAHUS U T.1I.

Crnenyer c coXaJleHWEM MpPU3HATh, YTO KOHIIEMIMS YEIOBEYECKOTO
KaluTajlla, HECMOTpPS Ha BCIO CBOI HAayYHO-METOJOJIOTHYECKYID U
MPaKTUYECKYIO IUIOAOTBOPHOCTH, IMOKAa HE HaMlJla IMOJIHOTO IPU3HAHUA Y
pEATBHBIX pyKoBoOaUTENEH 51 COOCTBEHHUKOB NpEANpUITHH.
TlonTBepxkaeHUEM 3TOMY CITYKaT pe3yJbTaThl IPOBEJICHHOTO aHKETUPOBAHUS
YIPAaBJIEHYECKOTO0 IEPCOHAJa MHHOBALMOHHO-aKTUBHBIX  MPEANPUATUI
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Benroponckoit obnmactu. B pesymbrare ompoca Oollee cra pyKOBOIUTEIEH
YCTaHOBJICHO, YTO 10 MHEHHUIO OOJbIICH yacTu ompomieHHbIX (Oonee 70%),
3aTpaThl Ha COAEp)KaHUe IepCOHaNa, OIIaTy TpyJa U MpOoYHe CBA3aHHBIE C
STHM H3JAEPKKU MPOAOIIKAIOT PacCCMATPUBATHCS HE KaK MHBECTUIUH, a Kak
Tekymue pacxoapl, a 80% pecrmoHAEHTOB OTBETWIM, 4YTO OHHU HE
yIOTPEONISIIOT B CBOEH TNPaKTHYECKOW YIPaBICHYECKOW JeSTeIbHOCTH
TEPMHUH «4eJIOBEUECKUN KaluTam.

BaxxHo  y4ecTh, dro YeNOBEYECKWHA  KamuTal  (OpMHpYeTCs,
HaKaIUTMBaeTCs BO BceX cepax IesTeNbHOCTH (QHPMBI, W YIpaBJICHHE
YEIIOBEYSCKIM KAaIlUTaJIOM — 3TO HE KaKas-TO OTHAENbHAas NesSTCIHHOCTD,
COCpeOTOYCHHAs, B YaCTHOCTH, Ha OA00pe, pacCTaHOBKE, CTUMYITHUPOBAHUN
KanpoB. [lo3ToMy ympaBieHHE UYEIOBCUECKHUM KAIUTAIOM TPeOyeT eIuHOM
CTpaTeTHH, TECHO CBSI3aHHOH W BHITEKAMOIIEH H3 00mel reHepaapHON
CTpaTeruu npeanpusaTis. Fi3BecTHO, YTO CTpaTerus pa3BUTHS NPEIIPUATHS —
3TO €CTh pacIpelesieHHue PEecypcoB B INPOCTPAHCTBE M BO BPEMEHH IS
JIOCTUKEHUSL OIpEeNeieHHOM phIHOYHOM wnenu. W mpexne Bcero, 3To
OTHOCHUTCSI K YeJIOBEYECKHM pecypcaM KaK HOCHTEISIM MHHOBAlIMOHHOCTH,
uHopMaluK W 3HaHUH, MPEANPUAMYUBOCTH M TBOPUYECTBA B JOCTHIKEHHU
MOCTaBIEHHBIX ILejed. Mexay TeMm, Kak IIOKa3bIBalOT MCCIIEIOBAHNUS,
CTpaTerus pa3BUTHUS MEPCOHANA, €CIIM OHA MIMEETCs, BeCbMa c1a0o yBsi3aHa C
OCHOBHOH pBIHOYHOM CTpaTeruer KopnoparuBHoro noseneHus [8]. Ipuunnst
9TOTO KpOIOTCSA B HEJOCTATOYHOM OCO3HAHWM BaXHOCTH IIPOOIIEMBI
VOpaBJICHUS  YENOBCUYECKUM  KAIUTAJIOM — TI0 HWHEPIWA MHOTHE
PYKOBOIUTENN pacCMaTPUBAIOT OCHOBHBIM YCIIOBHEM pPOCTa W pPa3BHUTHUSA
NPEANPUSITHS TEXHUUECKHI KannTajl, 0OHOBIIEHHE OCHOBHBIX (DOHJIOB.

Eme opHa O0COOEHHOCTH YNpPaBIEHHS YEJIOBEYECKUM KallHUTaJIOM
COCTOMT TaKke B TOM, YTO KOHILEMIMSI 4YeJIOBEUECKOro KamuTania
MOJpa3yMeBaeT y4ueT O4YeHb OOJBIIOTO KOJHMYECTBA CBS3€H M OTHOIICHHIL:
MEXIy paOOTHHKaMHM, MEXAY HUMH M KIHEHTaMM, OTHOIICHHE MepcoHaia K
CpeicTBaM Tpyna, K MpeaMeTaM TpyHda, K NPUPOJHOH cpele, a TaKke K
camMoMy Tpyay. Hamo oTMeTHTh, 4TO TaKOTO poja 3ajada BeCcbMa HENpocTa
IO CBOEMY COJICPYKAHHIO U TEXHOJIOTUH OCYIIECTBICHUS.

Kpome Toro, Ha MHOTHX POCCHICKHX HPEATIPUSATUAX OTCYTCTBYIOT HIJIH
OCYLIECTBIISIIOTCS. HECUCTEMHO TaKHe BaxkHble JUIA  3(PEKTUBHOTO
YIIPaBJICHUs YeJIOBEUECKUM KanuTajaoM (GyHKIuH, Kak [9]:

— MapKETHHIOBbIE UCCIIEI0BAHMS Ha PBIHKE TPYOBBIX PECYPCOB;

— Y4eT ¥ OIIeHKa YeJIOBEYEeCKOTO KalluTaa, BKII0Yas €ro U3HOC;

— pa3paboTKa W peann3anus Hay9HO O0OOCHOBAHHOW WHBECTUIIMOHHOM
TOJIUTHUKH yIIPABICHNUS Y€TI0BEYECKUM KAIHTAIOM;

— pa3BHUTHE WHHOBAITMOHHBIX KOMIIETEHIINH IIEpPCOHAIA;
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— nH(OpPMAIMOHHAS COCTaBIIAOIIAs CUCTEMBI YIpaBICHUS
YeJIOBEYECKUM KAUTaJIOM.

Ho, Ha Hamn B3I, KIFOUEBOW MpOOIeMOil yrpaBJICHHUs YSIOBEUCCKUM
KaIlUTaJIOM SBJSICTCS TO, UTO 3aTPAThI, CBI3aHHBIC C YCIIOBEKOM, PAOOTHUKOM
MPEINPUITHS, CIIC HE PACCMATPUBAIOTCS MEHEKEPAMH U COOCTBEHHHKOM
KOMITAaHUI KaK WHBECTHUIIUH, CIIOCOOHBIC MPUHOCUTH CYIICCTBEHHBINH TOXO]I
OPENPUATHIO, (PYHKIMOHUPYIOIIEMY B HHHOBAIIMOHHOW OW3Hec-cpele u
CHOCOOCTBOBAThH Pa3BUTHIO €r0 MHHOBAIIMOHHOTO MTOTEHITHATIA.

JdpyruM  acmeKToM — paccMaTpuBaeMOd  HpoOIeMBI  SIBIISETCS
HEeIOCTATOYHBIN YPOBEHh MHHOBAIIMOHHBIX KOMIECTEHIINH HETIOCPEICTBECHHO
caMux pPaOOTHHKOB MHOTHX POCCHMCKHX MpPEINPHUATHH, a Takxke ciaboe
JKEaHWe pa3BUTb 3TH KoMIleTeHUMH. B Hactosmee Bpemsi Tonbko 15%
HaCeJICHHUs B BO3pacte 25—64 IeT monb3yeTcs ycIyraMu (opMallbHOTO WA
JIONIOJTHUTENBbHOTO oOpazoBanust B Poccun. [lnst cpaBHenus: B ['epmanun —
50%, ®panuuu — 51%, HBenuu — 73%. CamooOpa3oBaHHeM K€ 3aHUMAETCS
ToNbKO 24% HaceneHust Poccun qaHHOW BO3pacTHOM KaTerOpHH, B TO BpeMs
kak B ['epmanuu — 52%, Opanimu — 64%, [senun — 76% [7].

B cuny sToro B cucreMe COBpEMEHHBIX SKOHOMUYECKUX OTHOIICHUN HE
MOJIYyYHJIO TIOKA MEPBOCTENCHHOM 3HAYMMOCTH JOCTHKEHUE He MaTepHallbHO-
[CHHOCTHBIX, a WICANbHBIX, BBICIIHX MOTpeOHOCTEH paboTHHKA —
TBOpYECKas camMopealn3alysi W CaMOBBIpaXCHHE, BO3MOXKHBIX TOJBKO Ha
OCHOBE [OCTaTOYHBIX BIIOKEHWH B €r0 BOCHPOHM3BOICTBO H pPa3BHUTHE.
JIM9HOCTHO-OPHEHTHPOBAHHBIN MTOIXO0/I, BEIIBUTAEMBII B Ka4eCTBE HanOoee
JICCTBEHHOTO CpeACTBa MOBHIMICHIS 3()()EKTUBHOCTH, B MEPBYIO OdYepelb,
WHHOBAIIMOHHOW  NIEATENILHOCTH  TPEANpPUATHS, C  HE0O0XOJUMOCTHIO
IpefronaraeT pa3BUTHE PECYPCHBIX BIOXKEHHH B INpodeccHoHATBHO-
JUYHOCTHYIO chepy aesrenbHocTH denoBeka [10]. OcyiiecTBieHHE 3THX
BIOXKEHHH  peanm3yercsi B CaMOM  IIHPOKOM  COIHOKYJIBTYPHOM
B3aMMOJICHCTBUM TPEINPUATHS C WHHOBAIIMOHHOW OusHec-cpemoit. Kak
CIIEZICTBHE, pa3BUBAeTCI MHUKPO- M MAaKpPO’KOHOMHYECKas cpeAa camoi
opraHm3anui. BioxkeHus B MpoeCCHOHATHHO-INYHOCTHBIE PECYpPCHI
OCYILIECTBIIIIOTCS HAa OCHOBE JIONTOCPOYHBIX TIEPCIIEKTHB W MPOTPAMM,
MOCKOJIBKY OKAa3bIBAIOT JOJITOBPEMEHHOE OOIIECTBEHHOE BO3IACHUCTBHE U TEM
CaMbIM  CTaOWIM3UPYIOT  COIHAJIbHO-DKOHOMHUYECKYIO0  CHTYalHdI0 Ha
JUTUTENbHYIO IEPCIEKTUBY.

Haumbonmee monHOE  pa3BUTHE  JIMYHOCTHBIX  CIIOCOOHOCTEH |
MHHOBAIIMOHHBIX KOMITETEHITNN paOOTHHKA, CTIOCOOCTBYIOMIMX MOBBIMIEHUIO
3¢ (HEKTHBHOCTH YKOHOMHYECKOW JEATEILHOCTH TPEANPUSITUS, TPOUCXOIHUT
Ha 0a3e Hambosiee ONTHUMAJIBLHOTO W3 BO3MOJKHBIX COOTHOIIEHUH MOJIEJIEH
[EHTPATN30BaHHOW W PBIHOYHOW OJKOHOMHUKH. IlepBas oOecmeunBaer
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CTaOMIIBHOCTD COIMAJIbHO-DKOHOMHUYECKHUX MaTpHuIl YeJI0BCUECKOI
JIeATeIbHOCTU. BTopas — pa3BHBaeT WHHOBAIIMOHHBIE, MOJEPHU3UPYIOIINE
CTpaTeruH 00IIECTBEHHO-3KOHOMUYECKOH KU3HEICATCILHOCTH.

Takum o0Opa3oM, clienyeT 3aKIIOYUTh, YTO B YCIOBUSAX COBPEMCHHOTO
JTana pa3BUTHUS Y9KOHOMUYECKUX, COLUMAIBHBIX U KYJbTYPHBIX OTHOLUEHUN B
MHPOBOM COOOIIECTBE 3HAYUTEIBHYIO POJIb B MOBBIIICHHH 3KOHOMHYCCKOM
3(h(GEKTUBHOCTH JCATEIBHOCTH TPEANPHUATHS WrPacT yKE HE CTOJNBKO
yIpaBiIeHHE TepCOHATOM (KaK MaHUITYJSALINS MO3HABATENFHO-IIEHHOCTHBIMH
YCTaHOBKAMH  YEJOBEKa), CKOJBKO TIOJOXKHUTEIBHO TYMAaHHCTHYECKOE
pa3BUTHE TBOPYECKUX CIIOCOOHOCTEH JHMYHOCTH YeJOBEeKa B IIpolecce
ynpasieHus. IHHOBalMOHHBINA XapaKTep SKOHOMHKH BBIIBUTAET TpeOOBaHME
MOCTOSIHHO ~ yTIIYOJISIOIIErocss KPEaTHBHOTO OTHOWICHHWS Kak K CBOEH
npoeCCHOHANPHON NeATENPHOCTH, TaK W €€ CBA3M C BHYTPCHHUM
JINYHOCTHBIM MI/IpOM. I/IMCHHO np06y>1<;[eHHe 3BpI/ICTI/ILIHOCTI/I MBIIIJICHUSA
CHOCOOCTBYET HAIICTHBAHHUIO YPOBHS OOpa3oBaHUsA, KYJbTYyphl U 0OIIEro
Kpyrozopa paOOTHHKAa Ha MOBBIINICHHYIO PEAHM3aIMI0 HEMOCPEICTBCHHBIX
3aj1a4 U LeJed IpeanpusaTus.

I/ICXOZ[H n3 3TOro, BCA CHCTCMa praBHeHI/IH HJIN MCHCIKMCHTA
nepCOHana JOJI’KHA B HOBBIX yCJ'IOBI/IHX HAaXO0OJUThb AICKBATHBIC
yIOpaBJIeHYeCKAE pelIeHUs, pa3pabaTeiBaTh HOBBIE  aHTPOIOMEpPHBIC
yIpaBJIeHYECKAE CTPATeTHH ¥ COOTHOCHUTh CBOM (YHKIHH C OOIMIMMH
TEHACHIWSIMA Pa3BUTHA 3()(OEKTHBHOCTH 3KOHOMHYECKOH AEATEIbHOCTH
MpeaNpUATHSI HA OCHOBE COBEPILIEHCTBOBAHMSI IMUHOCTHBIX XapaKTEPUCTUK U
CBOWCTB paboraromero mnepcoHana. Cramo OBITh, MOTEHIWAN pPabOTHHKA
COCTOHUT HE TOJBKO B YK€ 3aJIaHHBIX KadecTBaX JIMYHOCTH, HO MOXKET OBITh
pa3BUT B HOBOM (hopmare W peain3oBaH B COOTBETCTBUHU C AKTyaJbHBIMH
mpobieMaMy  SKOHOMHKH TPEeANpUATHs. BelllleckazaHHoe Omnpeenser
H606XOI[I/IMOCTI> BBIIBUKCHUS COLHUAJIBHO-DKOHOMHUYCCKUX U JIMYHOCTHO-
TIICUXOJOTr'MYCCKUX METOIO0B praBHeHI/IS{ HepCOHaHOM Ha HepBLIﬁ IIaH, I10
OTHOLICHUIO K aL[MI/IHI/ICTpaTI/IBHO-paCHOpHI[I/ITeHI)HI)IM.

3TO MO3BOJNAET NOCTHYH TOTO YPOBHS, KOT/a PaOOTHUK MPEATPHUSITHS
BEICTYIIaeT HE IIACCUBHBIM OOBEKTOM BOCIIPHATHS  YIPABICHYCCKHUX
peIIeHHid, a CTAaHOBUTCS IIOJHOIIGHHBIM SKOHOMHYECKHM CYOBEKTOM,
CHOCOOCTBYIOIIMM TPAMOTHOM U PallMOHATIBHON OPraHU3AINH JCSTEIIEHOCTH
NpEAIPUITHS. CoBpemeHHast WHHOBAI[MOHHO-OPUEHTUPOBaHHAs
SKOHOMHYECKasi CHUCTeMa BBICTPAMBAETCS YXKe€ HE 10 BEPTUKAIbHOMI
YIpaBIEHYECKOW CTPYKType, a MPHOOpPETaeT TOPHU3OHTAIBHYIO, PU3OMHYIO
CprKTypy B3aMMOCBA3AHHbBIX nu C6aJ'IaHCI/IpOBaHHBIX ynpaBnquecxnx
pELICHUH.
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B KOHTEkcTE BCETO BBIMIECKA3aHHOTO KIIIOYEBOH TPOOJIEMOM IS
a0COJIIOTHOTO  OOJBIIMHCTBA ~ POCCHHUCKUX  WHHOBAIIMOHHO-aKTHBHBIX
TPEINPUITHI SIBIIAETCS MpoOIeMa BBIPAa0OTKH CTPATETHYSCKOTO MOIX0/Aa K
YIPaBJICHUIO YEIOBEUCCKUM KAIMTAIOM, ITIAHUPOBAHUS ()OPM, CTPYKTYPHI U
00BEMOB UHBECTHUIIUIA B 3TOT BHJ] KalTUTAaJa, €r0 OIICHKU KaK C TOYKH 3PCHUS
(hopMUpOBaHHUs, TaK M C TOYKU 3PCHUSI UCTIONB30BaHM BO BpeMEHU. Mexay
TeM, B OOJIBIIMHCTBE CIy4YaeB B JaHHOM BOMPOCE KOMIIAHHH TPOJOJIKAIOT
JKUTh OJHUM JIHEM, COCPEIOTOYMBasi BCE BHUMAaHHE Ha pPEUIICHUN
CHIOMHHYTHBIX TIpo0OJeM, He OCO3HaBas, YTO TeKymas paboTa He
obecreunBaeT Oymymiee, W €ro MEPCHEKTHBHI OCTAlOTCI B TymaHe. bes
COMHEHHSI, BOMIPOC 0 (OPMHUPOBAHIH HHHOBAIIMOHHOW CHCTEMBI YIPaBICHUS
YEIIOBCUCCKIM KANHWTAIOM HOCHT CTPATETMYECKH XapakTep Kak IJis
KPYITHBIX ¥ MPEYCIECBAOINX HHHOBAITHOHHO-aKTUBHBIX KOPIOPALHU, TaK U
JUIL MaJIbIX HHHOBAITMOHHBIX HpeHHpHHTHﬁ.
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CTOXACTUYECKASI ONTUMU3ALIMOHHASI MOJIEJIb
ONPEJEJIEHUSI OFbEMA PE3EPBOB ®THAHCOBBIX
PECYPCOB JIJ11 TUKBUJALIMU YPE3BBIYAHBIX CUTYALIMIA
B PETMOHE

Byrbko E.B., acnupanrt
Hesanosckuil 2ocyoapcmeennbiii
XUMUKO-MEXHOA02UYECKULl YHUBEpCUmem

BcnenctBue HenmocTaTtka (PMHAHCOBBIX CPEICTB HAa PEATM3ALHIO BCETO
KOMIUIEKCA MEPONPHATHH 10 OOECIECYEHHUI0 YCTPAaHCHUS W JHMKBHIALUH
uypesbryaiiHpix  cutyarmuii (UC) Ha TepBBIM IaH BBIXOAWT 3ajada
OTIPEZICTICHUsI ONTUMAIBHOTO 00bEMa BBIIEIAEMbIX (PHMHAHCOBBIX PECYPCOB
Ha BCEe IPEIyCMOTPEHHBIE MEpoNpuATHSA. B naHHON cTaTbe NPOBOAUTCS
MHOTOKPUTEPUAIIbHBIA aHainu3 (UHAHCOBBIX IOTPEOHOCTEil peruoHa Ha
meporpusituss MUC Ha OCHOBe OKCIEpTHOH HWHpOpMauuu, TO €CTh
paccMaTpUBAIOTCS MX HPEUMYIIECTBA M HEJOCTaTKH C CHCTEMHOM TOUYKH
3peHus. [loaToMy OKOHuYaTeNbHOE MPHUHATHE pELICHHS YYMTHIBA€T BECh
HabOp KpUTEPHEB pealu3allid MEpOIpPUSATHH, Jaxke, Ha TEpBbIA B3IJIAL,
HECYIIECTBEHHBIX, YTO JAENAcT pEIICHHE HanOosiee aJeKBaTHBIM pPEabHOM
JEHCTBUTENBHOCTH.

Co3nmanne pe3epBOB (PMHAHCOBBIX M MAaTE€PHAIBHBIX PECYpCOB JUIA
JUKBUJAUUHN YPE3BBIYAWHBIX CUTyallMil OCYIIECTBIIAETCS HAa BCEX YPOBHAX
yOpaBIE€HUs U SBISETCS OJHOW M3 OCHOBHBIX 3aJad  OpraHoB
WCTIOJIHUTENFHON BacTH cyOBekToB Poccuiickoit @enepannu. DTu pe3epBbl
CO3Jal0TCsl  3a0JIarOBPEMEHHO B IIEIAX OKCTPEHHOTO  INPUBJICYEHUS
HEOOXO/IMMBIX CPEJICTB B CIy4ae BOZHMKHOBEHHsSI YPE3BbIUAHBIX CUTYALIUIL.

OObeMbl  pe3epBOB  (DMHAHCOBBIX  PECYpPCOB ISl JIMKBUAALMH
Ype3BbIUANHBIX CUTYaIlMHd OMPEAEISIOTCA, MCXOMAS W3 NMPOTHO3UPYEMBIX Ha
roji BHJIOB, MAacIITabOB M XapakTepa Ype3BBIYAMHBIX CHUTyallMi, aHaIu3a
OPOIIEAINX 3a psAf JEeT 4pe3BbUAlHBIX CHTyallMH, MX MOBTOPSIEMOCTH,
npeanoiaraeMoro obbeMa padoT MO WX JHMKBHIAIUH, MaKCHMAaJIbHO
BO3MOKHOTO HCIOJB30BaHUSI UMEIOIIUXCSA CHI U CPEACTB Ul JIMKBHIALUU
uype3BbIYAMHBIX ~ CUTyalUil; MNPUPOAHBIX, OKOHOMMYECKHMX U  HHBIX
0COOCHHOCTEH TEPPUTOPHH; BEIMYMHBI ACCUTHOBAHWH, BBIJECJICHHBIX Ha
CO3/1aHHE COOTBETCTBYIOLIETO BHJA Pe3epBOB. [l YCTAaHOBJIECHUS €IUHOTO
MOJX0Ma K OIEHKE pPa3MEpPOB UYPE3BBIYAWHBIX CHTyallUd MPHUPOTHOTO U
TEXHOTEHHOTO XapakTepa, OMNpelesieHUs] TPaHWI] 30H Ype3BbIUAHBIX
CUTyallMid ¥ aJEeKBaTHOTO pPEarnpoBaHUS HAa HHUX, B COOTBETCTBHH C
OenepanpHbIM  3ak0HOM 'O 3amuWTe HAceNeHWs W TEPPUTOPHHA  OT
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Ype3BBIYAHHBIX CHUTyallMd TPUPOJHOTO U TEXHOTEHHOTO Xapakrepa',
pa3paboraHa kiaccuuKais upe3BblYaiHbIX cuTyanmii [11]. Onaaxo,
JaHHas KiacCU(UKAls TpHBeIeHa B HCTOYHHMKE [l1], He ydHThIBaeT
MacmTad 4pe3BbIUAMHBIX CUTyaluii B pamMKkax 3aTpar ais cyObekra PO.
[TosTOMY, C y4eToM CTaTMCTHYECKHX AAHHBIX JJISI KaKaoro cyobekra Pd
npejaaraeM CIeIyIoyo KiacCH(HUKalUIo 10 3aTpaTaM Ha YCTpaHEHHE U
mukBuaanuio UC: macirabHast, cpeiHss, He3HaUnTeNNbHas [ 14].

B cumy ¢usuko-reorpaduueckoro monoxxkeHus VBaHOBCKO# oOxacTi,
Hanboliee BEPOSTHHI YPE3BBIYAMHBIC CHTYalldH, CBSI3aHHBIE C KOMILICKCOM
HEOJArONPHUATHBIX METEOPOJIOTHICCKUX SIBIICHUH, TaKUMH Kak: CHJIbHBIC
BETpa, CWIbHBIE [0XKIU, JIMBHU, METEIH, CHETrONajabl, CUIbHBIE MOPO3BI,
rojonén, oOiieAeHeHne, HAUIaHWe MOKpPOTO CHETa, OTPHIB MPUOPEKHBIX
JBJIOB, 3aMOPO3KH, 3acyXa, MEPHOOBl C BBICOKOH IMokapoomacHoOcThio (3-4
KJIacC TOPUMOCTH), IIOJIOBOJIBE.

ITo cpemnum cratuctuueckuM naHabiM MUC HBaHOBCcKkO# oOmactu Ha
TEPPUTOPUU OOJACTH B TEUSHHE ToJia MPOUCXOAUT OKOJO 1 «MacImTaOHOM»
4ype3BblUaiiHOW  cuTyanuu. JIMHAMHMKY — «MaciuTaOHBIX»  IPUPOJIHBIX,
TEXHOT'€HHBIX, OMOJIOr0-COIMAIBHBIX YPE3BBIUAMHBIX CUTYalUil MPEACTaBUM
Ha pucyHke 1 [14].

Konuyecrso YC,uwr.
O=NWHMOOONO®

2006 2007 2008 2009 2010 2011 2012 2013
ron

Pucynok 1 — lunamuka «macmtabusix» UC no MBaHOBCKOH o6acTu
1- npupoansie UC; 2- rexnorennsie UC; 3- 6uonoro-cormansasie YC;

Huskuit ypoBeHb MIIaHOBO-TTPOTHO3HON paOOTHI TI0 CO3JAaHUIO PE3EPBOB
JUTSL TUKBUJAIIMY YPE3BBIYANHBIX CUTYaIMid MOKET MPUBECTH K OCIA0JICHHUIO
3alUTHI HACEIICHHUS OT CTHXMHHBIX OCJICTBUI.

B cBa3m ¢ ATHM aKTyampHOW SBISETCS 3amava pa3pabOTKH TaKOH
9KOHOMHKO-MaTEMaTHUECKONH MOJIENH, KOTOpas MO3BOJMUT MPOrHO3UPOBATH
3aTpaThl Ha JIMKBUAALMIO YPE3BBIYAHHBIX CUTyallUd, U COOTBETCTBEHHO
OIIPENICIIUTh Pe3epB (PMHAHCOBBIX PECYPCOB HA JIMKBUAALUIO M YCTPaHCHHE
HOCEACTBUNA Upe3BbIYAMHBIX CUTYaIUil.

ITockoJIbKy BO3HUKHOBEHHUE IMOKAPOB M CTUXWUUHBIX OEICTBHUI HOCHUT
BEPOSITHOCTHBIM XapakTep, MPUMEHEHHWE COBPEMEHHBIX MaTEeMaTUYECKHX
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METOZOB CIIOCOOHO PEUINTH 3aJady MPOTHO3UPOBAHHS Pa3MEPOB BO3MOKHBIX
3aTpaT Ha JIMKBUJALMIO U yCTpaHEHHUE upe3BblYaliHBIX cuTyauuil. B cBoro
ouepenb, peIIeHHEe 53TOW 3aJaud IO3BOJIUT IPUHHMATh pPELICHUA 10
Croco0aM yMEHbBIICHUS! PHCKOB MAaTEepHANBHBIX YOBITKOB, a TaKk JXe IO
ONpENeNEHUI0 ONTUMAIBHBIX PE3EePBOB MaTepUANbHBIX PECYpCcoB AJIS
JUKBUALUY YPE3BbIUANHBIX CUTYaIUH.

CyuecTBylolmie Ha CETOJHAIIHUM JE€Hb METOJUKU ONpeleIeHUs
pe3epBoB  (DMHAHCOBBIX  PECYpPCOB  HEONPABIAHHO  HACATH3HPYIOT
SKOHOMMUYECKHE MPOLECCHl «OUUINAsH» MX OT MOTOJHBIX MPOLECCOB IyTEM
YCpPEOHEHHUs] OTAEIbHBIX II0Ka3aTeleil W HOPMATUBOB IO IOTOJHBIM
CUTYaLIHUsAM.

Hekotopbie w3 TpHHUMaeMBIX YIPaBICHYESCKAX peIIeHui B cdepe
co3maHus pe3epBoB Ha JmkBumammio UC  gBHO — OECCMBICIICHHO
KOPPEKTUPOBATh IIPU U3MEHEHNUHU MOTOHBIX YCIOBUH. JTO, TaK Ha3bIBaeMoe,
(MHAHCHPOBAaHUE «TEKYIIMX» 3aTpaT Ha YCTPAaHEHUE «HE3HAYMTENIBHBIX)» M
«CpelHUX» 4Ype3BbIYaiHBIX cuTyaruil. Takue pemeHus (cTpaTerndeckue)
cleAyeT paccMaTpuBaTh KaK HE HM3MEHSIOLIMecs, Mo KpailHeil mepe, B
TEYCHUE OJHOIO0 CE30HHOTO LMKIA JCHCTBUS CIy4alHbIX IOTOJHBIX
¢axTopoB. [lpyroro Tuma peuieHus (TaKTUYECKUE) ONPENEISIOT OOBEMBI
CO3/IaHMs pPE3epPBOB (PMHAHCOBEIX PECYPCOB, OCYIICCTBISIEMBIX Kak OBl B
paMKax CTpaTeTHYECKUX peIIeHHH, HO CcOoO0pa3HO CO CKJIagbIBAIOIICHCS
MOTOJHOM CHUTyamued. DTO peIIeHUs OIpeNeNsionue 00beM (HHAHCOBBIX
pecypcoB UIS JHMKBUAAIMH «MACIITa0HBIX» YpPE3BBIYalHBIX CHTYAITHH.
COBOKYIIHOCTh HMHEPTHBIX CTPYKTYPHBIX MapaMeTpOB CTpaTerMuyecKux
pemieHni JOJDKHA OBITh pacCuMTaHa Ha «IIOTPYXKEHHE» €€ B pasHbIe
MOTOJTHBIE YCIIOBHS C YaCTOTOM, OIpeessieMOl BEpOSITHOCTBIO BO3MOXKHOTO
ncxoza. Beibop ke TaKTUYECKUX PEUICHHH MOXKET ObITh THOKUM UM JOJDKEH
OTIpeNIeNATHCS MPUMEHUTENHHO K CKIIABIBAIOIIEHCS IOTOTHOM CUTYaIIUH.

Jlis peanu3aiiiy 3KOHOMHUKO-MaTeMaTHYECKONH MOJAETH COJEepPKATENBHO
omucaHHOM B [3] HCTOYHHMKE HCHONB3yeTCs  TOAXOJ, BIIEPBBIE
npeIoKeHHbIN B pabote [2].

1. OxoHOMHYeCKHH APGEKT OT CO3MaHHS ONTHMAIBHBIX (DUHAHCOBBIX
pe3epBOB - CiydaiiHas BeauduHa O , 3aBHCAIIAs OT IMOTOAHBIX YCJIOBHH.
Bo3moxHOe uncno moroaHeix cutyanuidi N KOHEYHO, M Al HUX HM3BECTHA

N
COBOKYITHOCTb acTOT NMOBTOPEHHSA p,, p,,...,p, TA€ 0< p, <1, z p, =1
\Z
v=1
Kaxpnoit moromgHoil cutyauuu V COOTBETCTBYET pealiu3alis CllydailHoM
BeNMUUHBL dpderra @ .
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2. DxoHoMuYeckuéi dPdexT B KaxkAOW TOTOMHOW CHTyallH
OMpENeNseTcss CTPATeTHYCCKUMH M TAaKTUYCCKAMHU  YIPABISAIOIIMMU
peuieHusME @ (X,Y,) TA€ X — BEKTOp TapamMeTpOB OMMCHIBAIOLIMI

CTPATEerMyeCcKUe PELICHHS, Y, - TAaKTHYCCKHEe pCIICHHS, B curyauun V .
CrpaTeruyeckue pelieHus BbIOMparoTcs M3 MHOxkecTBa G(X eG) . A
TaKTUYECKHE - U3 MHOXKeCTBa H (X)[Y, € H (X)]-

3. OnrumanpHOE TaKTHYECKOEe pemieHne OyneM OmNpeaessTh TOIBKO
OTHOCHTEJIBHO KOHKDETHOH peann3yeMoll CHTyalmu y, M KOHKPETHOTO

CTPATErHYECKOTO PEUICHAS X .
Omnpenenenne 1. TakTuueckoe penieHue Y, HA3bIBACTCS ONTHUMATLHBIM
B CHTYAallMH y_ TIPH CTPATETHIECKOM PEIIEHUH X , ECIH:
)y, eH, (X,): 0@, (X,,Y,)=maxd(X,.Y, ). TAe Y, eH, (x,)-
4. OnrumanbpHOE CTPATErHvecKoe pelieHHe OyaeM  OmpenensiTh
OTHOCHTENIbHO (DUKCHPOBAHHOTO HAOOpa W3 MOJHOW CHUCTEMBI THIIOBBIX

MOTONHBIX cuTyarmid. OO0o03HauUM Uepes Nu N clenyromue HaOOpHI
(MHOXECTBA) THIIOBBIX ITOrOJHBIX CUTYyaIid N = (Vy) Ve Vi)

N = (vl,vz,,_,,vk)rne K<N, TO €CTb N - IIOJIHasi COBOKYITHOCTh THUIIOBBIX

curyamuii, a N Kakoi-mu6o TNpom3BONBHBIA HaGop m3 K  THIOBBIX
CUTYyalUH.
Ompenenenne 2. CrpaTeruueckoe pelieHune X, OyneM Ha3bIBaTh

ONTUMAJILHBIM OTHOCUTEIBHO HabOpa CUTyaruii N eciiu:

DO (X.,Y )P, 2 Y DX, Y.)p,, 200X, X €GY, e H (X, )Y eH, (X)
veN’ N ! veN’ v

Onpenenenne 3. Crparerndeckoe pemrenue X OyneMm HasbiBath M —
ONTHUMANIBHBIM, €CIM OHO ONTHMAJbHO BCEH COBOKYNHOCTH THIOBBIX
MOTOJHBIX cuTyalil. Takum o0pa3om, X -M-ONTHMaIbHOE CTPATErHYECKOe
pelieHne, ecIu UMEET MECTO

D0, (XY )P, <Y D(X,Y.)p,, 206X, X €GY, e H, (X, )Y, eH,(X)

veN’ N v ' v

MO>KHO TOCTPOUTH (YHKIHIO PACIpeesIeHIs] ONTHMAIBHBIX 3HAUCHHH
3¢ dexToB Po(®) u HaliTU Bce BEPOSTHOCTHBIE XAPAKTEPUCTHKU

veN

ciydaiinoro sdpdexra @, B TOM YHCIIE U MATEMATHIECKOE OIKUIAHUE M _ (d)
X
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W JICHEPCHI0 D (@) > XaPAKTEPH3YIOUIYIO MOTrOJIHO-5KOHOMHHUECKYIO

YCTOIUUBOCTB.
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OCHOBHBIE ACITEKTbI I/IHIjOBAHI/IOHHOFI JAEATEJIBHOCTH
OPI'AHU3AIMU B CETU UHTEPHET

Byxonosa C.M., 1-p 3KOH. HAYK, Npod.,
Yepusapckas E.JO., kaHA. 5KOH. HAYK
bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

CoBpeMeHHOE pa3BUTHE APKOHOMHKH, KOTOPOE XapaKTepU3yeTcs Kak
MOCTHHTyCTpHAaIbHAs 3110Xa, MIPUBHECIIO HOBHIE cdepbl Om3Heca, Hamboiee
XapaKTepHOW W3 KOTOPBIX SIBISETCS OCYIICCTBICHHE OW3HEca B CETH
WNurepuer. B HacTosmiee Bpemsi [Uii MHOTMX OpraHuzauuii MHTepHET
SBIISICTCS TIOJHOIICHHOW MH(PACTPYKTYpHOH Cpenoil M OCHOBHEIC OM3HEC-
OIepalry OCYIIECTBISIIOTCA ITUMHU OPTaHU3ALUAME B CETH.

Haunbonee BaKHBIM acleKTOM JESATEIBHOCTH OpraHU3allMii B CETH
I/IHTepHeT SABJIACTCA, IO HAIECMy MHCHHIO, MHHOBAIlMOHHAA ACATCIHbHOCTDH
[1]. PaccMoTprM OCHOBHBIC aCIeKThl HHHOBAIIMOHHO# OH3HEC-IEATENFHOCTH
OpraHu3aluii B CETH.

B o0miem Buzme MOXHO BBIIENUTH JBa CIIOco0a HMCHOJIB30BAHUE CETH
WHTEepHET U1 OCYIISCTBICHHUS WHHOBAIIMOHHBIX Pa3pabOTOK: BO-TIEPBBIX,
9TO HUCHOJb30BaHUE VHTEpHET Kak BCIOMOTaTEIbHOIO HHCTPYMEHTA IS
WHPOPMAMOHHOTO ¥ KOMMEpPYECKOTo oOecreueHus WHHOBAIIMOHHOMN
pa3paboTKH, OCYIIECTBIIEMON B cdepe MaTepHaNTbHOTO IPOHW3BOJICTBA, H,
BO-BTOPBIX, 3TO OCYLIECTBIIEHUE MHHOBAI[MOHHOM pa3paboTku
HEMOCPEJICTBEHHO B cdepe HMHTEepHET-TeXHONOTHH. COOTBETCTBEHHO 3THUM
JIByM cIiocobaM B mepBoM ciydae VHTEpHET ABISeTCS BCIIOMOIAaTEIbHBIM
MHCTPYMEHTOM Juisi pa3pabOTKH HMHHOBAIllMM, a BO BTOPOM Cllydyae —
HEMOCPEACTBEHHO  cepoil  mpuMeHeHHsl HWHHOBaluu. PaccMoTpum
YKa3aHHbIE CIydyad C LENbI0 BBIABIEHUS OCOOCHHOCTEH WHHOBAIIMOHHOW
JeSITeTbHOCTH OpraHM3alliii B CeTH Kak MHQPACTPYKTYpHOM CETrMEHTe
PBIHKA.

CoracHO MHEHHWIO OTHENBHBIX aBTOPOB, B cdepe HCIOIb30BAHUS
WHTEepHET KaK BCIIOMOTATENEHOTO WHCTPYMEHTA Ui WH(POPMAIMOHHOTO U
KOMMEPYECKOTr0 obecrieueHus UHHOBAIMOHHON pa3paboTkuy,
OCYILIECTBIISIEMO B c(epe MarepualbHOTO IPOM3BOACTBA, HaOIIOqaeTcs
opsMas  3aBUCHMOCTb MEXJIy YPOBHEM HHHOBAIMOHHOM AaKTHBHOCTHU
OpTraHU3aIlii PEaJbHOTO CEKTOpa 3KOHOMHUKH M YPOBHEM HCIOJIb30BAaHUS
OTUMH OpraHu3aluAMU U UX COTPYAHUKAMU BO3MO>KHOCTEH CETHU I/IHTepHeT
[3]. [To mamemy MHEHUIO, Takas 3aBUCUMOCTHb OOYCJIOBIEHA CIETYIOUTUMHU
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COILMANBHO-TICUXOJIOTHYECKUMI W OPraHM3alMOHHO-IKOHOMHYECKHMU
(akTopamu.

1. ITHHOBAaIIMOHHBIN TOTEHIMA MPEATIPUATHS BO MHOTOM OIpEIesieTCs
YPOBHEM MHHOBAIIMOHHOW aKTUBHOCTH €ro COTPYIHHMKOB. OHaKo Hanboiee
00pa3oBaHHbIE U aKTUBHBIC PAOOTHHUKU B CHIIy COBPEMEHHOTO 00pa3oBaHUs
U TPYJOBBIX HABBIKOB IIUPOKO MCHOIB3YIOT BO3MOXKHOCTH VIHTEpHET B cBOEH
paboTe, 4YTO SBJISIETCS] TICHXOJIOTMYECKUM (haKTOPOM HCIIONIb30BAHMS CETH.
Ot paOOTHHKH AaKTUBHO HCHONB30Banmu VIHTEpHET A IOJTydeHUS
00pa3oBaHN ¥ TOBBIICHHUS KBATH(DHUKAIMM M BOCIPHUHUMAIOT CETh Kak
HEoOXOMUMBIH 3eMeHT B pabore. CripaBemmBa i oOpaTHas 3aBHCHMOCTh —
WHHOBAIlMOHHBIH ~ TOTEHIMAl  MPENUPHUATUS,  HE  IOOUIPSIOIIETO
WCTIONIb30BaHMUSA BO3MOXKHOCTEH VIHTEpHET COTpyOHHMKaMH B IIpolecce
paboThI, 0OBIYHO HHU3OK.

2. VIHHOBaIIMOHHOE pa3BUTHE HEBO3MOXKHO 0€3 TIIATEIBHOTO U3yYeHHS
IpeIIeCTBYIONIEro OmbiTa X HapabOTOK B  HccleayeMoil  obmactu
MPOU3BOJCTBA. B Hacrosimiee Bpemsi ceTh VHTEpHET ABISETCA HAWITYUIIUM
MHCTPYMEHTOM MH(pOPMAIIOHHOTO MOKCKa. J[JIs 3TOro Ha HayalbHOM JTane
UCIIOJIb3YIOTCS TIOUCKOBBIE CUCTEMBI, a Julsi OoJiee YriayOJeHHOH TpopadoTKH
— TeMaTW4YeCKUH MOMCK IO Pa3MEUICHHBIM B CETH Hay4HbIM paboTaM u
cTaThsiM. MccnenoBaTenn OTMEYAlOT TakKkKe OOJbIIOE 3HAUYCHHE CETEBBIX
JUCKYyCCHUM M MEPEeNMCKH MO HM3Yy4aeMbIM BOIPOCAM, KOTODPBIE ITO3BOJISIOT
WHHOBATOPaM OIIPEACINTh YPOBEHb Pa3BUTHS TEMbI, IPUIEM HE TOJIBKO B
Hame crtpaHe, HO W Ha npexnpusitusx CHI, coTpyIHHKHM KOTOPBIX
ABJISIIOTCSL aynuTopuer PyHera, a mpu HaaW4duy S3BIKOBBIX BO3MOXKHOCTEH
3apy0eKHOTO OOIIEHHUS — MPAKTUIECKH BO BCEX CTpaHaXx.

Taxke OTMETHM, YTO BO3MOXXHOCTM JHTEpHET MO3BOJIAIOT HATH
JOCTaTOYHO  KBAJIU(HIMPOBAHHBIX  OKCIEPTOB Uil [POBEICHHUS
NpeIBapUTEIbHON 3KCIIEPTH3bl HHHOBALIMOHHOM pa3paboTKH.

3. B HacTosmee BpeMs JUIS MPOBEAEHUS WHHOBAI[MOHHON pa3paboTKu
BBICOKOTO YpOBHS TpeOyeTcs HCIHOJb30BaHHE JOCTaTOYHO CIIOXKHBIX
pacderoB, MPOBOJMUMBIX C HCIIOJIb30BAHHEM COBPEMEHHOTO MPOrPaMMHOTO
obecnieuenns (I10). Ograxo npuodpererne [10 y pazpaboTdnka-muieH3napa
MOXeET IOTpe0OBaTh 3HAYMTENbHBIX 3aTpat. Mcxoas U3 3Toro, Ui pa3oBBIX
pacdyeroB palMOHAIBHO BOCIIOJIB30BATHCS BO3MOXKHOCTSIMU «OOJIaYHBIX)
TEXHOJIOTMA W 3aKJIIOYUTH C JIMIEH3MapOM COTJIAlIeHHe O NPHOOpETeHHH
OTpaHMYEHHOTO TpaBa Ha THoib30BaHHEe HeoOxoguMbeiM [IO ©6e3 ero
MOJYy4YeHNs Ha MaTepHaJbHOM HOCHTENIE, HYTO IIO3BOJUT COKOHOMHTH
3HAYUTEIbHbIC CPECTBA.

4. Vcnonp3oBaHue BO3MOXKHOCTEH HTEpHET MO3BONSIET 3HAYUTEIBHO
COKpPaTHTh CPOK KOMMEpIHaTU3aIlil HHHOBAIIMOHHON pa3paboTtku. Ecmu
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WHHOBAIMS BBIIIOJHEHA OJHUM aBTOPOM, WJIM HEOOIBIINM KOJUICKTHBOM, TO
pa3paboTuvky OOBIYHO OTpPaHMYEHBI B CPEJCTBAX, HEOOXOJUMBIX IS
KOMMeEpLHaIU3ald — B OTJIMYME OT pa3paOOTKH, BBHINOJHEHHOH B paMmKax
TUIAHOBOM  MCCIIEIOBATENILCKOH pabOThl B TOJAPA3JENCHUU  KPYITHOM
npoduneHON Gupmbl. 1151 KOMMepIMaIn3alii HHHOBAIIMOHHOW pa3padoTKH
MOTYT OBITH HCIIOJIB30BaHbI TaKHe BO3MOXKHOCTH ceTH VIHTepHeT, Kak
UCIIONIb30BaHUE pekiaMbl B cetd. Kpome toro, VHTepHer mno3BoseT
obecrieunTh OOpaTHYIO CBSI3b pa3pabOTYMKa WHHOBAIMM W BO3MOXKHBIX
MOTpeOUTEIEH.

Heo6xoanMo OTMETHTh, YTO NPH HCHONB30BAaHWUU ceTH VIHTEpHET ams
OCYIIECCTBJICHHS WHHOBAIIMOHHBIX pa3pabOTOK OIHUM U3 OCHOBHBIX
(axTOpoB SIBIISICTCSI CTpOTHit KOHTPOITb 3a obecrieueHrEM
KOH(UACHINAIBHOCTH. VIHTEpHET ABISIETCSI OTKPBITOM CHUCTEMOH, MO3TOMY
pa3MellieHHas: B CeTH MH(POPMAIIHMS MOXKET ObITh HEMEJICHHO HCIIOJIh30BaHa
KaK KOHKYpEHTaMHM, BEIyLUIMMH MapajielbHble Pa3padOTKH, TaK M IMPOCTO
CKOITMpOBaHa JIMIIaMH, HE COONIOJAIONIMMH aBTOpCcKHe mpaBa. [losTomy Ha
BCEX CTAJMAX UCIIOJb30BaHMs MIHTEpHET /sl HHHOBAIIMOHHOW pa3paboTKu —
cOopa nepBoHaYaIbHOI MH(OpPMAIKK, PACUETOB, PEKJIaMbl, 0OpPaTHOI CBS3U
- HeO6XOI[I/IMO KOHTPOJIMPOBATD, ‘-ITO6I)I B CC€Thb HE INollaJid MaTepualibl,
ABJISTFOLIMECS] 00BEKTOM aBTOPCKHX IPaB, ITOJUICKAIINE MTATEHTOBAHUIO, WIIN
«HOY-Xay» aBTOPOB. MeToabl COOMIOACHUS peXrMa KOHQHUICHINAIbHOCTH
IPU MCTIOJIb30BaHNH MHTEpHET M3BECTHBI U alipoOMpPOBAHBI, OHN BKJIIOYAIOT
CTPOTHH KOHTPOJIb 3a Pa3MEICHHEM B CETH MaTepHalioB, B TOM YHCIE HX
OLICHKY Ha MPEAMET PacKpbITHA KOH(OUASHINAIFHON HHPOPMAIINHN U 3aIIUTy
COOCTBEHHBIX HOcuTedeld HWH(OPMAalUMK OT B3JIOMa M BPEIOHOCHOTO
IMPOHUKHOBEHUS Y€PE3 CCTh.

Jlasee paccMOTpUM  JIeSITEILHOCTh MHHOBAaTOPOB B  CETH IIPH
OCYILIECTBIICHUM WHHOBAIMOHHOW pa3pabOTKU HENOCPENCTBEHHO B cdepe
HHTepHeT-TexHonoruil. CtapTansl, TO €CThb MHHOBALIMM B CETEBOM OM3HEce,
MOTyT OBITh OCYIIIECTBJICHBI B X pa3pa60TKH HOBBIX nu
COBEpIICHCTBOBAHMS JACHCTBYIOIIMX MOZENel OpraHu3alid  CETEeBOTO
om3Heca:

-0 TPEANpHATHH, Yy KOTOPbIX VIHTEpHET CiIyXHT cpeno
pacnpocTpaHeHHust TOBapoB, paboT, yciayr, TO €cCTh IPOAABIOB TOBApOB,
JIOCTABJIIEMBIX TIOKYTIATENIO MO TIOYTE MIIM KYPhEPCKOH CITyKO001Hi;

- IpoJaBUaMH  HMHIMBUAYaJNbHBIX  pa3pabOTOK, HE  HMEIOUIHUX
MATE€pHUAIBHOTO HOCUTEIIA, OCHOBHBIMU H3 KOTOPBIX ABJISACTCA pa3pa60TKa
MPOrPaMMHOTO O0ECTICUCHUST;

- pa3paboTarnkamMu BeO-CaTOB, MPOTPAMMHBIX 0005I09eK (POPYMOB,;
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- IS OpraHm3alui, TNPEJOCTABIAIONIMMH  HHTEPHET-PECYpPCHI  C
MOHETH3alKel 0 GPUMHYM-MOJEIH;

-IUsl  TOCYAapCTBEHHBIX M MYHHUIHMNAIBHBIX  YYpEkICHHH,
OKa3bIBAIOUIMX B CETH TOCYJapCTBEHHbIE YCIYTH, OCYIIECTBISIOUINX
TOC3aKyIIKH, HHYIO JEATeNILHOCTD (IIPOJIaXKy OMIIETOB, cOOp IUIaTexen);

- NIl PacmpoCTpaHEHMs peKIaMbl M HMH(POPMAIMU HEPEKIaMHOTO
xapakrepa B ceTH MHTepHeT;

- pazpaboraukamu urp B VIHTEpHETE;

- s OpTaHMU3aLHH, CO3JAfOIINX u IO I€PAKUBAIOIINX
(yHKIIMOHMPOBAHNE COLMATBHBIX CETEH.

HccnenoBanne HEMOCPEACTBECHHO CYTH M COCTaBa MHHOBAIWI B CETH
WHTepHeT He BXOAMT B YUCIIO 33/1a4 HACTOSIIEH paboThl, TakKe YKaXKeM, YTO
MO 3TOH TeMaThuKe MMEIOTCS MHOTOYMCICHHBIC MccienoBanus. OmHaKo A
pacCMOTpEeHMsI IEATENbHOCTH OpraHu3anuid B cetu MHTepHET Kak
WHHOBAIIMOHHO-UH(PACTPYKTYPHOM CErMEHTE pBIHKA W JJIsI MOSCHEHUS
YKa3aHHOTO BBIIIE BBIOOPA BHJOB JIESTEILHOCTH YYaCTHUKOB, JUIS KOTOPBIX,
MO HalleMy MHEHHIO, BO3MOXXHO OCYILIECTBJICHHE HHHOBAIIMOHHOMN
pa3pabOTKN HEMOCPEACTBEHHO B cdepe HMHTEPHET-TEXHOJIOTHH, NPHBEICM
HEKOTOPBIC OOINUE MOSICHEHUS.

WuTtepHeT npeacTaBisieT co00i COBOKYITHOCTh CBS3aHHBIX BEO-CTPaHMUI,
meperadya KOTOPBIX OPTaHW30BaHA C IIOMOINBIO MpOTOKOJOB. IlosToMmy
WHHOBAI[MOHHBIE Pa3pabOTKM B ceTH VIHTepHET Tak WM HHa4e
NPE/CTABISIOT  COOOM  KOMITBIOTEPHBIE IIPOrPaMMBbl M HPWIOXKEHUS,
npesHa3HaYeHHbIE U1 COBEPIICHCTBOBAHMUS BeO-CTpaHHII, CKOPOCTH IpHEMa
n 00pabOTKM TOCTYMAIOIIUX M3 CETH M HAMPABISEMBIX YYaCTHUKOM
MHTEPHET-KOMMEPIIMM WM T10JIb30BATENIEM B CETh JIAHHBIX, Pa3pabOTKU M
nu3aiiHa CcalWTOB, CO3MaHWMsA © 00pabOTKM 0a3 [JaHHBIX, CO3JaHUS
KOMITBIOTEPHBIX HIpD, MHOTOYMCIEHHBIX JApyrux mporpamm. [losTomy
JIeITeNIbHOCTh B CeTH VIHTepHEeT Kak WHHOBAalMOHHO-MH(PACTPYKTYPHOM
CEerMeHTE PhIHKA B IIEJIOM MOXKET ObITh OTHECEHA OO0 K MOJIb30BATEIbCKOM,
Korna (U3MYECKOe JIMIO WIM OpraHM3alvs, HCHOib3ylomas MHTepHeT B
OM3HeC-1IeTsIX, NPUMEHSIOT pa3padoTaHHOE WHBIMU JIMLAMH NPOTPAMMHOE
obecrieueHne it padOTHI B CETH, JMOO K WHHOBALMOHHOM, cBOISIIEHCA K
pa3paboTke M NMPUMEHEHHIO (BHEIPEHHIO, MPOJjaske) HOBOTO MPOTrPaMMHOTO
obecrieueHnst — Mporpamm, NMPHIOKEHHUH, cepBrcoB. [Ipu 3ToM, Hampumep,
CO3[JaHME HOBOI'O Caiita C WCIOJb30BAaHHEM alpoOOMPOBAHHOTO paHee
MpOrpaMMHOI0 OOecIieueHns: WHHOBAIMOHHOW pa3pabOTKOW He SIBIISETCS.
OOmenpu3Hano, 4To Haubojiee 3HAYMMBIMH WHHOBAIsiIMH B MHTepHET
SIBJISIFOTCSL  CO3[IaHUE HOBBIX CEPBHUCOB, KOTOpbIE O0ECHEeYMBAIOT COTHHU
MWJUIMOHOB II0JIb30Bartesiel — Twitter, Facebook.
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Hcxoass w3 3TUX TOJIOKEHWUM, WHHOBALIMKM JUISI  OpraHU3alui,
MOJIYYaIOIMX JO0XOA OT BJIAACHUs W KCIUTyaTauud (pU3N4ecKux 37eMeHTOB
CeTH, He SBISIOTCS MHHOBAIMSIMHU B IHTEpPHET, Tak Kak NESTENbHOCTh dTHX
OpraHM3anii OCHOBaHAa Ha MaTepHaJbHOW Oa3ze M MHHOBAIMU JUIS HHUX
CBS3aHBl C YJY4IIEHHUEM, COBEPIICHCTBOBAHHEM HMEHHO MaTepUalIbHON
6a3pl. Tak, B HacTosIiee BpeMs ONEPaTOPhl TEIEMaTHUECKUX YCIyT
nepexo st ot ctannapra XDSL k crangapty FTTh u npoknagke BOJOKOHHO#R
CeTH BMECTO MemHOro Kabems. O4eBHIHO, YTO 3Ta WHHOBAIMS B cdepe
pa3paboTku 00OpYJOBaHMSA M ONTHYECKOTO BOJIOKHA, & COBEPIICHCTBOBAHNE
MPOTPAaMMHOT0 00ECTIEUCHHS SBISETCS BTOPUIHBIM.

Pa3BuTnio HHHOBAIIMOHHON aKTUBHOCTH B c(hepe HHTEPHET-TEXHOJIOTHI
B HACTOSIIIEE BPEMSI CIIOCOOCTBYIOT CIIEAYIOIINE O0CTOSITENBCTBA.

1. Poct uncna monp3oBateneit iHTEpHET, Kak (PU3MUYSCKUX JIHI, TaK U
OpraHu3anui, yBEJIMYEHUE CKOPOCTEH [IOCTymna IOodb30BaTelied K CETH U
CHIDKEHUE MpoBaiepaMu abOHEHTCKOW IUIAThI 110 OE3IMMHUTHBIM TapH(HBIM
IUTaHaM.

2. CoBepIICHCTBOBaHHE KOMIIBIOTEPHON TEXHHUKH, HCIIOJIb3yeMOH Kak
KOHEYHOE 000py/JOBaHKE IS IOCTYIA B CETh.

3a mocieqHue HECKOJIBKO JIeT IIHPOKOE PacHpOCTPaHEHHE IOIY4HIH
Takhe KJIAacChl YCTPOMCTB, Kak CMapT¢OHBI, IUIAHIIETHI W HOYTOYKH.
CoBpeMeHHbIE CMapT(HOHBI U IUIAHIICTHl OTIMYAIOTCS HAIMYUEM DPa3BUTOMH
OTIEPAIlMOHHON CHCTEMBI, KOTOpass OTKpBITa Ui CO3JaHUS pa3INYHBIX
MPWIOKEHNH CTOPOHHUMHM DPa3paOOTYMKaMH, YCTAHOBKA JIOMOJIHUTEIBHBIX
NPWIOKEHNUH TO3BOJISIET 3HAYMUTENBHO YJIYUYIIUTH (DYHKIHOHAIBHOCTH
cMapTGhHOHOB U TUIAHIIIETOB.

3. Pacnipoctpanenne moOunpHOTO MHTEpHETA.

CoToBble  OmepaTopbl MpeATararoT  CIEHUaJbHBIE MOJEMBI  JUIS
MOOWJIBHBIX YCTPOMCTB, HOSBIISIOTCS HOBBIE TEXHOJOTHH JIOCTYNa B CETh,
takue kak LTE. Bmaromaps moctymHocTH MoOmnbHoro MHTepHeTa u
(hyHKIIMOHATIBHBIM BO3MOXKHOCTSIM COBPEMEHHBIX YCTPOWCTB IOJIB30BaTENN
MMEIOT BCE€ BO3MOKHOCTH JJIsI TOJTHOIIEHHO paboThl HE TOJBKO B o(uce HITH
JoMa, HO M B JIOOOM MecTe, TJe €CTh BO3MOXKHOCTH IMOJKITIOUHTHCS K

Hurepuery.
4. Pa3BUTHIO WHHOBAIlMOHHOW aKTHBHOCTH B c(epe CeTeBBIX
TEXHOJIOTH CHOCOOCTBYIOT OIpeIeICHHbBIE TEXHOJIOTHUECKHUE

00CTOSATENBCTBA MHPOBOTO Pa3BUTHsL CeTd WHTepHET, Cpeid KOTOPBIX
OTMETHM CIIeYIOIIHe:

- nucnoJib3yemMas B COBPEMEHHBIX CMaqu)OHaX n TUIaHIIeTax
omeparonHass cucrema Android, paspaGorannas kommanuedr Google,
OTKpbITA 11 CO31aHUsL Pa3JINYHBbIX HpI/IHO)I(eHI/Iﬁ CTOPOHHUMU
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paspaborurkamu.  OTKpBITOCTH ~HM  pachpocrpaHeHHocts  Android
CIOCOOCTBYET HANMCaHMIO IPUIOKEHHWH, MOOWIBHBIX Bepcuil CaHTOB,
ABTOMATH3MPOBAHHBIX MOOMIIBHBIX CEPBUCOB;

- TMONYy4YWJId pa3BuUTHE «oOjauHbie» TexHonoruu [2], Omaromaps
KOTOPBIM ~ pa3pabOTYMK HHHOBAIMOHHOTO MNPOTPAaMMHOTO 00ecHedYeHUs
MOXET KOMMEpPLHUAIU3UPOBaTh pa3paboTky, npeacraBuB 110 B «obiake» u
Mpo/aBasi 3aMHTEPECOBAHHBIM OpPraHU3AIUSAM HEUCKIIOUUTENIBHOE NPaBO Ha
WCIIONB30BaHUE CBOCH pPa3pabOTKH ITyTeM MPEIOCTABICHHUS KITFOUCH.

Taxxe HEOOXOOMMO OTMETHTh, YTO Hambollee MEepPCHEKTHBHBIM
HalpaBJICHHEM pa3BUTHA HWHHOBaIMH B cdepe WHTEPHET-TEXHOJOTHHA B
HacTosIIee BpeMs CUMTaeTcs cdepa MOOWIBHBIX IuiaTekedl. Heckompkumu
OpraHu3aiusMu pa3pabaThiBAIOTCS KPUNTOrpapuuIecKue MPHUIOKEHHs Sim-
KapT, KOTOpbIE 00eCIeYnBa0T (GOPMHUPOBAHIE TaK HAa3bIBACMOH YCHICHHOH
KBaIN(UKALMOHHON SIIEKTPOHHOI IMOJMHMCH, YTO MO3BOJIUT HCIIOJIb30BAThH
COTOBBIE YCTpOMCTBa Juisi O€30MacHBIX IUIATEXKeH 3a ToBaphl, paboTHl,
yeayru.  Tawke — uaeHTH(UKANMs  TOANUCH  TIO3BOJMT  IOJy4aTh
rOCy/lapCTBEHHbIE YCIYrH Ha cMapTQoHbl. Takoe pa3BUTHE IOBBIIIAET
UCIIOJNIb30BaHKe ceTH MHTepHeT Kak HHPPaCTPYKTYpHOU OU3HEC-CPEIbI.

5. CosepliieHCTBOBaHHE MH(POPMAIIIOHHOTO NPOCTpaHCTBa MHTEpHET 1
TIOBEIIIICHHE €T0 MPHBIICKATSIIEHOCTH.

[IpuBnexatenpbHOCTh WHTEpHET [UIA MOJB30BATENCH ITOBBIMIACTCS C
TOSIBIICHUEM B CETH HOBBIX CEPBHCOB M YCIYT, B TOM YHCJIE BO3MOXXHOCTH
BEIOOpa, 3aKa3a W OIUIATHl TOBAPOB, TONYYEHHS TOCYIApCTBCHHBIX YCIYT,
nproOpeTeHust OMICTOB Ha BCE BHUIBI TPAHCIOPTa, PA3BUTHS HWHTECPHET-
0aHKWHTA, a TaKkKe C pa3BUTHEM HWHPOPMAIMOHHOTO TMPOCTPAHCTBA —
MOSIBJICHUEM HOBBIX CalTOB, MTP, C pa3BUTHEM COLMANBHBIX ceTeil. CepBUCHI,
MHPOPMALMOHHOE I0JIe M BO3MOXKHOCTH OOIIEHUS MPUBOJAT HE TOJBKO K
pocTy dmcIa TOJNb30BaTeNedl, HO ¥ TOBBIIICHUIO CPEJHEr0 BpPEMEHU
NMpeOBIBaHMS T0JIb30BaTENe B CETH, YTO, B CBOIO O4YEpeb, MOTHBHPYET
JIofel ¢ MHHOBALIMOHHBIMU CKJIOHHOCTSIMH Ha IOMCK BO3MOXKHOCTEH IUIs
uHHOBalui B UHTEpHET.

6. BaxHpM (akTOpOM TPHUBICKATEIHPHOCTH pPAa3BUTHS WHHOBAIHN
HMEHHO B HEMAaTepUANBHOW cdepe HMHTCPHET-TEXHOJIOTHI  SBISACTCS
MpPaKTUYECKOE OTCYTCTBHE MEPBOHAYAIbHBIX 3aTpaT Ha BBINOJHEHUE
npoektoB. Ilo cymecTBy WHHOBaTopy HEOOXOIMMO KOMIBTEPU3UPOBAHHOE
pabodee MeCTO M JOCTYH B CE€Th, NIPUYEM paboTa B OOJBIIMHCTBE CIydacB
BBITIOJTHACTCS (puiIaHcepaMu. Takas opraHm3aius pa3padOTKH IOBBIMIAET
MIPUBJIEKATEIHHOCTh MHTEPHET-MHHOBALMI TaKXXe IOTOMY, YTO HWHHOBATOp
HE 3aBUCHT OT TPETHUX JIUI, OT IMOCTABKW/3aKyIIKA MaT€PHAJIOB, HE HYXHBI
JUIIEH3MH WU pa3penIeHus, 1abopaTopHas WiId SKCIIepUMeHTaIbHas 06a3a.
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7. TlosBnenue opranuzanuii, GUHAHCHPYIOIMIMX HHHOBAIIMOHHBIE
pa3paboTku B cdepe MHTEepHET Ha BCeX CTaAUAX MPOXOXKICHHS CTapTara,
YTO MO3BOJISIET UHHOBATOPaM MOJYYHUTh CPEJACTBA HA JOBEIEHUE MPOEKTA 10
KoMMepueckoi ctanuu. Tak B Halllel cTpaHe CO3aHO HECKOJIbKO BEHUYPHBIX
(hOHIIOB TS TOAICPIKKU TIPOCKTOB B c(hepe MHTEPHET-TEXHOJIOTHA.

Takum oOpa3oM, HamMu OO0OOIICHBI  (PAKTOPBI,  OMPEHACIISIONINC
WCIONIb30BaHUEe ceTu MHTepHEeT KaK BCIIOMOTraTelbHOTO HWHCTPYMEHTa IJis
WHPOPMAIMOHHOTO ¥ KOMMEpPYECKOTo 00OecredeHnss HMHHOBAMOHHBIX
pa3paboTOK, OCYIIECTBISIEMBIX B cepe MaTepHalbHOTO IMPOU3BOJICTBA, a
TaKXKe OCYIIECTBICHHE HWHHOBAMOHHBIX Pa3pabOTOK HEMOCPEICTBEHHO B
cepe WHTEPHET-TEXHOJOTHHA Kak WHOPPACTPYKTYPHOM CETMEHTE pPBIHKA.
[lepeuncnennsie (HakTOPHI MO3BOJIOT CAETATH BRIBOABI O TOM, YTO 00a 3TH
HaNpaBJICHUS  WCIONB30BaHWA VHTepHET B  WHHOBAIMAX  SIBITIOTCS
TMPUBJICKATCIBHBIMU [JIsI UHHOBATOPOB W HHBCCTOPOB U, COOTBCTCTBCHHO,
OyayT akKTUBHO pa3BUBATHCSI.
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IMPOBJIEMBI DOOEKTUBHOI'O YIIPABJIEHUS
KOHKYPEHTOCIHOCOBHOCTBIO ITPOMBIIIIVIEHHOT'O
IPEAIIPUATUS

Bsi6opuoBa B.B., kaH1. 9KOH. HAYK, IPOd.,
Bri6opHosa C.B., kaH/. JKOH. HayK, 1011
beneopodckuii cocyoapcmeennbiii mexHonoeuueckut
yuusepcumem um. B.I'. [llyxoea

INoBbImIeHNE KOHKYPEHTOCTIOCOOHOCTH ITPOMBIIUICHHBIX IPEIIPUATHH
BO MHOTOM 3aBHCHT OT BO3MOXXHOCTH W KadecTBa YNpPaBICHUS
KOHKYPCHTHBIMHM HPEHMYIIECTBAMU TOBAPOB M MpEennpusTus B IeioM. B
YCIOBUSIX TIOCTOSSHHO MEHSIOIIEHCS KOHBIOHKTYPHI pPBIHKa HE00X0IMMO
pa3palaTbIBaTh aJleKBaTHbIE KOHKYPEHTHBIE CTPaTEeTHH, KOTOPBIE B CBOIO
oyepeab JOJI’)KHbI BbI3BATh U3MCHCHHUA BO BHyTpeHHeﬁ cpene,
CIOCOOCTBYIOIINE TOBBIIICHUIO KOHKYPEHTOCTIOCOOHOCTH.

B HacTosmee BpemMs HEOOXOAMMO OIEPaTHMBHOE pearHpoBaHUE Ha
U3MEHEHUE XO3SUCTBEHHOU CUTYallMH C LEJBI0 NOJACPKAHUS YCTOMYHUBOIO
(I)I/IHaHCOBOFO COCTOSAHUSA U NNOCTOAHHOTO COBCPIICHCTBOBAHUA OpraHU3alun
JEATEIIFHOCTH B COOTBETCTBHU C M3MEHEHHEM KOHBIOHKTYPHI phiHKa. Ilpm
3TOM YCHUIINBAETCS MHOT0ACIEKTHOE 3HaYCHHE MoKazaTesnen
KOHKYPEHTOCIIOCOOHOCTH MPEATIPUATHS.

IMpakThka  moOKa3bIBae€T, 4YTO  pEIIEHHWE  3a/Jadd  IOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH BBI3BIBAE€T 3HAUMTEIbHBIC 3aTPyAHEHHS, a Ui
MHOTHX KOMITaHMH B CCTOMHAIIHNUX JKOHOMHYCCKUX YCJIIOBHUAX OHO CTaJlo
mpobeMoil BCIeICTBHE OTCYTCTBUS Y XO3AHCTBYIOIIMX CYOBEKTOB YETKOM
cTpaTeruy, GUHAHCOBO-3KOHOMHUYECKHX ILIeJIel M KpUTEPHEB.

OpHako OTCYTCTBHE INOHMMAaHHS II€NIeH, CIO0XHOCTh OPHEHTALlUH B
COBPEMEHHBIX YCIOBHUAX MNPHUBOAAT K TOMY, 4YTO pPCUHICHUEC HpO6H6MLI
IIOBBIIIICHUS KOHKypeHTOCHOCO6HOCTI/I OTOABHUTACTCA Ha BTOpOﬁ IJIaH,
Hen30eKHO ycTymas MECTO pPELISHHIO TeKyIIMX BorpocoB. Kpome Toro,
cymecTBytone ¢opMa W cojaepkaHue HHPOpManmud O KOHKYPEHTHOH
MO3WIMMA KOMITAHMM M ONEPaTUBHOCTh €€ MPEACTAaBICHUS YacTo He
HO3BOJISIFOT UCTIONIB30BaTh MOCIEAHION JJIA 1ieTel ynpaBIeHus..

Crnenyer OTMETUTH, YTO JIOCTHKEHUE YCTOHYHMBOM
KOHKYPEHTOCIIOCOOHOCTH XO3SHCTBYIOIIEro cyObekTa o0OecreunBaeTcs, KaKk
MPaBUJIO, HE 32 CUET MPEHMYIIECTBA B OTHOM U3 €€ IETCPMUHAHTOB, a B CUILY
NPUOPUTETa B HECKOJBKUX (DaKTOpax KOHKYPEHTOCIIOCOOHOCTH. JTO
MO3BOJISICT YCTpaHUTh HEOOCTAaTKU mpounx JACTECPMUHAHTOB
KOHKYPEHTOCIIOCOOHOCTH.
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OTMeTHM TaKXke, 9To pocT 3(PPEKTUBHOCTH MPOU3BOJCTBA SBIISIETCS
OCHOBOW TOBBIILIEHNSI JOXOJHOCTH XO3SIMCTBYIOIIET0 CyOBEKTa B YCIOBHUIX
KOHKYpPEeHTHOH  0OpbObI —  JODKEH  CTaTh  IPHOPUTETHOI LENbIo
BHYTPUKOPIIOPAaTUBHOTO YIpaBJICHHUS. B J0JTOCPOYHOM IUIaHE TJIAaBHBIM
(hakTOpOM NPOM3BOMUTENBEHOCTH SIBJISIOTCS MHHOBAIIMOHHBIE H3MEHEHUS
B TEXHUKE M OpraHM3alli IPOM3BOJCTBA, BEIyIIME K CHUKEHHUIO €ro
cebecTonMocCTH.

Hus OTIENBHOTO TIPEIIPUATHS HE00X0IUMO pa3nn4ats
MOTEHIIMAIBHYI0O W pealbHyl0, JCHCTBUTENbHYI0  3((eKTHBHOCTH
MPOM3BOJICTBA. ECiM ypoBeHB MOTEHITNMATHHON 3(P(GEKTHBHOCTH 3aBUCHUT OT
BHEITHUX YCIIOBHHA XO3SWCTBEHHON NEATENFHOCTH (HANHYHA TPYIOBBIX,
CBIPBEBBIX, YHEPTETHUECKUX PECYPCOB) M MPEKAE BCETO OT OOIIET0 YPOBHS
WHHOBAIIIOHHOTO Pa3BUTHA SKOHOMHYECKOH CHCTEMBI, TO peaibHas
MPOU3BOUTENBHOCTh B (pupMe ompenensiercss B NEepBYIO ouepe/ib YPOBHEM
YIOpaBJIEHUS. M OpraHu3allud IPOU3BOACTBA. J[aHHBIM IOKa3aTeab MOXKET
pacTH He TOJNBKO B pe3yJibTaTe CHW)KEHHS M3JIepKEK IPOU3BOJICTBA, HO M 32
CUCT OpraHU3allMOHHBIX WJIN TCXHUYCCKUX HOBOBBeHeHHﬁ: 3HAYUTCIbHBIM
pe3epBoM peanbHOM 3G GEKTHBHOCTH IIPOU3BOACTBA SIBJISIETCS
OCBEJIOMJICHHOCT, MH(QOPMHUPOBAaHHOCTh  PYKOBOJCTBA  KOMIIAHUHU
OTHOCHTEIILHO HOBOI TEXHUKH MIIM METOIOB OpTaHU3AINH TPY/a.

Crenyromuii pakTop — COBEPIICHCTBOBAHUE CTPYKTYPHI BBITYCKaeMOM
MPOAYKINH, TIOCTOSHHOE €€ OOHOBIICHHUE, ONITUMI3ANNS U AUBEpCHUKAIIL
CTPYKTYPBI HCIIOJB3yEMBIX B IIPOU3BOJICTBE PECYPCOB.

Hdpyrum  GakTopoM pocTta KOHKYPEHTOCIIOCOOHOCTH —MPEIIpUSTHS
MOJKET BBICTYNATh KOHIIEHTpalMs MPOM3BOJCTBA, SKOHOMHUS Ha 3ddekre
macmraba. Ho s Toro, 4yroObl 3Ta BO3MOXXHOCTH OblLIa peaiM30BaHa Ha
IMPaKTUKE, YHOPABJIAOIINUE NPEANPUATHA JOJDKHBI YBEJINYUTH UHBCCTUIIUN B
VMHHOBAI[MOHHOE Pa3BHTHE, IIPOU3BECTH IIEPECTAHOBKY TPYIOBBIX PECYPCOB.
4031809471 CJIOBaAaMHU, KOHIICHTpalus MpOU3BOACTBA €CTh JIMIIIb MHOC BBIPAKCHUEC
BJIMAHUA WHHOBAIIMOHHOTO PAa3BUTUA Ha 3(1)(1)CKTI/IBHOCTI), U BbIJCIIUTH
CaMOCTOSITENIFHOE BIMSHUE €€ Kak (pakTopa, OTHACITHB OT BO3JACHCTBHUS
WHHOBAIIWHA, 3aTPyIHUTEIHHO.

BaxHoCTh pocra MIPOU3BOAUTEIIEHOCTH JUTS TTOBBITIICHUS
KOHKYPEHTOCIIOCOOHOCTH KOMIIAaHWH B HAcTOsIIee BpeMs IIyOOKO OCO3HaHa
JISTIOBBIMU KpYraMH BCeX CTpaH MHpa. Tak, MHOTHME NpeIIpHsITHS Hadaln
AKTMBHO  BHEAPSITh W PEAJM30BBIBATH  IIPOrpaMMy  IOBBIIICHUS
IMPON3BOAUTCILHOCTH. Takune IIporpaMMbl TIPpU3BaHbl PECIIUTH CICAYIOUINE
3a/1a4un:
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— TIOBBICUTH  NPOW3BOJUTENBHOCTh  HMMEIOIIUXCS B HATHIUA
MPOM3BOJICTBEHHBIX PECYpCOB 3a CUeT H3MEHEHHMH B  OpraHu3aluu
MIPOU3BO/JICTBA;

— co3maTb HEOOXOJMMBIC YIPABICHYECKUE U OpraHU3alMOHHBIC
MPEANOCHUIKH ISl YCIICIIHOTO BHEJPEHHUS B IIPOU3BOJICTBO HOBOM TEXHUKH U
TEXHOJIOTUH, 00ECIeYeHUs] Ha 3TOW OCHOBE JIOJITOBPEMEHHOTO yCTOHYMBOTO
pocTa NPOU3BOAUTEIBHOCTH.

B  memoM, mporpaMMbl  MOBBIIICHHS — NPOM3BOAMTEIBHOCTH |
OCYIIECTBIISIEMBIE B IIPOLIECCE NX BHEAPEHUS M PEaln3aliii MEPOIPHUITHS 110
COBEpPIICHCTBOBAHUIO  YNPABICHWS W  OpraHW3alUM  IPOW3BOJCTBA
NPEACTABISIIOT coO0OW OmHO W3 Hambolee XapaKTEPHBIX IPOSBICHUN
HepecTporkN cepsl YNpaBJICHHS, KOTOpas MPUMEHSETCS B Pa3BUTHIX
CTpaHax B HAaNpaBJICHUM IPHCIOCOOJNCHUS €€ K HOBBIM MEHSIOLIINMCS
YCIOBUAM KOMMEPUYECKOM HEATeIbHOCTH M KOHKYPEHTHOH OOphOBI,
OCHOBaHHO Ha HIMPOKOM HUCIIOJIb30BAHUY MHHOBALIMN.

VIHHOBaLMOHHBINH (AaKTOp TaKKe MO3BOJISIET COKPATHTh M3ACPIKKU Ha
MakpoypoBHe. B COBpeMEHHBIX YCIOBHUSX HHHOBAI[MOHHOE pa3BUTHE
XO3SMCTBYIOMIMX CYyOBEKTOB MO3BOJISIET (POPMHUPOBATh TaKyl CTPYKTYPY
MPOM3BOJCTBA, HPU KOTOPOM TEMIBI pocTa HAMOHAIBHOTO J10X0Ja
B COBOKYITHOM OOIIECTBEHHOM IIPOAYKTE IIPEBBINIATH OB TEMIBI pocTa
MOTpeOIEeHNsT ~ MaTepHalbHBIX  pecypcoB. Ha  mepBoe mecto B
MHTCHCU(UKANK TPOU3BOJICTBA CeHYac BBIXOAWT COKpAICHUE 3aTpaT
CBIPbS, MATEPHAJIOB, TOIUIMBA, TO €CTh CHIDKCHHE MaTepHaJIOEMKOCTH
npoayKuun. VIcXons n3 ClOoXUBIIEHCS CTPYKTYpHI 3aTpaT MOXKHO CUHTATh,
YTO CHIKEHHE H3AEP)KeK MPOIIIOro TpyJa Ha OAMH HYHKT IO CBOEMY
aOCOJIOTHOMY 3HA4YeHHI0 B 5-6 pa3 NPEeBOCXOAUT COOTBETCTBYIOLIYIO
SKOHOMHIO JKHBOTO Tpyda. IIpm 3ToM ocoOeHHO OoJbIIOe 3HAUCHHE
nproOperaeT HKOHOMHS CHIPBs. Pacxox ChIphsS, MaTepHaloB, TOILIMBA
3HAYUTEIBHO CHI)KAETCSl NPH BHEAPEHHHM OE30TXOAHOM M MallOOTXOTHOMN
TexHosoruu. OTrpoMHOE 3HAa4YEHHE HMEET TakKe IIOJIHOE HCIOJIb30BaHHUE
BTOPUYHBIX MaTE€PUAIBHBIX PECYPCOB.

PaznuuHble BHIBI W YPOBHM KOHKYPEHIIMH IPEIONPENEIIIOT MOUCK
PasHBIX CIOCOOOB YKPEIJICHUS XO3SHCTBYIOIIMMH CYOBEKTaMH CBOMX
MO3UIMH Ha PHIHKE M, COOTBETCTBEHHO, Pa3pabOTKy CTpaTeruii ageKBaTHOTO
pearupoBaHusl Ha HM3MEHYHMBOCTb PBIHOYHOW cpensl. M3ydeHwe TpynoB
POCCHHCKHMX 3apyO€XHBIX YUYCHBIX-DKOHOMHCTOB IIO3BOJIMIIO  BBIJICIUTH
Cpe/ii HUX HECKOJIbKO OCHOBHBIX TPYIIIL:

1. Cmpameeua nudepcmeéa Ha OCHOBE HH3KHX H3AEpKeK. B OCHOBY
JAHHOM CTpaTerny IIOJIOKEHO CO3/[aHHE YCTOWYHMBOTO IPEHMMYIIECTBA B
3aTparax nepeji KOHKypeHTaMHU U CTPEMIIEHHE CTaTh TOCTaBIIMKOM Ha PBIHOK

70



CaMBIX [ICIIEBBIX TOBApPOB, IMPHUBJICKATENBHBIX [UIA IOUPOKOTO Kpyra
notpeodutene. lllnpokoMy NpUMEHEHUIO TaHHOW CTPATETHH MPEISTCTBYIOT
Takue (akTopbl, Kak WHQISIMSA, HECOBEPLIEHCTBO 3aKOHOJATENBCTBA,
MpOOJIEMBI ¢ 00CCIICYCHUEM CHIPHEM H JIP.

2. Cmpameeuu unousudyanu3ayuy COCTOAT B CTPEMIICHHH CICNaTh
CBOIO IIPOJYKIMIO YHUKAJILHOH, YTOOBI OHA BBITOJTHO OTJIMYAJIACh OT TOBAPOB
KOHKYPEHTOB M 3a CYET ATOro cTaja 0ojee NpUBJIEKATEIbHON ISl ITUPOKOTO
Kpyra HOKyHaTelned. Ycmex NpH peaju3aldd 3TOW CTPATEeTWH MOXKET OBITh
o0ecrieyeH TONBKO MPH THIATEIFHOM M3yYeHHH MOTPeOHOCTEH MOKymaTenel.
[IpaBunpHOE  WCHONB30BaHWE  JAaHHOM  CTpaTerMu  oOeclednBaeT
TPEINPUATHAM CTAOWIBHO BBICOKYIO TPHOBLUTB, KOTIA JAeTbTa ITOBBIIICHUS
IEHBl Ha TPONYKIHWIO IPEBBINIACT IOMONHHUTEIBHBIC 3aTpaThl Ha
OCYILIECTBIICHIE WHIWUBUAyalM3allMd TIPOAyKTa. Peamm3amus crpareruu
VHJMBHIyallM3alliy Ha TPaKTHKE 3aKaHYMBAETCS HeyAaueH, B ciydae, ecii
MOKYyNaTeId HEe OLICHIJIM YHHKaIbHOCTh JaHHON TOPTrOBOI MapKu M OTJalH
NpeANoYTEeHHE TTPOAYKIMYA KOHKYPEHTOB.

3. Cmpamezuu KoHyemmpayuu HA PbIHOYHOU HUwie OTIMYACT
COCPEZIOTOUCHNE BHUMAHUS Ha y3KOM Y4YacTKE PBhIHKA. 3/1€Chb JOMHHHUPYET
NpeIIoKEeHHe Y3KOMY CETMEHTY pbhIHKA NPOIYKIHH, OTBEYaroLled ero
BKycaM u moTpeOHocTh. llemeBas HHIIA pBIHKA MOXKET OIPEACTATHCS
pPETHOHANBHBIMA ~ OCOOCHHOCTSIMH,  BBITCKAIOIIUMH W3  CHEIHAIbHBIX
TpeOOBaHWI K TMPOAYKUIWH, WIN CICHHATGHBIMA CBOHCTBaMH TOBapa,
MPUBJICKATEIPHBIMHA TSI YYaCTHHUKOB TOJIEKO 3TOTO PHIHOYHOTO CETMEHTA.
3amada COCTOMT B JIYUYIIEM, YeM 3TO AETal0T KOHKYPEHTHI, OOCITYXKHBaHUU
MOKYIaTeseil TAKO! PhIHOYHOW HUIIIM.

4. Cmpamezusi Hauayywel cmoumocmu 3aKiIto4aeTcsl B TOM, 4YTO B HEl
yrnop Jenaercs Ha NpPeIJIoKEHHH MOoTpeOuTensiM OoJpliel peanbHON
LIEHHOCTH TOBapa MyTeM COYETaHMsl HU3KHX H3JepxkeK U auddepeHnnannu
kauyecTBa. YTOOBI CTaTh NPOM3BOIUTENEM C HAWIy4lleld CTOMMOCTBIO,
NPEANPUSITHIO HEOOXOIMMO 00ECHEeYUTh BBICOKOE KaueCTBO MPOIYKLHUH H
NpUAaTh €W HyXHBIE CBOWCTBA MNpH 0Oojlee HHU3KUX, B CPaBHEHUH C
KOHKYPCHTaMH, U3ICPIKKaX.

5. Cmpameeusa unHOBayuu MOXET O0O0CCIEUUTh MPEATPHITUIO
KOHKYPEHTHOE MPEHMYIIECTBO B IOJyYEHHH MOHOMNOJBHOH, CBEPXBBICOKOM
NPUOBIIA U IOCTHXXEHUH OBICTPOrO SKOHOMHUYECKOTo pocra. [IpenmyiecTBo
XO3SHCTBYIONIET0 CYOBEKTa, Pean3yIONIero JaHHYI0 CTPaTernio, OCHOBAHO
Ha TOM, 4YTO OH SBJSIETCS TEPBHIM JHOO B JaHHOM Owu3Hece, JMOO Ha
OTIpEJICNIEHHOW TePPUTOPHH, JTUOO Ha HOBOM pBIHKE (cermeHTe). OCHOBHBIE
0COOEHHOCTH KOHKYPEHTHOT'O IPEHMYIIECTBA, CBS3aHHOIO CO CTpaTeruen
WHHOBAIUH, 3aKJIFOYAIOTCS B HCIIOJIb30BaHUH MPOJYKTOBBIX,
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TEXHOJIOTUUECKHUX, OPTaHN3AIHOHHBIX U JPYTUX HOBIIECTB. DTO CONPSHKEHO
CO 3HAYUTENHHBIM PHCKOM, OJTHAKO B Clly4ae ycrexa o0ecreunBaeT BhICOKYIO
NpUOBIIb 32 CYET YCTAHOBJIEHHS MOHOIIOJBHBIX IeH. OpHeHTUPOBaHHBIE Ha
UHHOBAI[MOHHYIO  JAEATENIBHOCTh MPEANPUATUS JOJKHBI  pacloJiaraTbh
BBICOKOKBAJIU(HUIIMPOBAHHEIM IIEPCOHAJIOM, JOCTATOYHBIMH (DPUHAHCOBBIMHU
pecypcamu I CO3/1aHUs U BbIBEJICHHS HOBUHOK Ha PBIHOK. Takas cTparerus
MPUCYIIA IPEUMYIIECTBEHHO KPYITHBIM KOMIIAHUSM.

6. Cmpameecuss @okycupoganuss WUCTONB3YyeTCS, KaK IPABUIIO,
HEOOIBIIMMH MPEANPUATHAME, KOTOPbIE HAaXOJIAT CBOIO HUINY Ha PBIHKE U
BCE YCHIIMS HANPaBISIIOT Ha 3TOT CErMeHT. MHorue HeOobIIne 3apyOeKHbIe
NpeANpUSATHS ~ CTapaloTcsd  HpPUAEPKHUBaTbcd  OTOM  cTparermn. Ee
PEKOMEHAYETCSl ~ WCIOJB30BaTh  NPEANPUATHAM,  PACIOJIOXKCHHBIM B
HEOOJIBIINX HACEIECHHbIX ITyHKTaX.

IIpuMeHeHHe Ha MPAaKTHKE PACCMOTPEHHBIX CTPATETHil B UUCTOM BHUJE
BCTPEYAETCS] HEYaCTO HE TOJBKO y OTCUECTBEHHBIX, HO M Y 3apyOeKHBIX
npousBoguTeneid. Yamie wucmonb3yercs KOMOMHAIMS CTpaTeruii B BHIE
HEKOTOPOTO PAIlMOHAIBFHOIO COUETaHUs CTpaTeTHUecKuX NpueMoB. Bmecte ¢
TEM MpPUBEJICHHBIE CTPAaTETHH MOIYT CIYXHTh OPHUEHTHUPOM Oynyriei
JESTEIbHOCTH  TNPEeNNpUATHS B 3aBUCHMOCTH  OT  YPOBHA  €ro
KOHKYPEHTOCIIOCOOHOCTH B IIEJIOM U OT/ENIBHBIX €€ COCTABIISIOMINX.

Takum 00pa3oM, XO3SHCTBYIOLEMY CYOBEKTY ¢ HEOOINBIION TOJei Ha
pPBIHKE CieayeT pa3padoTaTh YETKO KOHLIEHTPUPOBAHHYIO CTPAaTETHIO
M COCPEJOTOYNTH CBOW YCHJIMS HAa OJJHOM KOHKYPEHTHOH HHIIIE, Ja’Ke eCIIU ee
oOmas 7ons Ha pHIHKE HE3HauuTeNbHa. [lpennpusTuio, 3aHHMAroIee
OonpIIyl0 OO  HA  PBIHKE, MOXKET ~ OCYHIECTBIIATH  YCIEUIHYIO
NPEANPUHUMATENBCKYIO  JEeSITeIbHOCTh B pe3ysibTaTe MpPEeHUMyIIecTBa
o OOIIMM H3/IEPIKKaM HIIH CTpaTerud Qpokyca.
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WHBECTUIIMOHHBIN KJIUMAT B COBPEMEHHOW POCCUHA

BrioopHoBa B.B., kanj. 3xoH. HayK, Ipod.,
Tyaesa B. 3., marucrpanr

bencopoockuii eocydapcmeennviti mexnono2uuecku
yuugepcumem um. B.I'. Illyxoea

[pomemmuii 2014 Trom okazancs OYEHb CIOKHBIM ISl POCCHHCKHX
kommaanil. CloXXuimack CHUTyanusl «MHBECTHIIMOHHOTO rosoga» B Poccwuwm,
00BeM MHOCTPAHHOTO KaIWTala He CIIOCOOEH YIOBIIETBOPHUTH IMOTPEOHOCTH
skoHOMHUKH. He cMoTps Ha To, uto Poccust HaXxoQuTCst HA TPETHEM MECTEe B
MHpE 10 00BEeMY MOCTYNHBIINX WHOCTPAHHBIX MHBECTUIMH 10 utoram 2012
u 2013 rona, B cooTBeTcTBHH ¢ OoT4eTOM, omyonmukoBanHoM TOHKTA/JL (ma
koH(pepenunun OOH 1o Toprosie u passutiio) «World Investment Report»
2014. O6beM MHOCTpaHHBIX WHBECTHLUHA cocTaBuia 79 m 51 mupn. gomr. B
2012 1. 1 2013 1. COOTBETCTBEHHO.

IIpurok HHOCTpaHHbIX nHBecTHIMIE B 2012-2013 roay
(MJIpAL. 1oa1apoB)
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Source: UNCTAD, World Investment Report 2014.
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I[lo wmmenmro okcreproB  FOHKTAJ], Ha  HWHBECTHIHOHHYIO
MPUBJIEKATEIbHOCTh Poccun oKa3zana CyIIECTBEHHOE BIIMSIHUE
BOJIATWJILHOCTh MHUPOB IIeH Ha HedTh. OO 3TOM CBHIETENBCTBYIOT TaKXKe
PEHTHHI'Y MHPOBBIX KOHCAITHHIOBBIX KOMITAHUH.

Esxeronno sxcneptsl A.T. Kearney (Kearney Foreign Direct Investment
Confidence Index) cocTaBisIFOT pPEWTHHI Ha OCHOBE HSKOHOMHYECKHX U
nonutrdeckux (akropoB. Kpome Toro, yaursiBaroTcst GyHKIMOHUPYIOIIUE B
TOCYAapCTBaX CHCTEMBI DPEryJUpOBaHUs. PEHTHHr paccUMTBHIBAacTCS II0
manabIM  ompoca TOII-menemxepoB 300 KpyHmHEHIHX MEXIyHAPOIHBIX
KOMITaHUH, 00OpOT KaXXIOH M3 KOTOPHIX NpeBBIIaeT 1 MIpA. AOWI. OTH
KOMITaHWH pAaclojlaraloTcsi B 26 CTpaHaX MHpa M MPEACTABISIIOT BCE
WH]yCTPHAIbHBIC CeKTopa. Wnnexc paccunThIBaeTCA Kak
CPEIHEB3BEUICHHBIN II0Ka3aTelnb W3 OTBETOB PECIIOHJCHTOB O BBICOKOH,
CpelHEe! WM HU3KOH BEPOSATHOCTU MHBECTULMHI B OIPEICICHHYIO CTpaHy B
TEYEHHUE CIETYIOUINX TpeX JIeT.

B 2014 romy crtpaHa nake He BOIJIAa B CIHCOK 25 cTpaH, KOTOpbIE
ABJIAKOTCA CaMbIMU TMOMYJIAPHBIMUA HAIIPpABJICHUAMU JId HWHOCTPAHHBIX
WHBECTHUIIUI, TOBOPUTCS B OTUeTe KOHCANTHHIoBOH (upmbr A.T. Kearney 00
HHACKCE IOOBEpHA C TOUYKHM 3pCHUA MNPAMBIX HHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ
(Foreign Direct Investment Confidence) [4].

WHoCTpaHHble MHBECTHLIN B 3KOHOMMKY POCCHM, MH.JONN
no cocTosHmio Ha 01.10.2014 roga
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ITo mamnepiM PoccraTta, mpuToK MHOCTpaHHOTO KamuTtana B Poccuio B
2013 r. cocraBun 170,18 ™miapa. moul. W3 HHUX HpsSMble HHOCTPAHHBIE
WHBECTUIIUM COCTaBHIU 26,12 MIpA. JOJUL., MOPTQHEIbHBIC MHBECTHIIMH —
1,09 mapna. monn., a mpoune uHBecTHnMU — 142,97 mupa. nomn. B 2013 1.
00beM MHBECTHUIIMI B 3KOHOMUKY Poccuu yBenumumics Ha 8,88 mupa. mom.,
4YeM roJioM paHee.

Bonplie  Bcero WHBECTUIMIA  HAKOIUIGHO B 00padaThIBaroLIeM
nponsBozcTee (38%), onToBON M po3HWYHOW TOproBie u peMoHte (18%),
noObrde mone3HsIXx uckomaeMbix (17%). Ha Kwump mpuxommres 13,3%
moctymuBmmx B 2013 1. m 18% mHakomnenHeix Ha koHenm 2013 r.
WHOCTpPaHHBIX MHBeCTHINH, Ha Hunepnanmgs! - 8,7 u 17,8% cooTBeTCTBEHHO,
Ha JlrokcemOypr - 10 u 12,8%, Bemukoopuranuto - 11,1 u 7,3%.

Ipounx maBectummii B 2013 r. moctynmmo 143 mipa. momt. (+6,6%),
noptdenbHbix - 1,1 mupa. gomt. (-40%). O0beM moranieHHbBIX HHBECTHUIIHIA,
MOCTYNUBIIKX paHee B Poccuro u3-3a pybexka, cocraBmi 127,2 Mipad. A0,
TO ecThb Ha 6,9% menbIne, uem B 2012 T.

B 2013 r. u3 Poccuu 3a pybexx Hampasiaeno 201,6 mupa. JoJL.
uuBectuiuii, Ha 34,5% O6ombire, yeM B 2012 r. OObeM HHBECTHUIHI U3
Poccun, HakoruieHHBIX 3a pyOexom, Ha koHelr, 2013 r. coctasui 176,4 mups.
nomn. IIpuyem va Buprunackue octposa mpunmiocsk 33,9%, Kump - 18,7%,
Hunepnauas - 13,2%, Benukobpuranuio - 5,2% [2].

B cepenune 2014 r. npoucXoAUT MHBECTULHOHHBIN Cajl, OH CBSI3aH C
OKOHYAaHHEM KPYIHBIX CTPOEK W HMHBECTHIIMOHHBIX NpoeKkToB. Ha ¢one
0’KECTOYAOIINXCS CAHKIINI 00beM WHOCTPAaHHBIX WHBECTUIIUI CHAXKACTCS.

B exeromHoMm peHTHHre MO ONAaroNpUATHBIM YCJIOBHSIM BEACHUS
6uzneca Doing Business (cocraBnsiercst Bcemupnbiv 6ankom u IFC) 3a 2013
roj Poccust momusiachk co 112 Ha 93 mecro [3].

Onenka mnpomsBoautcss no 10 Tmoxa3aTensiM: TIONyYEHHS IIpaB
COOCTBEHHOCTH, pETHUCTpalus OPSANPHITHSA, [OJyYeHHs [paB Ha
CTPOUTENLCTBO, HAIOTOOOIOXKEHHE, CTENIEHb KPEAUTOBAHMS, MTOJAKIIOYEHUE K
CHCTEME SHEPrOCHA0KECHUS, YPOBEHb PAa3BUTHA MEXKIYHAPOIHONW TOPTOBIIH,
oOecriedeHNE NCTIOTHEHHS KOHTPAKTOB M TMKBUAALIUS TIPEITPUATH.
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Ta6muma 1 — OcHoBHBIE MOKa3aTtenu Poccuu B pedTHHTE WHBECTUITMOHHOMN

MIPUBJIEKATEIbHOCTH
IlokazaTenn Peittunr Peiitunr HN3menenue
2014 2013
Opranu3anus OuszHeca 88 100 +12
[lonyuenue paspemeHust
Ha CTPOUTEIHCTBO 178 180 *2
Hoxyene 117 188 +71
SJIEKTPOIHEPTUH
Perucrpanus 17 46 +29
COOCTBEHHOCTH
[TomyyeHne KpeauToB 109 105 -4
3amuTa HTHBECTOPOB 115 113 -2
Hanoroo6nosxkenue 56 63 47
(ymara HaJoroB)
MexnynaponHas 157 162 +5
TOPIrOBJIA
Obecneucuue 10 10 0
HCTIOJIHEHUE KOHTPAKTOB
Pazpemenue 55 53 2
HEIIATeKECIOCOOHOCTH

3arpyIHEeHHE B MOJIYYCHUN KPEIUTOB, CJIOXKHOCTH B 3aIlIUTE HHTEPECOB
¥ BO3MOXXHOCTH pa3pelleHUs] HeIUIATeXeCIOCOOHOCTH MPHUBENN K CHIKEHHIO
00BeMOB MHBeCTHpOBaHUs B Poccuro [6].

Pe3ynbpraToM  CIIOXHBIIETOCS HMHBECTHIIMOHHOI'O KJIMMara CTallo
npuBJcdeHUe cpencTB u3 opdmopreix 30H. Tak B |-M kBaprame 2014 T.
o0BpeM nHBecTHIMH M3 Kunpa ysenmuwmics B 13,96 pa3 u cocrasuin 40 mip.
noi., Bupruackue u bputanckue octpoBa BIOXKMIN 6,7 MIIPA. JOJII., YTO
moutd B 5 pa3 Oonbiie, yeMm B aHanmoruuHbld mepuoa 2013 r. B 4,4 paza
YBEJIMYMIIOCH MOCTYIICHHE WHBECTHIMI B OTEYECTBEHHYIO 3KOHOMUKY U3
baram, o6wem Binoxenuér B I-m kBaprame 2014 r. 3,6 mipa. g0y
HesnauntenbHblli pOCT AEHEXKHBIX CPEeACTB M3 bepmylcKux OCTpOBOB Ha
27,822 MIH. JOMI. MO3BOJIWIO mpuBiIedb Bcero 697,2903 mun. pomn. Ilpu
9TOM CYIIECTBEHHO CHHM3WJIMCh WHBECTHLIMM W3 DPAa3BHUTHIX 3apyOesKHBIX
cTpaH, Hampumep BenukoOpuranmn wu @PpaHmmu. 3TO  crocoOCTBYET
Pa3BUTHIO TEHEBON SKOHOMUKHU.

A oXujaHue BO3MOXKHOTO BBOJA HOBBIX CaHKLUII 3acTaBiseT
KpynHeimme QUHAHCOBBIE HHCTUTYTHI BBICTYNAaTh C HETaTUBHBIMHU
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pexomeHmanusmu. Tak, B wmioHe 2014 r. JPMorgan moHu3MI
UHBECTUI[MOHHBI PEUTUHT N0 pOCCUIICKMM IIeHHBIM OymaraMm J0 YPOBHS
«HIKE PBIHKa» U MOPEKOMEHI0BAJ IIPOAABATh POCCUICKHUE aKIuH [S].

B oxtsa6pe 2014 r. MexayHapoaHoe peiituHroBoe areHrcTBo Standard
& Poor's (S&P) noarBepauio cyBepeHHble KpeIuTHbIe pedTHHrH Poccun Ha
UHBECTUI[HOHHOM ypoBHE. PEHTHHI 1O 3aMMCTBOBaHHUSM B HHOCTPAaHHOM
BaIIIOTE cOoXpaHeH Ha ypoBHe «BBB-/A-3», B HalMOHATBHOW BaglOTe — Ha
yposHe «BBB/A-2». IIporHo3 mo o0omM peHTHHraM — «HETaTHBHBINY,
TOBOPHTCS B COOOICHNH ar€HTCTBA.

AnamuTtukn S&P mpuHSIM 3TO pemieHne MCXOonsd M3 OXKHAAHUHA TOTo,
4yto Poccust OyzaeT moanepKuBaTh CHIBHYIO BHEIIHIOO MO3HIHIO aKTHBOB U
YMEpEeHHBIH YUCTHIN 00muil monr mpaButenbcTBa B 2014-2017 rogax.

Ha ¢one maHHBIX cO0OIIECHN OMpKEBBIE KOTUPOBKU POCCUHCKUX aKITHHA
MOLIUTN BHU3.
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NHOPOPMAIIMOHHOE OBECIIEYEHUE CUCTEMbI
YIIPABJIEHUA KOHKYPEHTOCIIOCOBHOCTBIO
NOPEANIPUATHUS*

I'aspunosckasn C.II., kaHA. IKOH. HAYK, 1011,
PynbiueB A.A., A-p 9KOH. HAyK, pod.
bencopoockuii eocydapcmeennviti mexnonocuyuecku
yuueepcumem um. B.I'. Illyxoea.

PazpaboTka MexaHW3Ma H HWHCTPYMEHTOB peIICHHS IIPoOIeM,
BO3HUKAIOIIUX TIPH aHAJIN3€ BAPHAHTOB AJIbTEPHATUBHBIX PEIICHUH, OCTACTCS
aKTyalbHOM  IpoOieMOH B  Ipomeccax  YNpaBlICHUS  CIOXKHBIMH
MPOU3BOJICTBEHHBIMU CHCTeMaMHd. Benp 3aTpatel, cBS3aHHBIE C NPUHATHEM
Hed((EeKTUBHBIX MaryOHBIX YIPaBJICHYECKHX PELICHUH CTaHOBATCS BCe
Gonee OUIYTUMBIMH. PBIHOYHBIC OTHOIIEHHS, CJIOKUBIIHMECS MEXAY
KOHOMHYECKHMH CyObEeKTaMH 00YCIIaBINBAIOT HEOOXOAUMOCTD MOBBILICHUS
KauecTBa YIpaBJICHHUs KOHKYPEHTOCIIOCOOHOCThIO npeanpusitus [1].

OueBuaHo, 4YTO Il opraHu3auuu 3(P(EeKTHBHOrO  yHpaBiICHUS
KOHKYPCHTOCIIOCOOHOCTBIO ~ TPEANPHUATHS  HEOOXOAUMO  MPHUBIICKATH
COBPEMCHHBIC aBTOMAaTH3UPOBAHHBIE CPECTBA yUeTa M aHAIN3a JOCTATOYHO
OosbIINX 00BEMOB YHpaBJICHUECKOH MH(MOPMAINH, a TaKkKe MHCTPYMCHTOB
MOJICTIMPOBAHNS W KOMIBIOTEPU3AIMM OCHOBHBIX ITPOIIECCOB YIPaBICHUS.
AnexBaTHasi M HaJeXHas CHCTEMa YIPAaBJICHHS KOHKYPEHTOCIIOCOOHOCTBIO
Ha MPEANpPHATHH HE TONBKO OyaeT crocoOCTBOBaTh pPOCTy (MHAHCOBO-
XO3AHCTBEHHOM JIEATENBHOCTH, HO M O00ECHeYUT pPOCT KOHKYpPEHTHBIX
MPEUMYIIECTB MPOAYKIUH, U MO3BOJHUT B IIOJHOM OOBEME YHOBJIETBOPATH
3aMpoChl MOTpedUTENeH Ha PHIHKE.

OcHoBoit HHGOPMAMOHHON CHUCTEMBI yIIPaBJICHUSA
KOHKYPEHTOCIIOCOOHOCTH, ofecrneunBamomyo ee 3h¢heKTHBHYI0 paboTy,
ABJsieTCs MH(POPMaIMOHHOE olecIieueHne, KOTOpOoe I03BOJISET BHIOpAaTh U
NpUHATH 3 (HEeKTHBHOE yIIpaBiIeHUeCKoe pemeHne. Beap npuHsITHe pemennii
B CHCTEME YIpaBJICHUS! KOHKYPEHTOCIIOCOOHOCTH 0a3zupyeTcs Ha mpomueccax
YIIpaBIIECHUs, SBIAIOMNXCSA MHYOPMAMOHHBIMH TTponieccaMu. Kak mpaswuiio,
nHpopmanuio, 00padaTeIBacMy0 B CHCTEME, Pa3AeiaioT Ha BHYTPEHHIO U
BHemHo0. Ha puc. 1 mpencraBneHa cTpykTypa MHpOpPMAalMu B CHCTEME
YIIPaBJIEHUs] KOHKYPEHTOCIIOCOOHOCTHIO.

Cuctema BHYTpPEHHEHl  OTYETHOCTH, KaK TPaBWIO, BKIOYAET
MHGOPMALIMIO, BOSHUKAIONIYI0 B (opMe OyXraitepckoil M CTaTHCTHYECKON
OTYETHOCTH, OINEPAaTUBHONW IPOU3BOICTBEHHOM M HAy4YHO-TEXHUYECKOM
HHPOPMAIUH.
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Pucynok 1 — Ctpykrypa nHGOpMAIMH B CHCTEME YIPaBICHUS
KOHKYPEHTOCIIOCOOHOCTBIO

Bremnsis uadopManus oObeIUHACT CBEICHUS O COCTOSHHM BHELIHEH
Cpeabl MPEeINpHATHs, a IMCHHO MH(GOPMAIMIO O MOBEACHHH IMOCTABIIMKOB,
norpeduTenei, KOHKYPEHTOB, O PBIHKE M €ro HH(pacTpyKType, 0 Mepax
TOCYAApCTBEHHOTO PETyJIMPOBAHUS H AP.

CuctemMbl BHyTpeHHEH OTYETHOCTH M HAOJIIOICHHUH 3a BHEIIHEH cpenoit
peanu3yroTcs MOCPEACTBOM 0a3 JaHHBIX, OXBATHIBAIOIIUX BCIO JOCTYHHYIO
TEKyIIYI0 HH(OPMAILHIO, a CUCTEMa YIPaBIEHHA KOHKYPEHTOCIIOCOOHOCTBIO
nocpeactBoM  OaHkoB Mogeneil [2]. Takum oOpa3som, 0a3ucHBIMU
KOMIIOHEHTaMH SBJIAIOTCS 0a3bl JaHHBIX, OaHKU MoJenel, 0aHKd METONOB U
CHCTeMa TEXHHYECKHX CPEICTB KOMMYHHKAIMH YBA3BIBAIONIAs HMX MEXKIY
coboil. HeoOXoauMo NOMHHTB, YTO Ha NPEANPUATUH IPOCKTUPOBAHUE
MHQOPMAIMOHHOTO  O0ecIieueHNs] JOIDKHO 0a3upoBaThcss Ha — OOIIMX
MIPUHINNAX TPOEKTHPOBaHMS MH(OPMANMOHHOW CHUCTEMbI, OCHOBAHHOHN Ha
MoJienu Ow3Heca, T.e. JOJDKHO OBITh OCBOOOXIIEHO OT BTOPOCTETICHHBIX
JeTayiel, CXeMaTW4ecKOM  ONUCAHUM  JICSITEJBHOCTH  MPEATPUATHSA,
no3BoIsIOIMX  (popmani3oBaTh Ou3HeC (YHKIMM M pPErjaMeHTHPOBATH
CTPYKTYpY OU3HEC-IIPOLECCOB, ONPENEIUTh I0CIEA0BATEIBHOCTH AeicTBUI
WCIIONIHUTENEH, padoTaromux B HHOOPMAUOHHONW cucTeMe, (HUKCHPOBATH
JOTMYECKUE B3aUMOCBS3HU JAHHBIX.

Ocoboe MecTo MNpH NPOSKTHPOBAHUU HH(POPMAIMOHHON CHCTEMBI
YIPaBJICHNs] KOHKYPEHTOCIIOCOOHOCTBIO NMPEANPUATHS TOJDKHO OTBOIHUTHCS
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MPOTPaMMHOMY OOECIIEUYEHHIO, KOTOPOE HE TOJNBKO J[OJDKHO DPACIIUPSTH
BO3MOXKHOCTH TEXHHUUYECKHX CPEACTB MPOCKTUPYEMON CHUCTEMBI M YCTPaHSTh
UX HEIOCTaTKH, HO M YYUTHIBATH POJIb YEJIOBEUECKOTro (haKTopa B CHUCTEME
ynpasienus. [Ipy  co3JaHWM  aBTOMATH3MPOBAaHHBIX  pabo4yMx  MecT
HEoOX0ZMMO TIOMHUTH O 3ajJadax pa3padOTKM Takod IEepPCOHAIBLHOM
CHCTEMBI, B KOTOPOH H0JIb30BATEIb BHITOJIHSIET paboTy, KOTOPYIO CUCTEMA He
MOXET BBIIOJHHUTB, HAIPUMEP BBOJ AAHHBIX, aHAIM3, IPUHATHE PEIICHHUH.

Co3naane WHGOPMAIIMOHHOW CHCTEMBI, PEaTu3yIOUIel COBOKYIHOCTD
3am1a4 yTIpaBIECHUS KOHKYPEHTOCIIOCOOHOCTBIO HpeAnpUsTHS,
TpeaycMaTpPUBAET BHIOJHEHNE CIEAYIOMNX ATaroB [3]:

— ompexeneHue OyIymHX IMOIb30BaTENeH MHPOPMAIMK U UX PaHra B
CHCTEME YIPaBIICHHUS;

— HCCIEAOBAaHWME W aHaMM3 HMHQPOPMAIMOHHBIX  IOTpeOHOCTEH
MOJIB30BATENEH C LENbI0 BBIICIEHHS HEOOXO0AUMOT0 U JOCTATOYHOro 00beMa
nH(opManuK s yIPaBICHUS MPEANPHUITHEM U €r0 PECypCamH;

— BBIOOpP METOJIOB YZOBIETBOPEHHsI HHPOPMAIIMOHHBIX MTOTPEOHOCTEH
MOJIB30BATENICH, T.€. ONpelelieHne KOHTYPOB WH(OPMAlMOHHON CHUCTEMBI,
YUHUTBHIBAIOIINX CPOKH BBbLAAYHM UH(OPMALIMH TIOJIb30BATEIISIM;

— OIpeAeNeHHe COCTaBa M CTPYKTYpHl 0a3bl JaHHBIX IJISI PELICHUS
3aja4 yIpaBiIeHHUs NPEONPHATHEM, UCCIECIOBaHNE B3aUMOCBS3H OTIEIBHBIX
MAacCHBOB, IEPHOANIHOCTD UX (POPMHUPOBAHNUS U OOHOBIICHUS;

— TPOEKTHPOBAHME TEXHOJOTHYECKOTO IIporiecca 00pabOTKH JaHHBIX,
o0ecIeuynBaroNIero norydyeHne Heo0XoIMMo nHpOpManri B HY>)KHOE BpeMsI
KOHKPETHBIM I10JIb30BaTEIEM B COOTBETCTBYIOIIEM PEKUME;

— pa3paboTka MaTepuanoB (MHCTPYKIHMA, METOIUYECKHX YKa3aHHH,
cloBapel, KaTajoroB M T.J.), PeriJaMEeHTHPYIOUMX paboTy MoJb30BaTesei
MIPY X B3aUMOJCHCTBUH ¢ HHPOPMAIIMOHHON CUCTEMOH yIIpaBIeHuUS.

A co3manume  WHQOPMALMOHHOTO  OOECHEYEHUS]  YNpPAaBJICHUs
KOHKYPEHTOCIIOCOOHOCTBIO MPEIPHUATHSI JOJDKHO PEIaThCsl KOMILIEKCHO, C
YUETOM CJICAYIONIUX aCHEKTOB: OPTaHU3aAIMOHHOTO (IPUHIMIIBI OPTraHNU3alnu
MHQOpMAaMOHHON  CcHCTEeMBl W B3aWMOJEHCTBHS €€  3JIEMEHTOB);
TEXHOJIOTHYECKOTO (MeTOombl 00pa0OTKH WHGOpPMAIMK H  TEXHOJIOTHS
peann3alyy 3TUX METOJIOB); TEXHUUECKOTO (BO3MOXKHOCTH BBIYHCITUTEIIHHBIX
CPE/CTB U OpraHU3alMOHHON TEXHHUKH).

Ha puc. 2 npencrasiena oOmas cxema pa3paboTKi HHGOPMAMOHHOTO
obecrieueHnsl yIpaBlIeHUS] KOHKYPEHTOCIIOCOOHOCThIO mpednpustus. K
OCHOBHOH 3ajaue WH(POPMAIMOHHOTO O0OECIeYeHHsI B CHCTEME MOXHO
OTHECTH CO3JaHHE YCIOBHUH palnMOHANBHOW 00paboTkm #u  OBICTpPOTO
MpeACTaBICHNS HH(POPMAINH MOJIB30BATENIO B cucTeMe [4].
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BHYTpeHHAs nHbopmaumsa

BHewwHAA MHpopmaLms

v

v

NHbopmaumoHHan 6a3a ynpaBneHMsa KOHKYPEHTOCNOCO6HOCTbIO

npeanpuaTtua
Bbinyck MHaMUKa MapameTpbl MoTeHunanbHble
i A durHaHcoBble 2 2 =
NpPoAyKL MK obbemoB KOHKYPEHTOCMO-| BO3MOXHOCTU 1
pesynbTaThbl
npeanpuATMeM Npoaax cobHocTH KOHKYpEHTHble
npeanpuATUA npevmyLiecTsa
OueHKa M aHa/IM3 KOHKYPEHTOCNOCOB6HOCTU NpeanpuaTus
MNokasaTtenu Pacnpeaenexue MporHo3npoBaHue Pa3paboTtka
YPOBHA du1HaHCoBbIX YPOBHA HOPMaTUBOB
KOHKypeHTOoCno- pecypcos ansa KOHKYPEHTOCNO- | KOHKypeHTocno-
cobHocTH noBbIWeHNnA cobHocTn cobHocTH
KOHKypeHTOCno-
Pa3paboTKka meponpuATMiA NOBbILWEHUA KOHKYPEHTOCNOCOBHOCTH
nhennnuUuaTua

Pucynok 2 — Obm1as cxema pa3paboTku HHPOPMAIMOHHOTO 00eCTIeYCHHUS
YIpaBJICHUs] KOHKYPEHTOCIOCOOHOCTBEO TIPEAIPUATHS

Otambsl  NPOEKTUPOBAaHUS ~ 0a3bl  JAHHBIX  MH(MOPMALMOHHOTO
oOecrieyeHHs  YOPaBICHHS  KOHKYPEHTOCIIOCOOHOCTBIO  TPEANPHUATHS
cllelyIolIHe:

—  OompeneJeHHe MpeIMeTHON 00IacTH 3a/1a4H;

—  CO3JlaHu€ KOHIIETITYaJIbHOW MOJIeNIN IPEeIMETHON 001acTH 3a/1a4H;

—  CO3JaHH€ JIOTHYECKOI Mojieau 0a3nl JaHHBIX,

— [POEKTHPOBaHUE (PU3MUSCKON MOJICIH Oa3bl JAHHBIX.

[IpumeHeHre WHPOPMAIIMOHHOTO OOCCIIEYCHUS B CHCTEME YIIPABICHHS
KOHKYPEHTOCIIOCOOHOCTBIO TIPEINPHUATHS MO3BOJSIET HE TOJIBKO OICPATHBHO
MOJYYaTh KAaYECTBCHHYIO MH(POPMALIUIO, OTPAKAIOIIYIO PEaTbHOE COCTOSHUE
00BEKTa UCCIICOBAHUS, HO U o0ecreyrBaeT NH)OPMAITMOHHYIO TOICPIKKY
MpoLecca NPUHATHUS YIIPABICHYECKUX PELICHUH.

*Cmamvs onybauxosana no 2ocoiodcemmuou HUP Nel623 ¢ pamxax
6azo601i uacmu 2ocyoapcmeennozo 3adanus Munobpuayxu Poccuu.
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OLEHKA 39®®EKTUBHOCTH CUCTEMBI KA/IPOBOI'O
OBECIIEYEHU A KOMIIAHUA

I'nagkosa U.A., nor.,

Mysbiiesa E.C., nnikeHep

bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHueepcumem um. B.I". [[lyxoea

D¢ dhexTHBHOCTS B caMOM OOIIeM CMBICIE TOHUMAETCS KaK MOJIydeHHE
MaKCHMAaJIbHOTO pe3yibTaTa IPH MHHUMAJBHBIX 3aTpaTrax. B mociexnee
BpEMsSI PACHPOCTPaHEHAa TEHACHIWS 3aMEHbl HOHATUS «3()(PEKTHBHOCTH»
MOHATHEM  «PE3yJbTaTHBHOCTB», IIOA KOTOPBIM IIOHMMAETCS CTEIeHb
NpUOTKEHUsT K TIOCTaBICHHOW wenu. KoMmmaHWm, HMCHONB3yIONINE Takoi
moaxoa, BMECTO CpaBHEHUA AOCTUTHYTOr'o peE3yJjibTaTa C MPOU3BECACHHBIMU
3aTpaTaMi, UBMEPAIOT JIMIIb CTCIICHb JOCTHXKCHU MOCTaBJICHHOM LOCIHu, 4TO
IMOo-HalIeMy MHCHUIO ABJIACTCSA HEPALIMOHAIBbHBIM.

Ecmu paccmarpuBath 3()(HEKTUBHOCT ICSITEIBHOCTA OpPraHU3AllMH Ha
OCHOBE CHCTEMHOTI'O II0JIX0/1a, TO HEOOXOAUMO ONpeAeIuTh 3()(HEKTUBHOCTD
Kaxo# noacuctemsl. CTpyKTypy OpraHM3allid MOXKHO IPEACTaBUTH B BHJIE
COBOKYIHOCTH CJICAYIOIIMX IIOJCHCTEM: YIPABICHUS IPOU3BOACTBOM,
(mHAHCAMU, COBITOM, MAPKETHHTOM, M Apyrux. Ho ogHON M3 KIIIOYEBBIX, 110
HallleMy MHEHHUIO, SIBJISICTCS TTOICHCTEMA YIIPaBICHHUS IIEPCOHAIOM.

Cucrema ynpaBleHHS HEPCOHAIOM — 3TO COBOKYITHOCTH IIPHUEMOB,
METOJIOB, TEXHOJOTWH, mpouexyp pabdoTsl ¢ kaapamu. OHa COCTOHMT H3
OTACJIBHBIX OJICMCHTOB: JOKYMEHTAlITMUOHHOTO, I/IHq)OpMaHI/IOHHOFO,
TEXHHUYECKOTO, HOPMAaTUBHO-METOAMYECKOT0, MPABOBOTO M  KaJPOBOIO
obecnieuenns. Kaxxayro u3 mpeCcTaBICHHBIX TOJACUCTEM MOKHO MPEJICTABUTH
B BHJIC OTACJIBHBIX CUCTCM.

Ha mam B3rman, cucrtemMa KaJpoBOTO oOecredeHus SBIIeTcs Haubosee
3Ha‘lHMOﬁ, TaK KaK IMEHHO OHAa 00EeCIIeYnBaeT KOMIIAHUU HCO6XOI[I/IMI)IM JUIsL
HOPMAJIBHOTO  (PYHKIMOHMPOBAHMS KOJMYECTBEHHBIM M KadeCTBEHHBIM
COCTaBOB IEPCOHAIA.

Ha ceromusimauii 1eHp eme He COPMHUpPOBAICSH €IUHBIM MOAXOA K
OIIPEJIETICHUIO TOHSTHS CHCTEMBl KaJpOBOTO OOECIedeHHs OpraHM3aIHy.
OnHY ydeHble BKIIIOYAIOT B HEro Kak OIpeieieHHe HeoOXOAMMOro 4uciia
pabOTHHKOB ONpE/IEIEHHOTO YPOBHS NpodeccHoHaNn3Ma 1 KBaJu(uKaImy,
APpYrue mnpeacTaBJIAIOT KaK COBOKYIHOCTH B3aMMOCBA3aHHBIX IMOACUCTEM
TUIAaHUPOBAHMs, 0TOOPA, 0100pa, HaiiMa, aJanTaliy U Pa3BUTHS IEPCOHANA.
Ilo-namemy MHEHHIO, BTOpPOH IOAXO0Z, SIBIISICTCSA Hamnboee
MMPpEATTIOYTUTCIIBHBIM.
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Kak wm3BecTHO, 3((PEKTUBHOCT yNPaBIECHUYECKOH AEATEIBHOCTH
JIOCTaTOYHO CJIO’KHO IOCUUTATh, TAaK KaK €€ 0OBEKTOM SBIISIOTCS KaJpOBBIE
MPOLIECCHl M COLMAIILHO-TPYIOBbIE OTHOMEHUS. CerofHs Ui ONpeeeHUs
(G (PEKTUBHOCTH CHUCTEMBI KaJpPOBOIO O0ECHEYEHUsS CTajlo IOMYJISIPHBIM
BHEIPCHHE KITFOUEBBIX MoKasatenedd sddextuBHoct (Key Performance
Indicators, KPI). Ecnu m0cnoBHO MepeBecTH MAHHbBIA TEPMHH, TO MOTYYHM
«KIIIOUEBOW TMOKazaTedb pe3yibrara JesrensHocTH» CroBo performance
o0BeauHsIET B ceOe U Pe3yJbTaTUBHOCTD, U 3 dekTuBHOCTE. Takum obpazom,
KPI Bkirouarot B cebe pe3ynbTaT U ACATEIBHOCTH, CTENEHD €T0 JOCTIDKEHHS,
a TaKke 3aTparsl HeoOXOAMMBIe Ha moyydeHue 3toro pesyabrata [1, C. 4].
Kpome  Toro, oHHM  SBISIOTCS ~ MHCTPYMEHTOM  MaTEpHAIBHOTO
CTHMYJIMPOBaHUS IIEPCOHAla, Tak Kak Ha ocHoBe KPI ompenensercs pacuer n
Ha4yHCIICHUE IPEMHUN.

OrneHky 3(GGEKTUBHOCTH KaJAPOBOTO OOCCIECYCHUS MPOBEAECM Ha
npuMepe KOMIaHuM A, KOTOpas CIelHaIM3HPYeTCsi Ha ONTOBO-PO3HUYHOMN
Topromie. Mel mpeanaraeM BHeapeHue He Toibko KPI, xapakrepusyromux
JIeITeNIbHOCTh COTPYIHHKOB OTJENa KaJIpoB, HO M CIEIHAIN3UPOBAHHBIX
KJIFOYEBBIX MOKa3aTesnel 3pQeKTHBHOCTH, OTpaxkalomuX paboTy OTIEIbHBIX
MOZICUCTEM.

BaxueiM mokazareneM 3(dexkTHBHOCTH pPabOTBl OTAENTa KaIpoB
ABJsIeTCS (DYHKIMOHANbHAsT Harpy3ka (B JIIOJSX) HAa OJHOTO CIIEIHAINCTa
KaJpoBOH CIIy)kObI, OHAa pPAacCUMTHIBACTCS KaK OTHOMICHHE OOIIero
KOJIMYECTBA COTPYAHHUKOB KOMIIAHMM K  KOJMYECTBY COTPYJHHUKOB
MOAPa3/IeJICHNs 110 YIIPABICHUIO IEPCOHAIIOM.

CDH — LIOGLL(.
ox.
148
CDH = T = 49 ye1.

Kak MBI BHIMM, Ha OJJHOTO COTPYAHHMKA OTAENA KaJpoB Npuxoautcs 49
pabOTHUKOB, HO, B IIPAaKTHKE pabOTHI KOMIAHNH, IPAKTUYECKH BCs paboTa ¢
KaJIpOBBIM COCTaBOM BBIIIOJIHSAETCS MEHEKEPOM 10 nepcoHaiy. [lo-Hamemy
MHCHHIO, 3TO HE PAIMOHAIBHO M CHIKAeT 3((EKTHBHOCTh PabOTHI BCEH
KOMITAaHHH B I[EJIOM.

KPI mon6opa, orbopa u HaiimMa. Mcronb3oBaHNe JaHHBIX IOKa3aTelel
MO3BOJISIET OLIEHUTh HE TOJBKO A(PPEKTHBHOCTH CHCTEMBI Iogbopa oTbopa u
HaliMa B I€JIOM, HO M KauecTBO paboThl MeHe[pkepa Nmo mnepcoHanmy. s
OleHKH  3((PEKTHUBHOCTH  JIAHHOW  IOJCHCTEMBI MBI  HpeaIaraeMm
UCIIOJIb30BATh!
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1. Cpennee Bpems 3aloJIHEHUsT BakaHcHH (qHEH). B cpeanem Ha moabdop
1 0TOOp MepcoHaja B KOMIIAHUM A YXOIUT OT TPEX HEAENb 10 JIBYX MECSLEB,
B 3aBHCUMOCTHU OT BAaKaHTHOH JIOJDKHOCTH.

2. Koapdummenr HaOopa mepconanma. JaHHBI KO3 PHUIMEHT
MOKa3bIBaCT OTHOIICHHE YHMCIIa 3asSBOK KAaHIUJIATOB K KOJUUYECTBY BaKaHCHI
B 0Aa3MCHOM TOJY.

Yucso 3a8BOK KaHAUIATOB
u =

KosinuecTBo BakaHcui
=730 =

Urak, ko3¢ ¢urmieHT Habopa paBeH 5 — 3TO O3HAYAET, UTO B CPEIHEM Ha
OJTHO BaKaHTHOE MECTO NPETEHAOBAJIO Mopsiaka 5 kaHnunaTtoB. [lo naHHBIM
noprara WWw.Job.ru [2]., B aHamOru4HeIX KOMITAHHSX, 3aHHMAIOIINXCS
OINTOBO-PO3HUYHON TOprowied, koddduiueHT Habopa 7 4YenoBeK Ha OIHY
BakaHcuto. Takum o00pa3oMm, KOMIAaHUsS A YCTymaeT JApYyrdM ONTOBO-
PO3HUYHBIM (PMpMaM Ha PhIHKE TPYya.

2. 3aTpaThl Ha MOI00OP U OTOOP MepcoHaa. 3aTparhl Ha MOJ00p U 0TOOP
nepcoHana B 2013 r cocraBuiu 4162867. Ecnu cpaBHUTH ¢ aHAJIOTUYHBIM
nepronom 2014 roxa, To oHM Bo3pocnu Ha 54% u cocraBumm 6428512 py0.,
YTO B TNPOICHTHOM COOTHONICHHWHM K OOIIMM 3aTpaTraM Ha IEpCcOHal, He
BKJIIO4Yast (OHJ OIIATHl TPyHa, paBHAeTca 45,7%. JlaHHbBIA (QakT CBSI3aH C
YBEIMYCHUEM TEKYYeCTH KaJpoB, M YBEIWYECHHEM 4YHCIA TPHHATHIX
pabOTHUKOB.

3. Koaddunment ordopa nepconana. OH mokas3pIBaeT KauecTBO 0TOOpa
pabOTHHUKOB, a TaKK€ YCIEIIHOCTh IPOXOXKICHUS HUMH HCIBITaTeIbHOTO
CpoKa:

KoJsinuecTBO paGOTHUKOB, MPOLIEAIINX UCIBITATENbHBINA CPOK

K. =
ot6. 0611ee KOJIMYECTBO PUHATHIX COTPYAHUKOB
26
KOTﬁ. = % = 0,87

B uneane xoaddunuent orbopa mepcoHana IOMKEH paBHATHCSA 1, HO,
corylacHO pacderaM B KommaHumu A oH cocrtaBisier 0,87. JlaHHBIH (akT
o3HayaeT, 4to 13 % HOBHYKOB HE CMOTJIM aIalITUPOBATLCS M OBUTH YBOJICHBI.
Takum o00Opa3oMm, MpPOBEAEHHBIE PACYETHl MO3BOJAIOT CHENaTh BBIBOJ O
JIOCTaTOYHO HH3KOH 3()PEeKTUBHOCTH TOICUCTEMBI Toa0opa u OTOOpa
nepcoHana. Bmecte ¢ Tem, Hu3KHMe 3Ha4eHUs Koddduumenra ordbopa MOryT
CBU/ICTEIILCTBOBATE O HECOBEPIIEHCTBE pabOTHl IO aJamnTalii HOBBIX
COTPYAHUKOB.

KPl amanrammm mnepconama. 3arpaThl Ha aJanTalyio  OJHOTO
corpynuuka. B 2014 romy Ha ajmanrtalyio HOBBIX COTPYIHHKOB OBLIO
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3atpadeno 1238501 py6. Takmm o0pa3oMm, Ha a;anTalio OJHOTO
corpyanuka mnpuxomutcs 49316 pyo. Bmecre ¢ TeM, HecMOTps Ha
BBIIETISIEMBbIE CPEICTBa, NPOIECC aJaNnTalldd HOBBIX COTPYAHUKOB K
JIOJKHOCTHU TPYAHO MPU3HATH PE3yNbTaTUBHBIM, MOCKOJIbKY, KaK OTMEYaIoCh
BhIIIe, 13 % HOBUYKOB HE CMOTIIH aJITalITUPOBATHCS U OBLTU YBOJICHEIL.

Ioka3zaTenp TEKY4YeCTH KaJpOB Cpeal PaOOTHUKOB B TECUYCHUE MEPBOTO
roja:

q . 6 - Yyp.3a napymenus
KTeK _ YB.ITO COOCTB menj_;—mlo+ yB. py -100%
cI
17+1
Kiexnos = ——— 100% = 20,8%

86
HCXOZ[?I M3 pacueToOB, IIOJOBHMHA BCEX YBOJICHHBIX COTPYAHUKOB —

HOBHYKH, YTO TIOATBEPKIAET HECOBEPIICHCTBO IOJICHCTEM 1T000pa, oTOOpa
Y aJanTalyy IepcoHaa.
Kpome Toro, »sddekruBHOCT, mMOMOOpa, OTOOpa ©  agamnTaliu
COTPYAHUKOB MOXKHO OIPEAEINTh, IpoaHanu3upoBaB KPI nBmkeHus kaapos:
1. PaccunTaeM mokasaTenb TeKy4ecTH KaapoB B kommanuu A B 2013 u
2014 ronax.

18+ 2

Krex. 2013 = T 100% = 25%
30+ 5

Krex. 2014 = T 100% = 40,6%

K coxanenuto, oOmenpuHATON HOPMBI MOKa3aTessl TEeKY4eCTH KaJpoB
MOKa He cymiecTByeT. JJaHHBII MmoKa3aTenab 3aBUCUT OT MHOTHX (DaKTOpOB, U
B KOMIAHHAX C pasIUYHOW cCHelu(UKON JEATENEHOCTH OH MOXKET
3HAYHTENEHO BapbUpOBaTh. BMecTe ¢ TeM, k03 duimeHT TekydecT Kaapos,
paBHblii 20,8%, sIBIISIETCS BHICOKHM.

2. 3atpatbl, CBS3aHHBIE C TEKYYeCThIO KaJpoB. TeKydecTh KaapoB HE
TOJIBKO CHHMXAET 3(G(GEKTUBHOCTh PabOTHl COTPYAHUKOB, HO W MPHHOCUT
KOMIIaHUU (UHAHCOBBIC H3IEPKKU. PaccuuTaeM 3arparbl, CBsI3aHHBIC C
TEKy4eCThIO KaJIpoB B KoMmnaHuu A B 2014 roay:

OO61iee KOJUYECTBO YBOJIbHEHUH
Brex = q .

/u
o6,

35
Brex = g 38686550 = 914859 pyG.

3. Koaddumment 3amemenust padoueit cunbl. OH HCIONb3yeTcst JUis
COOTHECEHHMs JIBI)KEHHs paboueil CHibl ¢ CHTyalMedl Ha pBIHKE TpyAa H
Ipe/CTaBIsieT co0Ol OTHOLIEHWE PAa3HUIBI MEXIY YHUCIOM IPUHSTHIX Ha
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paboTy W YHCIOM YBOJHBIIHMXCS COTPYIHHKOB (IO JIIOOBIM MpPHYHUHAM) K
CpPEHECIIMCOYHON YMCIEHHOCTH IIEPCOHAIA 3a TOT XKe MEPHOI.

37
K32013 = % = 1,85

CornmacHo pacueraMm, B 2013 romy naHHBI mNoka3aTenb Oosiblie
eauHunpl, HO B 2014 roxy OH TOHU3WICH, CIENOBATENbHO, YHCIIO
YBOJIUBIIUXCSl COTPYJHHMKOB CTano OoJibllie, YyeM NpHHATHIX. HeoOxomumo
CKa3aTh, YTO 4YacTas CMEHSEMOCTb KaJIpOB OTPUIATEIbHO CKa3bIBaeTCA Ha
3G GEKTUBHOCTH TPOM3BOACTBA, TAaK KaK IPOM3BOAUTEIHPHOCTh HOBBIX
pabOTHHKOB, KaK MPABMIIO, HIDKE, €M Y ITPOpabOTaBIINX HECKOIBKO JIET.

ITocne pacuera Bcex KPI, xapakrepm3yrommx cHCTEMY KaIpOBOTO
obecrieueHns KOMIIAaHWH, HEOOXOJUMO YCTaHOBHUTh HX IUIAHOBBIC U
KkpuTHueckue 3HadeHus [3]. OmpexpeneHue 5THX 3HAYCHWH  SIBIACTCS
Oouspiol TPOONIEMOIl Uit OONMBIIMHCTBA (DUPM, TaK Kak CYIIECTBYIOIINE
HOPMaTHBbl JaBHO YCTapeld U HE OOHOBJISIOTCS B COOTBETCTBHU C
TpeOOBaHUSIMH PBIHOYHOHW 3KOHOMHMKH. Kpome Toro, mocie mepexoma K
PBIHOYHBIM OTHOLICHUAM TOCYAApCTBO MEPEI0XKUIO OTBETCTBEHHOCTh IIO
YCTaHOBJICHHIO HOPM IO TPYyQy Ha paboTomarelisi, YTO SBHUJIOCH NPUUYMHON
OTCYTCTBUS OOIICHPHHSATBHIX OTPACiIeBbIX HOpM. HemanoBaykHOW NMpUUMHOM
TAKOTO TIOJIOKEHHSI BEIIeH cTamo TpekpameHne oOydenns B BY3ax
CIEUAINCTOB 110 HOPMHPOBAHHUIO TPYAOBOW aesiTenbHOCTH. OTCyTCTBHE
HaydHO OOOCHOBAaHHBIX HOPM IIPUBOJUT HE TOJNBKO K CHIDKCHHUIO
3G QEeKTUBHOCTH BBINOJHEHHUS IUIAHOB M [eJNed KOMIAHWH, HO H K
BO3HUKHOBEHHIO KOH(IIMKTOB HA IOYBE HE COTJIACOBAHHOCTH HWHTEPECOB U
OTCYTCTBUSI YETKOTO PACHpe/esIeHHs] 00s3aHHOCTEH MeXIly paOOTHHKaMH, a
TaKKe BEJET K HepaloHalIbHOMY (hOPMUPOBaHUIO (DOH/A OTUIATHI TPY/AA.

B 3aBepmieHnn He0OXOIMMO OTMETHTH, 4yTO BHeapeHHue cuctemsl KPI
oyner 3GGEKTUBHO TOJBKO TPH HATUYMKM HAYYHO OOOCHOBAHHBIX U
OTBEYAIONINX COBPEMEHHBIM TpeOOBaHHUAM HOPMATHBOB IO TPYY.
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BEHUMAPKHMHI KAK BA’KHOE 3BEHO ITPOILIECCA
PA3PABOTKHU DOOEKTUBHBIX YIIPABJEHYECKUX
PEILIEHUN

I'octsesa 10.10., acnupaHTt
bencopoockuii eocydapcmeennviti mexnonocuuecku
yHuusepcumem um. B.I". [llyxoea

BaxxHocTh ucCclenOBaHMS MEXaHU3Ma IPUHATHS YIPABICHYECKOTO
pelIeHUsT B COBPEMEHHBIX PBIHOYHBIX YCJIOBMSIX OIPENESETCS TEM, YTO
3((eKTUBHOCTh OPTaHM3ANUN W YIPABICHHUS MPEANPUATHEM IPEACTABIIICT
co00l BaKHEWIIYI0 KOMIUICKCHYIO XapaKTEePUCTHKY SKOHOMHKH, KOTOpas
MOJKET PacCMaTpPUBATHCSA Ha JIFOOOM YPOBHE YIIPABICHUS W OOYCIIaBIHBacT
Ka4eCTBO pa3sBUTHSA cyOBbekTa X034UCTBOBAHUS. Ynpapnsath
3 PEeKTUBHOCTBIO OPraHU3aIMK O3HAYaeT BOBPEMS U30eraTh OMacHBIX TOYEK
B Pa3BHUTHH, OCTPBIX KPU3UCOB, MOJY4aTh NPHOBLIb, CHHKATh M3IEPKKH 3a
CYeT ONTHUMAJIbHO IIOCTPOCHHONH CHCTEMBI YIIPAaBICHUYECKOI'O ydYerTa.
D¢} dekTuBHBIM CpPEACTBOM KOHTPOJS 3TOH CHUCTEMbI Ha MPEANPUATHH B
COBPEMEHHBIX YCJIOBUSAX XO3SHCTBOBAHMS SIBISIETCSI BHYTPEHHUH ayauT
cUCTeMBL. Takoil ayAWT MpeacTaBIseT co00i KOMIDIEKC KOHTPOIBHBIX
MEpPOTIPUATHH, HANpPaBICHHBIX Ha TPOBEPKY 3(P(HEKTHUBHOCTH CHCTEMBI
VIOpaBICHYECKOTO  y4eTa, OCYIIECTBIIEMBIH  CIyxk00i  BHYTpEHHETrO
KOHTPOJSI W WHBIMH SKOHOMHYECKUMH CyOBEKTaMH, a HWMEHHO OIICHKY
3(h(HEeKTUBHOCTH CHCTEMBI VIPABICHYECKOTO YYe€Ta W HWHBIX OOBEKTOB
YIOpaBIE€HUS B TIPOILIECCE PELICHUS TOCTABICHHBIX Mepe] HUMH 3a7ad U
npuHATHS 3G (GEKTUBHBIX YIIPABICHUYCCKUX PEIICHUH.

OnHuM w3 Hamboslee aKTyaJdbHBIX BOIPOCOB, KAacaroOUIIUXCS OLEHKU
3¢ GEKTHBHOCTH CUCTEM YIPABICHYECKOTO ydeTa Ha NPEANPHUSITHH, SBISETCS
BONPOC O JOJDKHOM BHUMAaHHUHM OKpYXKarolled cpege OuszHeca, B KOTOPOHU
neiictByer mpeanpusTHe. I[lo MHEHHIO 3KOHOMHCTOB CTPaTeTH4ecKH
OPHUEHTUPOBAHHOE MAapKETHMHIOBOE MCCJIEJOBAaHUE TECHO CBS3aHO C
NpUMEHCHHEM TPUHIHWIOB, METOIOB, HWHCTpyMeHTapus U ¢miocodun
OcHuMapkuHTa. BeHUMapKWHT MOXET paccMaTpuBaThCcs Kak —IIpoIiecc,
JIeSITeTbHOCTD 1o JIOJITOCPOYHOMY 00 IyMBIBaHUIO CTpaTeruu
MpeaNnpUHUMATEILCTBA, OCHOBBIBAIOIIMECS HA JIyYIleM OMNbITE€ MapTHEPOB U
KOHKYPEHTOB Ha  OTpaciieBOM, MEXOTpPAcClIe€BOM, HAlMOHAJIBHOM U
MEXHAIIMOHAIFHOM ypoBHAX [4]. Kak cumraroT ydeHsle, OEHUMapKUHT
ONMM30K K MOHATHIO MAPKETHHIOBOM pa3BEAKH, HO MPH 3TOM MapKETHHIOBas
pasBemka CcKopee TMpENCTaBIsieT coOol  cOop  KOH(MUISHIMATHLHOMN
(monykoH(MHUAEHITMATEHON) WHPOPMAIMU 00 W3MEHEHWW BHEIIHEH Cpemibl
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MapKeTHHTA.

Hcnonp3oBanne OeHYMapKHHIa MHOTOHampasieHHo. W xora ¢
cepenuHbl 70-X TT. OH OCYILIECTBIISUICS B paMKaX KOHKYPEHTHOTO aHaJu3a, TO
ceroJiHss OEHUMapKUHT YCIEIIHO 3apEKOMEHI0BaJ ce0s Kak CHOCO0 OIIEHKH
cTpareruil u nenei pabOTHl B CPaBHEHHHU C JIMJIEPAaMH B CBOUX U CMEXKHBIX
0TpacisiX, YTOOBI TAPaHTHPOBATH JOJITOCPOYHOE NMPEeObIBAHNE HA PHIHKE.

Benumapkunr (anria. bench — wMecro, marking — OTMETUTB)
IpeACTaBIsieT co0oi crmoco® W3Y4EeHHH AEATEIBHOCTH XO3SHCTBYIOIINX
CyOBEKTOB, MpEXIE BCETO KOHKYPEHTOB, C LEJNBIO HCIOIB30BAHUS WX
MIOJIOXKHUTEIBHOTO OIBITa B CBOeH pabore [2]. BeHUMapKkWHT BKIIOYaeT
KOMIUIEKC CPE/CTB, MO3BOJIAIOMIMX CHCTEMAaTHYECKH HAaXOAUTH, OICHUBATH
BCE JIOCTOMHCTBA YY)KOTO OIBITA M OPTaHU30BBIBATH MX HCIIOJIb30BAHUE B
cBoeil paboTe W HampaBlieH Ha u3ydeHHEe Om3Heca. [IpHMEHMTENBHO K
VMHHOBAIlMSIM OH O3HAa4YaeT HM3y4eHHe OHM3Heca NPYrux NpPeANpUsITHN HIIH
npeAnpuHUMATeNel ¢ Lelbl0  BBIIBICHHS  OCHOBOIIOJIArarolIuX
XapaKTePUCTUK I pa3pabOTKM CBOCH HHHOBAIIMOHHOW TOJIUTHKU U
KOHKPETHBIX BWJIOB WHHOBauuii. Jlis ocymiecTBieHus OeHUMapKUHra
OOBIYHO CO37aeTcs ChenuanbHas pabodas rpymnna. beHuMapkuHr B
3aBUCHMOCTH OT c(epbl NPHUHSATHS YINPaBICHYECKUX pELICHHH ObIBaeT
HECKOJIbKUX BHIOB.

1) BHyTpeHHuit OCHUYMapKUHT, OCYIIECTBIISIEMbIH BHYTpHU
OpPTaHM3all{,  COMOCTABIIET  XapaKTEPUCTHKA  IPOU3BOJCTBCHHBIX
MPOLIECCOB, CXOXKHX C AHAIOTHYHBIMU IIPOLIECCAMU;

2) OeHYMAapKHUHT KOHKYPEHTOCIIOCOOHOCTH - nN3MepeHune

XapaKTEPUCTUKU TPENNPUITHS U €€ COINOCTAaBICHHUE C XapaKTePUCTHKOMN
KOHKYPEHTOB; HCCJICAOBAHUS CHENU(PHUECKUX MPOJIYKTOB, BO3MOXHOCTEH
npoliecca Ui aIMUHUCTPATHBHBIX METO/I0B MPEAIPUSTHI -KOHKYPEHTOB;

3) GyHKUMOHATBHBIN  OCHUYMAPKHHT  CPaBHHBACT  OMPEACICHHYIO
(bYHKIMIO IBYX HJIH O0Jiee OpraHu3aluii B TOM K€ CEKTOpE;

4) OeHUMApPKHHT TMpollecca — JEATENbHOCTh 10  HW3MCHCHHIO
OIpe/IeNICHHBIX MOKa3aTeNeil U QYHKIMOHATBHOCTH Ul X COIOCTAaBICHHS
C TPEANpPUSITUSIMH, XapaKTepPUCTUKA KOTOPBIX SBISIETCS COBEPIICHHOW B

AQHAJIOTMYHBIX MpoLeccax.

[lpomecc  MapKeTHHTrOBOTO  IUIAHMPOBAHMS,  YCTAHABIIMBAIOIIWI
CTpaTernyeckre HalpaBlICHUs pPa3BUTHS OW3Heca, SIBISETCS BasKHEWIIEH
cdepolt, At KOTOpol OSHUMapKHHI MMeEeT pelnaroniye 3Hadenue. Llenn u
PYKOBOJISIIINE TTPUHIIMIIBI, 3aBUCSIIHE OT MUCCHUU MPEANPHUSATHS, BO MHOI'OM
OIIPENIeISIOTCS Pe3yIbTaTaMi OeHUMapKUHTIa.

I[lo MHEHHI0O YYEHBIX MPUYUHBI PE3KOr0 pOCTa MHOMYJSIPHOCTH
OeHUMapKuHra B TIOCIIEIHHE [ECATHICTUS OCHOBBIBAIOTCS HAa TOM, 4YTO
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IKOHOMHYECKass KOHKYPEHIMsl CTaja T[JI00aibHON, ¥ B OOJIBIINHCTBE
KOMIIaHMH  HAYMHAIOT  OCO3HAaBaTh  HEOOXOAMMOCTb  BCECTOPOHHETO
JETAILHOTO H3Yy4YeHUS W TIOCIENYIOUIEro HCHONB30BaHUs 3(PPEKTUBHBIX
YIPaBJICHYCCKUAX PEIICHUIA IPYyruX KOMITAHUH pajyd COOCTBEHHBIX OYIYyIIMX
ycrexoB. UToObI He OCTaThCs 103311 CBOMX KOHKYPEHTOB, BCEM KOMIIaHHSIM,
HE3aBHUCHMO OT pa3Mepa M c(epbl AESTENbHOCTH, HEOOXOIMMO IOCTOSHHO
U3y4aTh ¥ MPUMEHATH MEPEJOBOMH MHUPOBOH ONBIT BO BCeX cdepax JeNoBoOii
aKTHBHOCTH, [EpeHHMarh BCe BHAbl  A(P(PEKTUBHBIX  TEXHOJOTHH.
CrenoBarenbHO,  SKOHOMHCTBI  BBIJCISIFOT ~ HECKOJBKO  OCHOBHBIX
XapaKTEPUCTUK OMPEICICHUS] TOHATHS OCHUYMAPKHHTa — 3TO METOOJIOTHS
COTIOCTABUTENBHOTO aHaim3a 3((EeKTUBHOCTH pabOTHl KOMIAHWH U ee
MOJpa3ieieHii ¥ 3aWMCTBOBaHHS 3HAHWUM, JOCTIKEHHH Yy Jpyrux
KOMIIAaHUHM, SIBJIAIONIMXCSA JIy4lIMMH B CBOeil cdepe; Kpome TOrO,
6eH‘-IMapKI/IHF 9TO B TOXC BpEMsA CUCTEMATHUYCCKad JOCATCIbHOCTD,
HampaBlieHHasT Ha TMOHWCK, OIEHKY M yde0y Ha JIydlIuxX [puMepax,
HE3aBUCHMMO OT HX pasMmepa, cdepsl OusHeca u reorpaduyeckoro
MOJIOKEHHUS; a TakXkKe, MPOLECC CUCTEMAaTHYECKOr0 U HENPEepBIBHOTO
M3MEpEHUsl, OlIeHKa MPOIECCOB MPEANPHUATHS U UX CPAaBHEHHUE C MPOLIECCAMU
MPEIANPUITHN JIUJCPOB B MUPE, C IETbIO MOIYICHUS HHPOPMALIUH, MTOJIC3HON
JUIL  YCOBEPIICHCTBOBAHUS COOCTBEHHON XapakTepucTHKH. [Ipu 3TOM
UCCcleyeMble KOMIAHUM MOTYT OBITh KOHKYPEHTaMH, HO 3KOHOMHUYECKAs
MPAKTHKA MMOKA3bIBAET, YTO yAAYHBIC 3aMMCTBOBAHUS BO3MOXKHO MOJIYYUTh U
oT Tex ()UPM, KOTOpbIe pabOTAIOT COBEPIIEHHO B MHBIX OTPACISIX, PETHOHAX,
pBIHKaX, B JPYrHX CTpaHax U T.J1. O(PPEKTUBHOCTh PACCMATPUBAEMOIO
npueMa 3aBUCHUT OT NPaBHJIBHOM OpraHU3alny CUCTeMBbI cOopa nHdopmanuu
B pa3niuuHbIX cdepax B OTKPBHITOM IeYaTH, NPHU aHAIU3E BBITYyCKAEMOM
NPOJYKIUH, HA BBICTABKaX, B MOJOXKEHHH (DUPMBI-KOHKYPEHTa Ha PBIHKE,
UCIIONIb30BAaHUU OBIBIIMX Pab0OTHUKOB JTUX ¢upMm u 1p. Ilpaktuka
CBHJIETENLCTBYET: MPOLIECC YIIy4IIeHni — Oe3rpaHudeH. beHuMmapkuHr — 3to,
MOXKHO CKa3aTh, BEYHBIH JBUraTellb HENPEPHIBHOTO IMPOIEcca MTOCTOSHHOTO
yIOy4IIeHUs]  JeSITENbHOCTH  KOMIaHuu. B mporecce  pa3paboTku
MapKETHHTOBBIX CTpaTervii BaXeH B3MSI CO CTOPOHBI, TaK Kak OH
YCTaHABJIMBAET CTPATEIMYECKOE HAMpPABICHHE PAa3BUTHSI U COACHCTBYET
pacrpesieNieHHI0 OrpaHWYEHHBIX pEecypcoB. 3HaHUS O METOAax pabOTHI
Nyqdmux (GUPM U MOTPEOHOCTSAX TOKYyIaTeNeH, MOJMYYCHHBIE B IPOIECcCe
OCHUMApKWHTa, SIBIIIOTCS BaXXHOW WH(POpPMAaNUeH, HEOOXOIUMON st
pa3BUTHS TPEANPUATHS U OOECIEUeHHs €r0 KOHKYPEHTOCIMOCOOHOCTH. B
mporecce MOMOOHBIX TPeoOpa3oBaHUN  MapKETHHT-MEHEDKEp JOJDKCH
N3YYUTH U MIPOAHATIM3UPOBATH HAa CKOJIBKO €I0 IMPEANPUATHE aTallTUPOBAHO K
Tpe6OBaHI/I$[M PBIHKA, KaK HW 3a CYET 4YEro MOXHO YIYy4YIIUTh €T0
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JEATeNIHOCTh, YTO JUIA 3TOr0 HEeoOXommMmo chematb ¥ T.A0. 1o ecTs,
M3HAaYaJIbHOW MpOOJIeMOl SIBIsIETCS NpeoOpa3oBaHUE JAEATEIBHOCTH BHYTPH
NPEANPUSITHS B COOTBETCTBUH C TPEOOBAHUSMH PHIHKA.

B npuHATHM ynpaBlIeHYECKUX pEIICHHH OOJbIIOe 3HAYCHHE HMEET
NpUMEHEeHHe MeToja (YHKIMOHAJIBHOrO OeHYMapkuHra. MeTrononorus
(YHKIIMOHAJIBHOTO OCHYMAPKUHIA COCTOMT M3 CIEIYIOIIUX 3TaroB: BHIOOD
orpezeleHHol (yHKuMM Ou3Heca npousBojurens (TMpoaaBLa); BHIOOP
mapaMeTpOB CpaBHEHUS A NaHHOH QyHkunu OuzHeca [3]. Ilpu aTom MoxeT
UCIIONB30BaThCsl OJWH MapaMeTp WIM Tpylnma IapaMeTpoB, Halpumep,
pPEHTa0ENBPHOCTS  OTEpallH,  YPOBEHb  3aTpaT  Ha  OMNEpAlMIo,
MPOJODKUTENFHOCTh BO BPEMEHH aKTHBHOIO IIEPHOJA HCIIOJIB30BAHUS
JaHHOW (YHKIMHM, CTETIeHb pHCKa U T.II. 'pyImna mapamMeTrpoB NMpHMEHSETCS
IPY CPaBHEHHM TaKMX KOMIUICKCHBIX (YHKIMH OWM3Heca, Kak yIpaBlCHHUE
Ka4eCTBOM IPOJYKTa, YIPaBJICHHE HATMYHOCTBIO U Ap. ClenyomuM 3Tanom
aBsieTcs  cOop  HeoOXxomumoil — uHMopManumu 00  aHAIOTMYHBIX
MPOU3BOIUTEISAX, 3aTEM aHAJU3 MOJYYCHHOW WH(POpPMAIUU U pa3paboTka
NpOEKTa W3MEHEHHH, BHOCHMBIX B JaHHyI ¢GyHKuuioo. Jlamee TeXHHKO-
IKOHOMHYECKOe OOOCHOBaHME Ipe[JjiaraeéMblX HW3MEHEHHMH; BHEAPECHUE
M3MEHEHHH B MPAKTHKY OPTaHU3allK JaHHOTO OM3HECa; KOHTPOJIb 33 XOA0M
OCYILICCTBIICHHSI JAaHHOTO OW3HEca M OKOHYATeNbHAs OLEHKA KadecTBa
M3MEHEHHs JaHHOHM (yHKIH. CONMOCTaBUTEIBbHBIN aHAIN3 IPOBOIUTCS IO
BUJAM JICATENIBHOCTH, MOApa3/eNeHUsAM, KOMIIAHMM B LEJIOM C IIEJbIO
BBISIBJICHUSI CHUIBHBIX M CIIA0BIX CTOPOH, YCTAHOBJICHUS! HAMITYyUIINX PHEMOB
paboTEI.

Ha ocHOBe BBINIEH3IIORKEHHOTO MOXKHO C/IeNaTh CIeAyIOlIre BbIBOIbI. B
HacTosillee BpeMsi B CHIIy PE3KOro 00OCTpEHHs KOHKYPEHTHBIX OTHOLICHHUH
Ha MHPOBBIX U OTEYECTBEHHBIX pbIHKAX JI(PQPEKTUBHOCTh CHCTEMBI
YIIPABJICHYECKOT0 y4eTa SIBISIETCs] JAKTOPOM, ONPEJEIISIONUM BbDKHBAHHE U
LeJICHATIPABIICHHOE pa3BUTHE TNPeanpHUsTUs. B CBs3M ¢ 3TUM OOJBLIYIO
3HAYMMOCTh MPHUOOPETAIOT BOMPOCHl OLEHKH J(P(HEKTUBHOCTH CHUCTEMBI
YIPaBIEHYECKOT0 Yy4YeTa, 4TO M COCTaBJISICT IPEIMET YIPaBIEHUYECKOTO
ayaWTa.

beHumapkuHr ciieyeT IOHMMAaThb Kak IPOIECC HCCIIEIOBaHUS,
IPOBOJIMMOTO  MApaIEIbHO C  MapKeTHHTOBBIM  HCCIIEIOBAaHHEM |
KOHKYpPEHTHOH pa3Bekol. beHuMapKuHT HalpaBlieH Ha JAeTalbHOE U3ydEeHHUE
BHYTPEHHEH  OpraHu3aluy, CTPYKTYpHl M JESTEJBHOCTH  JAPYroro
NPEANPUSITHS, Y KOTOPOTO MOXXHO MOYeprHyTh 3(PQeKTHBHbIE MPHEMBbI H
METOIbl pEIIeHHUsT KOHKPETHBIX 3a/lad W MPHHATHS YIPaBICHUYECKHX
pemennii. beHUMapkuHT mpeacTaBiIseT co00W CPAaBHUTEIBHYIO OICHKY
3 PEKTUBHOCTH TECTHPYEMOH M OSTAJOHHOW CHUCTEMbI, B MPaBHIBHOCTH
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(YHKIMOHHMPOBAaHHS KOTOPOW HET COMHEHHH, YTO MMEEeT MOATBEP)KICHUE B
(uHaHCOBBIX mMoOKazarensix nApyrod ¢upmbl. CpaBHeHue 3(QeKTHBHOCTH
paboTBl  JIBYX ~ CHCTEM  MO3BOJISIET  HPOBEPUTH  IPaBUIBHOCTH
(yHKIIMOHMPOBaHUS TecTUpyeMoii cucteMsl. Onpenensercs 3G QeKTHBHOCTb,
MPaBHIBHOCTh U CKOPOCTH PAbOTHI CUCTEMBI IIPU BBIIOJHEHUH KOHKPETHOTO
3anaHus. beHUMapKuHTr SIBISETCS, IO CYTH, Pa3BUTHEM METOJa aHAJIOTHH,
KOTOpBIH, B  CBOIO  O4Yepelb, 3aKIIOYaeTcs B HCIOJIb30BaHUU
OpraHU3alMOHHBIX (OPM M MEXaHU3MOB YIIPABJICHUs, ONPAaBIABIINX ceOs B
KOMIIAaHHSAX CO CXOIHBIMH OpPraHM3ALMOHHBIMH XapaKTEPUCTHKaMH (LEIH,
THIT TEXHOJIOT'HH, CIIeNU(HIKA OPraHU3aLHOHHOTO OKPYKEHHUS, pa3sMep U T.I1.)
10 OTHOIICHUIO K aHAJIM3HPYEMOH OpraHNu3aLuH.

BeHUMapkuHT — 3TO BUI JCSATENBHOCTH, CBSI3aHHBIA C KIMCHTaMHU,
TEXHOJIOTHEH M KYJIbTYpOH MpEANPHHUMATEIBCTBA U OCYLICCTBIACTCS MPU
TUIAHUPOBAHUY, C OPHEHTAIMEeH Ha CO3JaHHE IEHHOCTH M KOMIIETCHTHOCTb.
beHuMapKHHT OTHOCUTCS K COBOKYITHOCTH YIPaBJICHYECKUX WHCTPYMEHTOB,
TaKMX  Kak  [o0aJbHOE  yNpaBJIeHHE  KayeCcTBOM,  HM3MEpeHHE
YIIOBJIETBOPEHHOCTH MOKYyMaTeaed. MHOrue 3KOHOMHCTBI HPHUJIEPKUBACTCS
MHEHUsI, 4TO OCHUMApKUHI O3HAYaeT MEPEHSATHE METOJIOB YIPABJICHHUS Yy
JPYTHX, YCIEIHO paboTalomuX, IPH X MMOMOIIH, IPENNPUITHH TTOCIE TOTO,
KaK IyTeM CpaBHEHUs C JAPYTHMH OOJACTAMH IPEANPUHUMATEIBCKON
JeATEeIbHOCTH WM KOHKYPEHTaMH OBUIM BBISBICHBI ClIabble CTOPOHBI CBOCH
¢upmer. C mOMOIIBIO OCEHYMApKHHTA ONMpPEACNSAETCS, MOYEeMy OpraHU3aLHs-
HapTHep AOCTHIJIA MOJIOKHUTEIBHBIX Pe3yIbTaTOB B TOM WIIM WHOH 00JacTH,
KaKHe JCHCTBUS NMPUBEIH €€ K yCreXy. BBIIensroT 1Be KaTeropuu JaHHbIX,
MOJIy4yaeMbIX 10 pe3yjbTaTaM OEHUMapKHHIa: BO-TIEPBBIX, II0KA3aTeNIn
JIeITeIbHOCTH OpraHu3aluu (TO, YTO JIOCTUTHYTO); BO-BTOPBIX, Kak H
MOCPE/ICTBOM KaKUX METOJOB M TEXHOJOTUI 3TO OBbUIO JOCTUTHYTO. AHAIU3
TOJIBKO OJIHOW KaTerOpHMH JAHHBIX HE JIaeT MOJHOTO NPEACTaBICHUS O
JIeITeNIbHOCTH opranu3anud. CpaBHEHHE JOJDKHO NMPOBOAMTHCS MO OJHUM U
TEM e TI0Ka3aTeNsiM U B TeX ke 00JIacTsIX.
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OPTAHU3AIIMOHHO-5KOHOMHWYECKHUE ACITEKTBI
NHO®OPMAINIMOHHOU BE3OITACHOCTH

I'punenxo I'.Il., kaHa. IKOH. HAYK, I0L.
Bencopoockuii eocyoapcmeentvitl mexHono2uuecku
yuugepcumem um. B.I'. Illyxoea

WndopmannonHas 6e30MacHOCTh CO3/1a€T OCHOBY JUIS SKOHOMHYECKOM
OesomacHoctn npennpustus. Cuctema ynpaBiieHHs HWH(OpManMOHHOM
6esomacHocThio mpeampusitust (Information Security Management System,
ISMS) — 310 uwacTh OOwWwEH CHCTEMbl YOpaBICHHS MPEAIPHATHEM,
OCHOBaHHAsl Ha aHaJM3e PUCKOB M IIpEJHa3HAuYCHHAs JJIs MPOCKTUPOBAHUS,
peanu3any, KOHTPOJIS, CONPOBOXKICHUS W COBEPIICHCTBOBAaHMSA MeEp B
obmactn WHPOPMAIMOHHOH 0€30macHOCTH. Ty CHUCTEMY COCTaBIISIOT
OpTaHM3aIIOHHBIE CTPYKTYpPBI, IMOJHWTHKA, NCHCTBHS MO IUIAHUPOBAHUIO,
00513aHHOCTH, TIPOIIETYPHI, IPOLIECCH 1 PECYPCHI.

PykoBoguTenu KOMIIaHMH IPHUXOMAT K HEOOXOJMUMOCTH YYHTHIBATH
pHCKM U1 permyTaluyd (UPMBI M OTBETCTBEHHOCTH II0 0OECIICUCHHIO
KOH(i)I/IIleHIII/IaJ'H)HOCTI/I JaHHBIX CBOHUX KIIMCHTOB, Cy6HOI[pHL[‘II/IKOB,
napTHepoB. JIIs MHOrMX COBPEMEHHBIX KOMIIAHMI, IpEXIe BCEro,
(DMHAHCOBBIX OpraHU3aluii, NPOM3BOACTBEHHBIX XOJJIUHIOB, KPYITHBIX
JIUCTPUOBIOTOPOB  OecriepeboiiHas pabora WHOOPMALMOHHBIX CHCTEM,
MOAACPKMUBAIOMINX OCHOBHOM 6I/I3HCC, U JOCTYIMHOCTH JAaHHBIX CTAHOBATCSA
BaXHeHWMM BompocoM. COonm B paboTe cuUCTEM BeIyT K MpPEpHIBAHHIO
OM3HEC-TIPOLIECCOB M, COOTBETCTBEHHO, K HEJJOBOJIBCTBY KIMEHTOB, MTpadam
U IPYTHM TOTEPSIM.

CoBpeMeHHass HMH(QOpMAlMOHHAs CHCTEMa IIPEACTaBIsET COOOM
CIIOKHYIO CHCTEMY, COCTOSIIYI0O W3 OONBIIOr0 4YHCiIa KOMIIOHEHTOB
pa3IMYHON CTENEHH aBTOHOMHOCTH, KOTOpPBIE CBSI3aHBI MEXAy co00i n
0OMEHHBAIOTCS JaHHBIMU. HpaKTI/I‘IeCKI/I Ka)KHLIﬁ KOMIIOHEHT MOXET
MOJBEPrHYThCS BHEUTHEMY BO3AEHCTBHIO WJIM BBIHTH U3 cTpost. HambGonee
3HAYMMOM 1EJIbI0 OOJBINMHCTBA CHUCTEM HH(DOPMAIMOHHOW 0€30macHOCTU
SABJIACTCA 3aliuTa Oum3Heca M 3HAHMK KOMIIAHHU OT YHUYTOXCHUA WA
YTEUKH, TapaHTHUsl UMYILLIECTBEHHBIX IIPaB M MHTEPECOB KIHUEHTOB. B TO xe
BpeMsl MephI 10 WHHOPMAITMOHHOK 0€30TaCHOCTH He JOJKHBI OTPaHNYNBAThH
WY 3aTPYAHATH NPOLECCHl OOMEHa 3HAaHMSAMH B KOMIIAHUH, MOCKOJBKY 3TO
MOXET ITOCTaBHUTh 110]] YTPO3y Pa3BUTHE OpraHU3aLNH.

Cucrema ynpaBneHuss HWH(OPMALMOHHOW O€30MacHOCTBIO  JIOJDKHA
obecrieunBaTh TapaHTHIO JIOCTIDKEHMS TaKMX IleJied Kak oOecnedeHue
KOH(UICHINAIBHOCTH  KOMMepueckodl — uHpopmanmu,  obecnedeHue
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HEBO3MO)XHOCTH HECAaHKIMOHHPOBAHHOTO JOCTyMa K HEW, LEeIOCTHOCTH
uHpOpManMu u psaga apyrux unened. [ns moctpoenus 3ddexkTUBHON
CUCTEMBI HWH(QOPMAIMOHHOW OE30MaCHOCTH KOMIIAHUH LEJIecOo00pa3HO
MPOBECTU KOMIUIEKCHOE JUATHOCTHYECKOE 00CIeIOBAHNE OCHOBHBIX OM3HEC-
mporieccoB ¥ MHOOPMAIMOHHON  CHCTEMBbl ~ KOMITAHHUH, a  TakKKe
CylIecTBYIOIMX cpeactB koHTposisi Mb. OOGcnenoBaHue CyiecTByOIEH
CHUCTEMBI  WH(POPMAIMOHHOW  OE30MACHOCTH  IMO3BOJHUT  YCTAHOBHTH,
COOTBETCTBYET hiovt YpOBEHB Oe3omacHOCTH MHPOPMATHOHHO-
TEXHOJIOTHYECKUX PECYPCOB KOMIIAHUU BBIIBUTAEMBIM TPEOOBaHUAM, TO €CTh
obecrieunBarOTCA JIM HEOOXOAWMBIE TIapaMeTphl KOH(HUICHIINAIbHOCTH,
[EIOCTHOCTH B AOCTYIHOCTH PECYPCOB HH(POPMAIINOHHOW CUCTEMBI.

VYhpaBieHUecKre pEHmICHHS B YacTH MOJUTHKA WH(POPMAIMOHHON
0e30MacCHOCTH OpTaHU3aIIH BKIFOYAIOT:

e VYcTaHOBJICHHE 1eJIeCO00pa3HOro YPOBHS HE00X0IUMOM
HH(POPMAMOHHONW 0E30MACHOCTH, UCXOMAS M3 LEHHOCTH HH(OPMAIIMOHHBIX
pecypcos.

e DOopMYyIHPOBKY IKEIACMBIX IeJIeH, KOTOphIC MPECICAYIOTCS B
00acTi HHGOPMAIIMOHHOM OE30MACHOCTH.

e Pacyer cTOMMOCTH MEPONPHUATHIA MO PeaTH3aluyl MMPearnoIaracMbIX
HaIpaBJICHUH (€INHOBPEMEHHBIX U PETYJIIPHBIX IKCIUTyaTaI[HOHHBIX 3aTPar).

o  dopMupoBaHHE PaBOBO 0a3bI COOMIOCHHS 3aKOHOB U IIPABHIL.

o  DopMyIHPOBKY pEIICHUH 10 pearnu3aiy IPOTPaMMEL.

3amura wHGOPMAIMKE Ha TPEANPHUSTHHA TPEACTABISIET COOOH YKECTKO
pETITaMEHTHPOBAHHBI TEXHOJOTHYECKHAH TpoIecc, NpeaynpeKIaronnii

HapyIleHHe LIETTOCTHOCTH, JIOCTOBEPHOCTH, JIOCTYITHOCTH "
KOH(HICHIINATbHOCTH LICHHBIX nH(pOpPMaIMOHHBIX pecypcos,
obecrieunBaromuit peanbHyI0 HHPOPMALMOHHYIO 6e30macHOCTh

YIPAaBJIEHYECKOW U IPOU3BOACTBEHHOH EATEIBLHOCTH. B OCHOBE cHCTEMBI
MHQOPMALMOHHOW  3aIIMTBl BCEeTAa JOJDKHA JIeXaTh IEepCOHANbHas
OTBETCTBEHHOCTh PYKOBOIWTENEH DPAa3IHYHOTO YPOBHS M COTPYAHUKOB 3a
UCIIONIb30BaHWE HH(POpPMAIMKM B COOTBETCTBUM C  (YHKIMOHAIBHBIMH
00513aHHOCTSIMU M 3aKOHOM.

Cucrema 3ammuThl MHQOpMANMKM TNPEINPHUATHS TPEACTABISET COOON
KOMILIEKC TPAaBOBBIX, INPOrpPaMMHO-TEXHUYECKHX, OPraHM3alMOHHBIX U
UH)KEHEPHO-TEXHUUECKUX CPEACTB M METOJIOB, CHIKAIOIIUX YS3BUMOCTb
MHQOPMALMK W MPETMATCTBYIONINX HECAHKIMOHHPOBAHHOMY JOCTYIY K
nHpOpManuy, ee yreuke uian yrpate. CoOCTBEHHWKH HWH(GOpPMAIMU JUIHO
ONIPEZICTIAIOT HEOOXOAMMYIO0 CTENEHb €€ 3alUIICHHOCTH, CIOCOOBI |
CpPEeICTBa 3AIINTHI UCXO/IS M3 IEHHOCTH WH(OPMANKH | yiiepoa OT MOTEpH.
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Ilpasosas  3awuma  WHOOPMAMOHHOW  CHCTEMBI  NPEITPHATHS
IpeAnonaraeT IpUINIeckoe 3aKperieHue B3aMMOOTHOLIEHUH NPpeanpUsTUsL
C TOCYapCTBOM, JIPYTUMH XO3SHCTBYIOIIUMH CyObEKTaMH, C IIEPCOHAIIOM I10
MOBOJly HCIIONb30BaHWA HWH(POPMAIMOHHBIX pecypcoB. K cpencram
MPaBOBOM 3aILUTHI OTHOCUTCS:

® UCNOJBb30BaHHE B PabOTE TOJBKO JHMIEH3HMOHHOTO IMPOTrPaMMHOTO
oOecreyeHus;

e HagMYhMe B OPraHM3alMOHHBIX JIOKYMEHTAaX, B TPYIOBBIX
KOHTPAaKTax, B JOJDKHOCTHBIX MHCTPYKIMSIX IOJIOKCHHUH M 00S3aTENBCTB IO
3ammTe NeHHOW HHPOPMAaILNH;

® Da3bpSACHEHHWE IHMLAM, NPHHUMAEMBIM Ha pPaboTy, CBS3aHHYIO C
3alIMIIEHHON HH(popMaIel, ToOPOBOIBHO NPHHUMAEMBIX 00S3aTENbCTB,
MpaBHJI JOMycKa K HH(popManumy;

e (hopMyIupOBaHKE U JAOBEJCHUE 10 BCEX COTPYIHHUKOB (B TOM YHCIIE
M HE CBS3aHHBIX C CEKpeTHOW HH(pOpManuel) MOJOKEHUH O INPaBOBOM
OTBETCTBEHHOCTH 3a pas3rjalieHUe, YHUYTOXXeHHE WM (albcupUKanio
nHbopManuH.

Ipoepammmno-mexuuneckue cnocobvl obdecniedyeHus: UHOOPMALUOHHOM
0€301macHOCTH  MPEAIOAraloT  CIEAYIOIIYI0 KJIACCH(HKALMUIO CPEACTB
3aIIUTH THOPMAIH:

e (CpencTa 3alUTHl OT HECAHKIIMOHHUPOBAHHOTO JOCTYIIA.

e CucTeMBbl aHaNM3a M MOJEIMPOBAHMSA MH()OPMAINOHHBIX MOTOKOB
(CASE-cucremsr).

e CucTeMbl MOHUTOpPUHIA CETEH.

AHanM3aToOps! MPOTOKOJIOB.
AHTHBHpPYCHBIE CPE/ICTBA.
MexceTeBble 3KpaHBbI.
Kpunrorpaduueckue cpencraa.
CucTeMsl pe3epBHOTO KOITMPOBAHUS.
CucteMsl OecriepeOOHHOTO TUTAHUS.
Cucrembl ayTeHTU(PUKALHH.

Opaanusayuonnas 3auuma — 3TO PErJIaMEHTAIsI TIPOU3BOJCTBCHHON
JIeSITeNbHOCTH M B3aUMOOTHOIIEHUM HCIIOJHUTENE Ha HOPMAaTHUBHO-
IPaBOBOM OCHOBE, HCKIIOUAIOIIE WM CYIIECTBEHHO 3aTpyIHSIOIIEH
HENpaBOMEpPHOE  OBJIAZiIcHWE  KOH(PHIEHIMANIbHONH  HWHpOpMaIed u
MPOSIBIICHHE BHYTPEHHMX M BHEHIHWX yrpo3. OpraHu3alMoOHHAs 3alIuTa
obecrieunBaeT:

e OpraHm3alMi0 OXpaHbl, pEXHUMa, paboTy C Kaapamu, C
JIOKYMEHTaMH;
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e OpraHm3anuio paboThl C COTPYAHUKAMHM, KOTOpasi IPEAyCMaTPHBAET
noadop W pacCTaHOBKY II€pCOHana, BKJIOYash  O3HAKOMIICHHE C
COTpYJHHMKaMH, HMX U3y4eHHe, OOyueHHe mpaBwiaM paboTBl  C
KOH(UACHIIMAITEHON nHpopMmauue, 03HAKOMJICHHUE c Mepamu
OTBETCTBEHHOCTH 32 HapyLICHUE NPaBUII 3alUTHl HHPOPMAIUU | AP.;

® OpraHu3alyio padoThl C JOKyMEHTaMH M JOKyMEHTHUPOBAaHHOM
uHdopmanmeid, BKIIOYAas OpPraHU3aLUIO Pa3padOTKH M  HCIOJIb30BAHUS
JOKYMEHTOB W HOCHUTENeH KOHPHUICHIHATbHOW WHPOpPMAIWHU, WX YUET,
HCIIOJIHEHNE, BO3BPAT, XPAHEHHUE W YHUUTO)XKEHHE;

e OpraHW3alMi0 HCIOJB30BaHMSA TEXHWYECKHX CpPEACTB  cOopa,
00paboTKH, HAKOTUICHHS U XpaHEHHU KOHPHUACHIINAIHHON HHOpMAIHH;

e oOpraHu3anyio paboThl 10 aHANM3Yy BHYTPEHHHX W BHEIIHUX YTPO3
KOH(pUACHINAIBHON MH(GOPMAMK U BHIPAOOTKE Mep IO OOECIEYCHHUIO ee
3aILUTHI;

e opraHuzanuio paboOThl MO MNPOBEIACHUIO  CHCTEMaTHYECKOTO
KOHTPOJIsI 3a paboToOl MepcoHana ¢ KOH(HICHIMATIbHON HH(pOpMAIHEH,
TMOopAAKOM yqéTa, XpaHCHUA U YHHUYTOXCHUA NOKYMEHTOB M TCXHHUYCCKUX
HOCHUTEIIEH.

B ka)xmoM KOHKPETHOM Cllydae OpraHHU3allOHHBIE MEPONPHUSITHS HOCSIT
cnemuduieckyo IS JAaHHOM opraHm3anud  (opMy U COIEpKaHHE,
HalpaBJeHHbIE Ha oOecredyeHne 0e30MacHOCTH MHPOPMANU B KOHKPETHBIX
YCIIOBUSIX.

OneMeHT UMIICEHEPHO-MEXHUUECKOTL 3auwumol nHpopmanuu
NpesHa3Ha4YeH Ul TaCCHBHOTO M aKTUBHOTO NMPOTHUBOAEHUCTBHS CPEICTBAM
TEXHHYECKOH pa3BeikH U (OPMHPOBAHHE OXPAaHBI TEPPUTOPUH, 3JIAHHMH,
HOMCHICHI/Iﬁ u O60pyI[OBaHI/I${ C IOMOUIBIO TEXHUYCCKUX CPEICTB.

Cucrema 3amura WHGOPMAIUMHU JIOJDKHA 10 CBOMM XapaKTepPHCTHKaM
OBITH copa3MepHOi MacmTabam yrpo3 [1, 2]. OTKIOHEHHE OT 3TOro MpaBHia
NPMBOJUT K JOMOJHUTENbHBIM ymepOam. Kauectso u sddextnsHOCTL
MH()OPMALMOHHOM CHCTEMBI BIUSIOT HA KOHEUHbIE (PMHAHCOBBIE ITOKA3aTEeNN
OIOCPEZIOBAaHO, uepe3 KadyecTBO Ou3Hec-mpoieccoB. IlpourpeiBalor Te
KOMIIaHUH, TAC (I)I/IHaHCI/IpOBaHI/Ie 3alIUThI HH(bOpMaL[HH BEACTCA 110
OCTaTOYHOMY IPHUHIIUILY.

OCHOBHBIM HKOHOMHYECKHM 3(deKToM, K KOTOPOMY CTpEeMHUTCS
KOMIIaHUs, co3faBas cuctemy 3amutbel uHGopmammu (C3U), sBusercs
CYIIECTBEHHOE  YMEHbIIEHHE  MaTepHabHOro  yiiepba  BCIEICTBHE
peann3alyy CyIecTBYIONHUX Yyrpo3 HHPOPMAIIMOHHON 0€3011acCHOCTH.

B ocHOBe GOJNBIIMHCTBA METOJIOB OLCHKH 3((EKTUBHOCTH BIOKCHUH B
nH(pOpMaMOHHYIO 0€30MaCHOCTh JIEXKUT COIIOCTABJICHHE 3aTPaT, TPEOYEMBIX
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Ha cosmanue C3U, u ymepOa, KOTOPBIA MOXET OBITh NMPUYMHEH KOMITAHUU
u3-3a orcyrcTBus 3Toi cucrembl. ROI (ot anri. Return of investment) — ato
NPOLICHTHOE OTHOLICHWE NPUOBIIM OT IPOEKTa K  HMHBECTHUIIMSM,
HEOOXOANMBIM ISl peali3alliy 3TOro npoekra. [Ipu npuHATHH peneHus 0o
MHBECTHLUSX BBIOMPAIOT MPOEKT ¢ JMydlinM 3HaueHneM ROI u3 umerommxcs
BapuaHToB. HawGonee ynayHoil MeToAMKOW oOueHKH 3ddexkTHBHOCTH
meponpustuii mo C3U asnsercs meroauka TCO, npeaioxeHHass KOMIaHUEH
Gartner Group B xon1ie 80-X TOHOB.

B ocHoBy o06mieit momenn pacuera TCO mONOKEHO pa3felicHHe BCeX
3aTpaT Ha JBe KATCTOPHH: TpsIMBblE W KOCBEHHBIE. [loJ KOCBCHHBIMH
3aTpataMy, Kak IPaBWIO, IOHHUMAIOTCA CKPBITBIE pPAacXOHbl, KOTOPHIC
BO3HHKAOT B mporecce dkciuryaranun C3U. Tlo mamaemM Gartner Group,
npsiMble  3aTparhl cocTaBmsOT 15-21 % or oOmeid cymmbl 3aTpar Ha
UCIIOJIb30BaHHE HH(OPMAIIOHHBIX TEXHOJIOTHH 3aIUThl HHPOPMAIIHH.

Mogens  pacueta TCO mpenmojiaraeT  OIEHKY HE  TOJBKO
NepBOHAYANBHBIX 3aTpaT Ha co3naHue C3U, HO M 3aTpaTr, KOTOphle MOTYT
UMETh MECTO Ha pa3lIMYHBIX ATalax BCEro XU3HEHHOI'O IMKJIA CHCTEMBI.
Nugopmanmonnbie cuCTEMBI ¢ TEYCHMEM BPEMEHH  IOABEPTAIOTCH
W3MEHCHUSM, TIOSBIAIOTCS HOBBIE YTPpo3bl. TakuM obpazom, obecriedenne b
— 3TO TpoIiecc, KOTOPBI HEOOXOIMMO paccMaTpHUBaTh HMEHHO BO BPEMCEHH.
[Mostomy mns onenku sddexruBHoctr uHBectuimidi B Wb mpeanaraercs
UCTIONB30BaTh CUCTEMY JIUHAMUYECKHUX IIOKa3aTelell, OCHOBAHHBIX Ha
METO/Ie JUCKOHTHPOBAHHBIX TOTOKOB JICHEXKHBIX CPEJCTB.

Takum o0pazom, MOCTPOCHNE s peKkTuBHOI CHCTEMBI
MHPOPMALMOHHOW 0€30MIacCHOCTHM B KOMIAHMHM — 3TO CJHOXHBIM U
HEeTIPEPHIBHBIN  TpoIecc, OT BHHMAHUA K  KOTOPOMY  3aBHCHUT
JKU3HECIIOCOOHOCTH OM3Heca.
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1. INTRODUCTION

Research and development (R&D) represents the part of the company
that is responsible for its own progress. It is very important that the culture of
innovation exists in the enterprise [1].

This article is focused on finding the ideal place for what it is necessary
to give the money and to know when to do it. The redistribution is usually
manifested in the first and last quartile but it is also manifested in the 2 and 3
quartile.

Findings in the study are based on findings from July 2013, when 1,241
senior managers were surveyed. The focus is on the 258 managers whose
companies have a turnover of more than a billion dollars. Respondents were
asked a series of questions about performances, management practices and
challenges regarding their companies or business units, R & D and portfolio
innovations.

In order to determine which companies are high performers, questions
were asked about the rate of growth of their organization in relation to a
competitive organization in the past three years and the share of growth of
the organization that can be attributed to the products generated in the
organization during this period. The self-assessment of corporate
performance of innovations is included in questions. Answers are indexed,
normalized, combined in order to create an index of innovation and
performance. Companies ranked in the first quartile are classified as a high-
performance company.

2. INNOVATIONS IN BUSINESS

The innovation is the use of new technological and market knowledges
in order to offer a new product or service that consumers will want. The new
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product has a lower cost, enhanced performances, and features that it have
never had before, or even that never existed in the market [2]. The innovation
includes both, invention and commercialization, or in other words the
successful conceptualization and placement of new products and services on
the market [3].

Some of the advantages that innovation brings with, are the following:
the interest of clients grows providing new offers and experiences, company
is outperforming the competition and entering on new market segments, the
company launches a new business [4].

The innovative ability of a company depends not only on its internal
characteristics, but more from the environment: organizations, institutions,
regulations that are greatly affecting the business [5].

Florida [6] mentiones companies who pass from the information period
to ,,creative society” while Salkowitz [7] argues that there are three major
factors that will influence the transformation of society in the 21st century:
young people, ICT and entrepreneurship.

Studies have shown that innovation is an activity that can be taught like
any other activity [8].

Extensive product innovation strategy must include, among other
elements, clearly defined objectives and strategic areas of interest.
Furthermore, the strategy of innovation implemented in the most successful
companies is more than just a list of annual development projects, it is a
much longer-term commitment.

Clearly defined objectives for . [ worst Performers
product innovation N Il ~verage Business

Role of product innovation in
business goals

Long-term commitment &

strategy

Strategic arenas defined for
focus

Strategic buckets o allocate
resources

41.4% Only 27 6% of businesses on average
i develop a product roadmap. Best
performers are about twice as likely to
use roadmaps as poor performers,
37.9% do versus 19.2%.

Strategic product roadmap in
place

10% 20% 30% 40% 50% 60% 70% 80%
Percentage of Businesses With Each Strategic Element in Place

Figure 1 — The most successful companies are developing a strategy of product innovation
and technology [9]. The best performers are the top 20% of business entities, assessed by a series
of performance data, including the percentage of sales of new products, income and expenses IR,
sale, profit, time-framed targets and others.
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3. FINDING THE IDEAL PLACE FOR ALLOCATION OF FUNDS
FOR INNOVATIONS

There are more and more proofs that habit of allocation of ressources on
the same business units has a bad influence on corporate performanse and
even that this habit significantly reduces the chances of retaining managers in
more mandates [10].

This study completes the picture about the importance of redirection of
innovations and resources in research and development (R&D). The research
of senior managers in companies with revenues of more than $ 1 billion
showed that the average level of redistribution of funds for R & D annually is
relatively consistent (12.7 to 13.7%), regardless of the performance of
innovation in the company [11].

As it is shown in Chart 1., in the first quartile innovators can identify the
ideal place where it is appropriate: 75% of managers allocates 6 to 30% of its
R & D budget for three years in the first quartile, while only 37% of
respondents doing it at the last quartile. Only 5% of managers in the first
quartile redistributes more than 30% of its R & D budget each year. On the
contrary, 16% of management are doing like that in last quartile, and 9%
reallocates more than 40% of the total R & D budget.

The poorest participants were divided between the two camps. In an
extreme case, almost the majority of companies "walks in the fog," about
decisions on the reallocation of R & D budgets, moving 5% or less of R & D
resources annually between central enterprises and branch offices. At the
other end is another group that puts a big role in the attempt to "flying start".
Further studies are needed to determine whether the innovators with low
investment will soon wake up and continue to make additional damage with
panical allocations of ressources.
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Reported annual reallocation of R&D/innovation budget over past 3 years,
for companies with revenues >$1 billion

Share of that is reall d Weighted
% of respondents’ average share

2% 2-5% 6-10% 11-20% 21-30% 31-40% >40%

13.7%
Top-quartile
innovators
n=65

12.7%
Second-quartile

innovators > 14 " -
n=63 M
Third-quartile . 1 24

innovators . 13 10
n=62 I e |

Bottom-quartile

innovators 12 13 " )
n=68

Figure 1 — Annual R & D redistribution, on average, is relatively consistent

13.0%

13.6%

A large number of nuances in research figure should not be surprising.
After all, in the annual work R & D reallocations for individual companies
depends directly on the type of industry in which the company operates,
strategies and concrete situations.

However, data suggest that any large company on the left side of the
figure (below 10%, and certainly below 5%) should examine its
redistribution of R & D resources and whether this division fits into the
strategy of innovation of companie. A stable and constant level of
redistribution of R & D funds from year to year is a road that leads to
successful innovation.

4. CONCLUSION

Setting up innovations as one of the goals in the strategic plan can result
only in incremental innovations while the worst variant represents a strategic
decision of companies about creating radical innovations. However, radical
innovations can fit into the strategy of the company, but only as a side effect,
not as an explicit goal.

From all of the above, we can see that timely, but not rapidly increasing
allocation of resources directed to the development in the long term in the
company, may be the best solution. The sudden reallocation of funds to the
development may compromise the other organizational units in the company.
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It should be mentioned that a large number of companies still do not set
aside significant funds for research and development. Those companies try to
"follow", with a small investments, the new trends with similar products and
services which are not so innovative. On the other side there are companies
who risk with large investments in projects that are still not sufficiently
analyzed.

Looking at today's capitalist society, there is impression of excessive
emphasis of innovation and "new" radical changes, "new" incredible
achievements and so on. We think that a complete innovation system now
has lost its way, because innovation that could lead to a complete change in
the overall progress of humanity still does not receive a sufficient amount of
funds in the distribution, because such innovations are "dangerous™ for big oil
companies, pharmaceutical companies and other forms of oligopolies that
control the research and development of the entire planet.
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1. INTRODUCTION

Mergers and acquisitions of companies, also known as M & A
transactions, have become more widespread, not only in market developing
countries but also in developing countries and countries in transition. The
objectives of the companies that conduct these transactions may vary, from
strengthening the position in existing markets, entering new markets, gaining
access to new technologies, patents, etc.

After several years of weak activity in the sector mergers and
acquisitions as a result of the economic crisis in early 2013, there have been
gradual improvements in the volume of these transactions at the global level,
dominated mainly by the USA companies, primarily because the US
economy, unlike Europe, recovered faster from the economic crisis.

Surveys suggest that in the future there will be more mergers and
acquisitions, primarily because companies tend to conclude possible deals for
greatest sums possible.

2. MERGERS AND ACQUISITIONS (M&A)

In general, mergers or acquisitions of companies is the term used to
denote reorganization of companies [1]. Generally speaking, connection
comes down to: 1. merger, acquisition. 2. takeover 3. integration,
consolidation, purchase (acquisition), etc. M & A means merging into one
single entity, i.e. assuming all the rights and obligations of the predecessors.
Thus, in the case where one company is merged with another, the merged one
disappears, and the new company becomes the general successor. In the same
manner, when two companies join together, the resulting legal entity is the
universal successor, i.e. the only titular of the whole set of rights and
obligations.

Often the terms merger and acquisition are used interchangeably which
is wrong because there are certain differences between these terms. Merger is
a transaction in which two or more companies agree to merge into a new
company and existing companies cease to exist. On the other hand,
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acquisition indicates the transaction when one company buys, i.e. takes over
another company. Foreclosed company legally ceases to exist.

Factors that influence the company to engage in strategic alliances are
varied and numerous. Limiting factors are the following: environmental
characteristics, the characteristics of the industry in which the company
competes, and the characteristics of the organization as such. The orientation
of the organization as well as its culture and the need for more efficient use
of resources has stimulating effect upon decision to join alliances [2]. Within
this group of factors the most significant are certainly changes in the needs
and behavior of consumers in the purchase process, uncertainty and risk,
rapidly changing technologies, intense competition and significant changes in
other elements of the environment.

3. MERGERS AND ACQUISITIONS OF COMPANIES ON A
GLOBAL LEVEL

Although in 2013 the volume of business has declined, the income
obtained by mergers and acquisitions remained high over the long-term
average [3]. According to the McKenzie analysis of market reactions to
mergers and acquisitions of companies, net value declared through VAT in
2012 from 12.9% decreased to 12%, remaining at the same time still higher
than the average in the same period of the past 15 years (Fig. 1).

Figure 1 — Buyers continued to have increased earnings from taxes, even

through collective agreements
Average DVA' index, % — DVAtotal —— DVAtargat —— DVA acquirer

Average, %

-20 | | | I | I | | | | | | |
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Number 139 133 8 39 49 78 93 154 206 106 77 102 114 98 77
of deals

1 - VAT for mergers and acquisitions: earnings greater than $ 25 million, which includes
revenue derived from public trading companies, defined as the change in the market
capitalization of the resulting combination of buying and selling, adjusted for changes in market
conditions - two days before and two days after the announcement of the value of completed
transactions (as a percentage).
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Buyers continued to follow even harder this value for its shareholders.
The scope of the agreement, i.e. the percentage of subscribers dropped to
45% (lowest to then) as a result of falling stock prices for customers, and this
is still far better than the historical average of 58% (Figure 2). In fact, in 2010
in more than half the cases companies had a greater value when merged then
separately.

Figure 2 — The number of subscribers continues to decline

Median 1-week premium' and POP?2 % — POP
I Deal premiums
% 73
70 63 66
60 64 63
59 59 61 51

50 89 5 67 49 45
40

a 32 5 0 29 30 31
30 25 2 o
2 19 19
0

199920(])2(1)12(1)220(!32“)4200520%2(1)72%8200920102011 2012 2013

Number 139 133 89 39 49 78 93 154 206 106 77 102 14 98 77
of deals

1 - Weekly bonuses: The offered price per share versus the price per share of the target
joint stock company a week before the news about mergers and acquisitions - earning more than
25 million including income derived from public trading companies.

2 - The percentage of subscribers is defined as the percentage of transactions where the
buyer in the purchase of shares was at a loss, while the share price was adjusted to developments
in the market two days before and two days after the publication of news about mergers.

Although it seems that companies have higher incomes thanks to
mergers and acquisitions, the truth is that they actually have less business
activities. Perhaps, in general, the volume of mergers and acquisitions more
than doubled over the last ten years, but compared to the global capital
market, in 2013 it remained at the same level — compared to the end of the
last cycle of mergers and acquisitions, completed in 2002 and 2003. In
addition, it was significantly lower compared to the 2007 period when the
activities in the field of mergers and acquisitions were at their peak.
Capitalization of the global market in 2007 was 9.1%, and in 2013 dropped to
7.4%, which, with the exception of 2002, its lowest value since the end of the
nineties. There are even certain buyers who through purchase downplayed
the value that merged company would achieve. There are others who would
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never do something like that. In the last four years, their total earning was
such that they hardly manage to stay out of the "red".

Why does it seem to us that mergers and acquisitions of companies
bring higher incomes? There are several possible explanations. Businesses
obviously become selective and try to strike deals for as much money as
possible. In addition, it is also possible that associations concerned with
business development and mergers and acquisitions of corporations do
business more efficiently. It seems that mergers generate far more revenue
than is the case in relation to the same period during the last economic crisis,
pointing to the fact that the current situation is not a cyclical phenomenon.
There is another possibility - that investors simply reward companies for
reducing the amount of their balance sheet - or that the share price is inflated
through low-interest loans as a result of quantitative discount. We shall be
able to tell only on the basis of the volume of mergers and acquisitions and
the further reduction of quantitative discounts.

4. JOINT INVESTMENT M&A

According to the definitions found in practice, one could say that joint
ventures are a form of association in which the most important thing is what
the partners invest - equity, but other resources are important, too. This type
of strategic alliance is created between partners who believe that a particular
business venture can be achieved only jointly, through joint venture capital, if
they are unable to do so independently. Also, even if one company has the
ability to independently attend such a venture, it still seeks partners to lower
the costs and in order not to tie its capital strictly to one undertaking, but to
retain some spare funds for other business activities [4].

Each business undertaking has its own characteristics, so one can say
that the main characteristic of this type of strategic alliances is that if a
particular partner withdraws from the venture, a company that remains
becomes the main carrier of the enterprise, and can lead to a situation where
one company invests a larger amount of capital, so that negotiations can lead
to the formation of the acquisition.

If we consider the data presented in the context of recent research, we
can clearly see that together with an increase in the number of shares that the
company had in cooperation with one or more other companies the desire for
new joint business ventures grows even further [5]. In the same way the
feeling of safety in joint business cooperation and in the discovery business
processes increases. It also reduces the rivalry between the companies,
although the percentage of individuality remains very high at 55%.
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It was found that three-quarters of companies have a positive attitude to
cooperation with other company. In other words, parent company has
benefited from the cooperation with smaller companies and even 53% of
companies had a mutually successful cooperation or exceeded expectations
of the parent company.

5. CONCLUSION

Despite the fact that more than 90% of mergers and acquisitions end in
failure, the growth of the company by creating a business combination
continues to be a popular form of growth companies. When you find suitable
partners these joint ventures still must be realized by forming new
companies. Only if there is mutual benefit, there is the possibility of the
agreement and even success.

Throughout the text, we found that the joint venture itself shall be
increasing in the future. Business partnerships are growing due to the
increased activity in the coming years and it primarily means to make profit.
Companies that have previously used this type of investments do indeed
recommend them and continue to use them itself. They give us favorable info
about their experiences and encourage other companies to consider such
investment opportunities.

Throughout the text, we realized that companies with joint ventures, i.e.
associated companies are already thinking about new investments and
seeking to enhance current investments, because they understood that this
activity opens up a lot of great features.
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1. INTRODUCTION

A good IT manager is very rare. As part of this paper, information from
a study will be presented that reveals how organizations can attract and
develop its own system of training talents in IT management. The task of the
paper will be to investigate the basic characteristics of IT management, with
special emphasis on talent development for large scale IT projects.

Large transformational programs based on the concept of IT are
important for the creation of business value in all industries. However,
researches conducted in collaboration with the University of Oxford show
that 71% of large IT projects face great costs, and the costs of 33% of the
projects are in the level of the envisaged budget [1]. 50% of all projects show
higher costs than the envisaged budget. Seen on average, 56% of large IT
projects deliver less value than anticipated.

In order to improve these results, it is necessary to improve the ability of
IT leaders. In the McKinsey global survey from 2013, various managers were
asked questions regarding the possibility of improving IT performance. A
total of 35% said that improving the overall abilities and talent of IT
professionals have crucial role, while 20% of the questioned recognized IT
managers as one of the key levers of the company business [2]. Those
responses reflect the challenges in attracting and retaining the appropriate 1T
talents at a time when digitalization is becoming a key venture for most
companies. For complete success, companies need to nurture their own
talents who are well acquainted with company operations and organization of
the company[3]. Companies must understand the problem of scarcity that
prevails during the finding of quality IT managers and must fully support the
employment of such people.

2. ATTRACTING TALENTS BY IMPROVING CULTURE,
BENEFITS AND CAREER PATHS

After defining the roles and skills needed for the company, what
becomes primary is to attract, develop and save talents. According to the
McKinsey global survey, conducted among 500 IT executive directors, it was
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found that culture, different advantages and a clear career path were the three
biggest talent levers [4]. Large IT programs are sometimes extremely
stressful, may fall out of the scheduled time frame, are less respected by the
administration of the organization and depend on the quality of work of other
members of the organization. Possession of the appropriate culture to
circumvent these obstacles is essential. The culture of big IT programs should
be built on three pillars.

The first pillar is a clear direction in inspiring employees. Large
technology investments have the potential to dramatically improve business
performance, but often the values of a job are lost in daily activities.
Occasional meetings in the conference hall can help the team remember the
importance of work.

The second pillar is a strong operational discipline. For example, a team
must have a clearly defined agenda of meetings and rules for execution of
tasks. In order to successfully manage large projects, managers must have the
proper tools. Defining a clear governance structure, for example, using the
"facebook™ project, allows us to understand who is responsible for what and
helps create transparent operational discipline.

The third pillar is an open and confidential environment, which allows
taking certain risks and encourages managers and other employees to
acknowledge their possible errors. Some companies organize a simple
overview network, which is a regular measure of morale and performance of
the team, followed by an open discussion about the results.

Picture 1 — To respond to the challenges regarding talents, companies

must be oriented to the culture and earnings
% of respondents,’ n = 493

Conditions that would most help of talent
Improved cuiture, energy, and morale of IT organization I 52
More competitive salary, benefits, and/or incentives I s
Clearer, more structured career paths I 4

More cutting-edge, exciting work within IT Kk

Infusion of relevant, exciting leaders with strong technology networks. I 35

A more flexible operating model or environment for work
(eg. “e-lancing,” offering tasks for hire over the Internet) I 20

A better-trained or it Nzati I 2

More desirable geographic location (i, IT organization in a tech hot spot) [l 10
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1 — Respondents who answered "other," "do not know" or "unavailable"
are not displayed.

Compensation for program managers is often limited by IT "canvas",
which does not fully account for the responsibility which is on the back of
large IT projects. Companies can establish flexible measures that will allow
IT managers to compete adequately, for example, the introduction of new
categories of work. It is important to connect the part of the manager's
program with his or her team, or their compensation, taking into account its
speed, final costs, the supplied value, and having in mind that large programs
bear the threat of significant delays and increased costs. In addition to
compensation, other benefits, such as identifying, free time, flexible
schedules, as well as increased mentoring, have positive effect on the
motivation of employees.

Career Paths for leaders of large IT projects are seldom clear and
convincing, and often do not exist. The question is why the project manager
takes the risk of a major project, with no clearly defined career advancement
or without an indication about the end of the project. The risk is inseparable
from large IT projects. A good manager absorbs a certain amount of risk into
a project. In order to reduce the risk, it is necessary to create a certain kind of
bridge within the organization, which will enable program managers access
to different entities within the organization and easier manipulation of the
same.

Another way to reduce risk is to create a path between IT and business
environment in the organization. In any case, the role of the senior program
manager can be seen as a stepping stone with great responsibility in
organizational management.

3. CONSTRUCTION OF IT PROJECT MANAGEMENT
CAPABILITIES

Attracting and saving certain talents is usually not enough. Companies
must systematically build up adequate IT management skills. Focus on the
development of people not only helps build the team capacity, but also
maintains attractions and increases the ability for retaining talents [5]. That is
the reason why companies have to provide a mix of formal training and
practical learning in order to create centers of excellence of project
management.

Organizations can offer formal training through internal curricula or
using external contents. The content of training should include improving
leadership skills, such as team work and management of change, as well as
functional skills such as management planning, etc. While formal training of
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project managers enables the creation of necessary skills, practical experience
remains irreplaceable.

Although it is a combination of formal training with work practice and
training with people of the same rank, the first results can be expected only
after nine months of intensive training. Pioneers in IT program management
are increasingly becoming part of the administrative organization, which is a
demonstration of the advantages of building full capacity of the organization
into a company.

Another way to improve project management skills is the establishment
of CEO functions in the organization of the company, an entity which
provides leadership, expertise, best practice, support and training.

This was the route that was taken by large public organizations, which
have suffered from major IT failures and that necessarily had to improve
sponsorship and creation of talents in their organization.

Organizations were not able to find a single owner who will solve the
problems of difference projects, due to lack of appropriate IT talents. As a

result, project managers have mainly relied on foreign sales, not on
internal abilities and capacities.

CEO has the ability to centralize talents in the field of program
management and IT professionals. CEO ensures progress in the areas of
program management, which had been stagnating before its establishment
[6]. In addition, the forming of a CEO allows better management of salaries,
which would finally result in higher wages in the IT sector. CEO also has the
ability to manage and control large projects, with no major problems. As an
example, it can be stated that in most modern organizations, major projects
are reviewed and cannot be granted without securing adequate sponsorship.

Several factors make a successful CEO. The most important factor is the
support of a large number of committees within the organization, which
allow a CEO manager to manage and administer the organization in a
centralized manner, and develop individual and practical approach to project
implementation, which is crucial for their success. CEO managers should not
only be managers of process, but also equal colleagues providing adequate
expertise in different situations.

4. CONCLUSION

In order to get the most out of their IT business transformation, many
organizations must improve their internal program management talents and
IT expertise. There are great advantages of achieving improvements in
compensation and career paths, which are manifested in the final right choice
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of CEO management. Organizations need to understand their own problems
with talents and choose the most effective solutions to existing problems.

Companies may spend considerable energy on creating values and
abilities which can easily be overcome. According to experience data, there
are three main roles that are vital to the success of any IT program, and IT
functions: IT manager, a leader for business transactions and a leading IT
architect. IT program manager has to anticipate the project, at the same time
understand the content of the work and the technology that is applied, and
have expressed managerial skills. IT manager must also have the ability to
talk about business and technology in a way that will be understood by
business managers.

Leader of business change is responsible for the whole organization to
accept the new circumstances or changes. This role requires excellent
communication skills, as well as understanding of the amplitude of changes
and their impact on business, including organizational and structural changes.

Leading IT architect must review technical recommendations and
deliveries, such as the design of solutions and IT architecture. This position
also requires knowledge of existing IT architecture and creation of
impression about the transformational journey, thus making an appropriate
architectural map. Focusing on employment, development and retraining of
employees in these three roles generates the highest return of talent
investment.

Certain organization that has problems with the development of
necessary IT transformation in business must opt to restart the entire
development program, with a large tendency of building adequate capacities
right at the start. Focus is on skills that are crucial for success on a broader
scale of organizational complex, such as management of stakeholders,
construction of a highly productive team, sales management and practical
development of software capacities.
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POJIb CPEJHEI'O KJTACCA B ®OPMHUPOBAHUN
YEJIOBEYECKOTI'O KAITUTAJIA

JaBbigenko T.A., xo.,

Kaxanosa E.FO., cT. npenogasareiib
bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHueepcumem um. B.I". [[lyxoea

B coBpeMeHHBIX YCIOBHSAX TIJIABHBIM KOHKYPEHTHBIM (haKTOpOM
pa3BUTHA CTpPaHBl SBIIETCS OIEpEXaroIlee HWHBECTHPOBAHHUE B KaueCTBO
YEeIIOBEYCCKOTO KamlHTanxa. BBIOOp UEIOBEYECKOTO KamlWTajda B KadecTBE
IaBHOTO (hakTopa pa3BUTHA JUKTYET CHCTEMHBIH M KOMIUIEKCHBIH TOAXOI
npu  pa3paboTKe KOHICNIWH WM CTPATeTHH pa3BUTHs, KaK CcaMoro
YeJIOBEYECKOTO KaluTana, Tak U 00IIel CTpaTeruy pa3BUTHA CTpaHbl. B cBoio
odepelb, OTO TpeOyeT yBA3KM BCEX  ACIEKTOB  CTPAaTErHYECKOro
IUIaHUpOBaHus. B wacTHOCTH, € mpoueccoM (OPMUPOBAHHS CPEIHETO
KJacca, TaKk Kak MMEHHO 1Ta KaTeropusi HaceJIeHHsl CIIOCOOHA 00eCHevuTh
BBICOKOE KaueCTBO M NMPOU3BOAUTEIBLHOCTh TPY/A, BHICOKOE KadeCTBO KHU3HH,
NPUBECTH B JCHCTBHE KPEATHBHOCTH M  CO3MIATENBbHYIO 3HEPTHUI0
YeJI0BEYECKOro Kamnurana [2].

Jake TOBEPXHOCTHBIH aHAN3 COCTOSIHHS OTEYECTBEHHOTO CpEIHETO
Kjlacca IIO3BOJISIET IIPOTHOZMPOBATh, KaKOE€ KadyeCTBO YEJIOBEYECKOTO
KanmTanga GOPMHUPYIOT M BOCIIPOU3BOISAT €r0 HOCHTEIH.

B pesynpTare pEIHOYHBIX pedopM roCyIapcTBO MOIYYHIO OOMIECTBO C
KpaliHeil HeyCTOWYMBOCTBIO M BRICOKOW CTENeHbIO HecTaOMIbHOCTH. C 3TUMHU
JIBYMsI  XapaKTepHUCTHKaMW W  CBSI3aHbl  TPYAHOCTH  (OPMHUPOBaHHs
poccuiickoro cpeaHero kiacca. Poccuiickuil cpegHuil Kiacc HECKOJIbKO
crienudUYeH W OTIMYAeTCs OT TAKMX )K€ COLMANIBHBIX cioeB 3amana. OH
MeHee oOmmupeH, cocraBisier Bcero 20-25% 0T BceX POCCHICKHX ceMel;
CUYHMTAETCS, YTO 3TO CEMbs, JOXOJ KOTOpod cocTaBiseT 150 monnmapoB Ha
kaxzgoro e€ uneHa B mecsl. B CIA u 3anagHoit EBpone HWXHSSI rpaHULa
cocrasisieT 300 nosutapoB Ha yesoBeka B Mecsl [4].

[IpuHAANE)XKHOCTP TOH WM WHOW CeMBH K CpegHeMY KIIaccy
OLICHUBAETCA HE TOJBKO MO YPOBHIO JA0X0Aa, HO U IO PAgy APYrHX
NPU3HAKOB, TAaKUX Kak o0Opa3oBaHHWE, CIy)XEOHOE IOJIOXKEHHE, HaJIMYhe
JIBIDKAMOTO M HEJ[BHDKAMOT'O MMYIIECTBA, MOJIENb TTOBEACHUS, TIOTPEOJICHHUS,
OTHOIICHHE K COOCTBEHHOCTH, HEMAJIOBAXHBIM (PaKTOpOM SBISETCS TO,
OTOXXIECTBIISIETCS JI ce0s1 HHAMBH/ C JAHHOW COLMAIIbHON TPYIIION.

Poccuiickuit cpegHuil KJ1acc HEOAHOPOJIEH U MPEACTAaBICH HECKOIBKUMU
cnosimu. HmxHIOIO oArpynmy GOpMHPYIOT CEMBH, YbH T0XOIBI OT 6 10 12
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TBIC. JOJUIApOB B roX, TO ecTh 150-300 mommapoB B MecsIl HAa HYeIOBEKa.
Takux cemeit B Poccun ceronnst mopsiaka 6,5-7,5 MiaH. 3aTeM UIYT CEMbH,
COBOKYMHBIN 10x01 koTopsix oT 500 1o 1000 momnapos B Mecsi. BepxHioro
TpyIIy B CpeJHEM Kilacce 00pa3yroT ceMblu (X 0Kojo 3-3,5 MIH.), KOTOpBIE
umeroT ot 12 10 40 Teic. A0IApPOB TOJOBOIO A0X0/a [4].

Ecimm y wmamooOecrieueHHBIX POCCHSH COBOKYIHBIC pPacXOfbl Ha
OCHOBHBIC HAmpaBJICHUS (DOPMHUPOBAHHS YEIOBEYECKOTO KalUTajla, TaKHX,
Kak 00pa3oBaHUe, 3IpaBOOXPaHEHNE, OTABIX, TIOBBIIICHAE KBaTH()UKALINH, HE
JOCTUTAIOT M 3% OT COBOKYITHBIX PAacXOJ0B CEMbH, TO CPEIHHUN KIlacc Ha 3TH
HYXIObl TpaTHT okoio 20% ceMeHHOro OKeTa — HECKOIBKO THICSIY
JIOJUIapoB B ToA. B menmoM, ¢opMHpOBaHHE CPENHUX CIOEB B POCCHHCKOM
obmectBe emé He 3akoHumimock. K 2020 romy B Poccum muraHmpyertcs
YBEJIMYHTH OJIO cpenHero kiacca o 60%. OmgHako IUTaHBI TOCYAApPCTBA 110
YBEJIMYEHUIO JOJNM CpPEJHEero Kjacca MOTyT W He peanu3oBaTbesd. llo
pesynbratam  uccienoBanus PBK, OonbmmHCTBO — mpejacTaBuTenei
POCCHIICKOrO CpeIHero Kiacca He yBEepeHbl B cBoeM OymymieM (53,1%).
Takass HeyBepeHHOCTb OOycCllOBIeHa TeM, 4To B Poccum n0 cux mop He
CO3/1aHO ONTUMAJBHBIX YCIOBHM U €ro pa3BUTHs (Tak cuuTaioT 62,8%).
Jlons Tex, KTO IojaraeT, yTo Takue ycioBus B Poccum ecth, cocraBiseT
Bcero 4,6% [3].

[Noxa >xe BIHSIHAE CPEeTHETO KJIacca B HAIleM OOIeCTBe He3HAYUTEIBHO
M3-3a €ro paccliocHus Ha Ooratbix W OemHbIX. Tak, Ha 20% caMbIX OOTraThIX
moxeit Poccun mpuxomurest 47,4% Bcero o0beMa JIEHEKHBIX TOXOIOB, a Ha
20% caMbIX OCIHBIX T'paXHAAaH - JIMIIb ABaANATas 9actb. OOIIHE AOXOJIbI
10% GoraTsIx Jrozeit B 16 pa3 mpeBbICUIIN JOXOIBI CaMbIX O€AHBIX [4].

YuuteiBasg MOA00HOE paccioeHHe OOIIecTBa, MOXKHO MPEIIOJIOKUTh,
YTO KaXJbli €ro CJIOH Y4acTBYET B CO3/IaHUU YEJIOBEYECKOI'O KaluTaja
pa3Horo kKadectBa. B Teopuu 4eroBe4eCKOTro KamuTaja MPUHATO Pa3ieiiTh
€ro Ha OTPULIATENIbHBIN, TACCUBHBIN U MOJIOKUTENbHBIN. [10100HBIE TIOHATHS
CIIOCOOCTBYIOT JIydllleMy TOHMMAaHHIO U HHTEPHpEeTaliii  OTPOMHBIX
pa3n4uii B CTOUMOCTH, KaueCTBE M IPOM3BOAHMTEIBHOCTH YEIIOBEYECKOTO
KaIuTala, a TAak)Ke MMO3BOJSIOT BEIIBUTH B3aHWMOCBS3b STHX BHIIOB KaluTaia
C pa3IMYHBIMU MTOIBUAAMH CPEIHETO KiIacca.

OTtpuuaTenbHbIA YeJIOBEYECKUI KamuTal — 3TO HaKOIUJICHHBIA 3amac
OCOOCHHBIX W  cHenu(UYEeCKHX 3HAHWHA, HAaBHIKOB U  IOBEJCHUS,
MO3BOJISIFOINUX MPUCBAUBATh YacTh HAIIMOHAJIBHOTO OOraTcTBa, HE BHOCS B
HET0 CBOETO JIMYHOTO BKJIAJa, U MPEmIATCTBYA 3G GEKTHBHON paboTe Apyrux
moaeii. UM o0namaroT paspymuTeNd W FKIUBEHIB, JKUBYIIHE 32 CUET
KPUMHWHAIBHOW, KOPPYIIMOHHOH, MOIIEHHHYECKOW W WHOH MON00HOI
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JEATEIIBHOCTH. DTO — HEKOMIICTEHTHBIC YIPABJICHIBl W HEKOMIICTEHTHBIC
CIELUAIHNCTHI, HAHOCAIINE BPeJl SKOHOMUKE M OOIIECTRY.

IlaccuBHBIM  uenoBeueckuil  kamural — 3TO  JOIS  HU3KO
KOHKYPEHTOCIIOCOOHOTO ¥ HE KPEaTHMBHOI'O YeJIOBEYECKOr0 IOTEHINAa
J1r000r0 ypOBHsI, KOTOpasi B OCHOBHOM HallpaBjieHa Ha CaMOBBDKHBaHHE U
CaMOBOCIIPOU3BO/ICTBO, HE YYaCTBYIOLIETO B HHHOBAIIMOHHBIX IpoLECcax
pa3BUTHSL.

BonBIMHCTBO M3 HHUX — BBIXOAUBI M3 CEMEH C HHU3KHUMH H0XOAaMH,
OTHOCAIIHECS K HeAI((PEKTUBHON YacTH CHCTEM BOCIIHUTAHHSA, 0Opa3oBaHUA,
HayKH, 3[paBOOXpPAHEHHs, OE30MacHOCTH, C HU3KHM KadeCTBOM JKH3HH H
OTPaHWYIECHHBIM NPUMEHEHHEM HHTCIUIEKTYaJIbHOTO Tpyda. OHH CHIXKAIOT
CTOUMOCTb, 3G (QEKTUBHOCT,  NPOW3BOJUTEILHOCTE W KadecTBO
HaIlMOHAJIFHOTO YEJIOBEUECKOTO KaluTaja.

U Tompko cpemu cpegHero  Kiacca  MOXeT  (hOpMHpPOBATHCS
MOJIOKUTEJIbHBIN YEeJIOBEUYECKUN KaluTaldl - CO3UJATEeIbHbIN, KpEeaTUBHBIH,
VMHHOBAIIMOHHBIN — OTIOpa M JIBUraTellb COBpeMeHHOro oomiectBa. OCHOBHBIE
HKOHOMHYECKHE WHTEPECHl CpeAHero kiacca (TMOBBIICHHE KBaJTH(UKAINH,
(hopMUpOBaHUEC M PA3BUTHC OTHOIICHUH COOCTBEHHOCTH, CaMmopeaiu3aius U
CaMOpa3BUTHE) TECHO B3aMMOCBI3aHbI MEXIY cOOOH M KOHLECHTPUPYIOTCS B
BEyIIEM HHTEpECE — B YCTOMYHBOM COLHUAIBHO-D)KOHOMHYECKOM Pa3BUTHU
o01ecTna.

Bor mowemy mnpoGiema ¢(opMHpOBaHMS CpEOHEro Kiacca JOJDKHA
paccMmarpuBaThCsl Kak HeoOXoanMasi Mepa I0 CO3JaHHUIO TJIaBHOTO (hakTopa
SKOHOMHYECKOTO POCTa — YeI0Be4ecKoro kanurana. MiMmenHo cpeanuit kinace
JoJbKeH (opMHpOBaTh OOJMMK M XapaKTep POCCHICKONH HKOHOMMKH, U
MOJIUTUYECKYIO CTPYKTYPY POCCHHCKOTO 0011ecTBa.

[TonoOHBIH BBIBOJ BBITEKAaeT M3 TeX (DYHKLMM, KOTOPHIE BBINOJIHSIET
CpeqHMH Kjacc B oOIIecTBe: BOCIPOM3BOJICTBEHHAs, CTAOMIH3UPYIOIIas,
perynupyoomas, mnorpedburensckas. OpHakKo, CyAs MO MEXIYHapOIHBIM
OLICHKaM IOTEHIUAIbHBIX BO3MOXHOCTEH OTEYECTBEHHBIX YEIOBEYECKHX
pecypcoB, 3GQEKTUBHOCTD MX PEANN3AIMN OCTABILSIET JKEJNaTh JIYYIIEro, O
4YEM CBUAETENBCTBYIOT CpPaBHUTEIBHBIE II0KA3aTeM MHIEKCA pPa3BUTHSA
YEIIOBEYECKOr0 OTEHIINANIA Pa3HBIX CTPAH.

Jannble TaOnumpl 1 CBUIETENBCTBYIOT O JIOCTATOYHO CKPOMHOM 1O
CPaBHEHMIO C pa3BUTBHIMU cTpaHamu, 57-M Mecte Poccun cpenu 177 ctpan,
psnom ¢ bonrapueit m Mamaiizuei [1].
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Tabmma 1 — MHaeke pa3BuTHs deaoBedeckoro norenuana B 2014 r.

Mecro | Crpana CoBokyn- | Oxunaemas | Yaens- | Crenens | BBII na
HBIN NPOJOKU- | HBIA oxBara yury
MoKa- TEIBHOCTD BEC Mooje Hacelle-
3arelnb KHU3HH, JIET | TpaMmoT- | XM, 00y- | HusA (110
MPUII HBIX, % | gaemoit TIIIC,
B IIKOJIC, | JTOJLIL.)
%
1 Hopseruns 0,944 78,3 99,0 97 103586
2 ABcTpanust 0,933 78,3 99,0 114 64 157
3 [IBeitapust 0,917 78,3 99,0 93 80 276
17 Snonus 0.890 80,0 99,0 85 39321
57 Poccus 0.778 66,7 99,5 79 14680
91 Kurait 0.719 70,1 82,8 72 12880
177 Hurep 0.337 39,9 35,0 30 1048

Jnst mpeonoieHuss MOJOOHOTO OTCTaBaHMSA OT PAa3BUTBIX CTPaH B
poccuiickoM 00IIecTBe IODKEH CO3IaThCs 00pa3 MpEACTaBUTENS CPEIHETO
Kjlacca Kak KBaJM(UIMPOBAHHOTO pabOTHHMKA, XOPOLIETO CEMbSHHUHA,
JOOPOCOBECTHOTO HAJIOTOIUIATENbIINKA, JIOSUIBHOTO rpaxkaaHuHa. W toraa
Hame OOIIEeCTBO MOJXET pacCUMTHIBATh HA CEpPhE3HbIE IO3UTHUBHBIC
NIEPEMEHBI.

Koneuno, cpenuuii kimacc B Poccum umeer cBoum creuuduyeckue
0COOEHHOCTH, CTPYKTypa PacXoJOB CEMbH DPOCCHHCKOIO CpemHEro Kiacca
noka emé He ycrosanach, W Oyzmer TpaHchopMmupoBaThCcs. B wacTHOCTH,
JIOJDKHA CHMDKAThCS JIOJS pacxoJioB Ha nutanue — a0 20-25%, Ha onexnay n

00yBp — gm0 10% ot Omwmkera. A H0JS PacXoAOB, CBS3aHHBIX C
HEIBKMMOCTBIO — yBelnMuuThess 10 17-23%, co cTpaxoBaHHMEM U
MemuuuHon — g0 7-9%. IlepepacnpeneneHue JOXOAOB B MONb3Y

(hopMHpOBaHUS TTO3UTHBHOTO YEJIOBEYECKOTO KaluTaia BCKOPE MOXKET CTaTh
HCTOYHHMKOM «UIMHHBIX» JICHET, YTO 00ECHEYUT Pecypc Uil YCTOHYHBOTO
HKOHOMHYECKOTO POCTa M JACT CTUMYJ sl JajbHEHIIero pacIlupeHus
poccuiickoro cpenHero kiacca [4].

Vike 0003HAYMIINCh TAKHE MTO3UTHUBHBIE TCHACHIIMH, KaK Ka4YCCTBCHHOC
WU3MEHEHHE CTPYKTYpbl MNOTPEOHOCTEH, CBSI3aHHOE CO CTAaHOBJICHHEM
MOCTHH/TyCTPHUAIILHOTO o01ecTBa; HOBaTOPCKOE TIOBE/ICHME,
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OPHEHTHPOBAHHOE HAa YCIEX B HOBBIX PKOHOMHYECKUX YCJIOBHSX; JKEJIAHUE
WHBECTHPOBaTh B  IIOTEHIMAl 4YEJOBEUECKOH  NPOU3BOAMTEIILHOCTH,
YBEJIMYCHUE OTJa4M Ha yPOBEHb MOIyYSHHOTO 00pa3oBaHus [5].

DOKOHOMHWYECKUI THUIl TMOBEAEHHs MpPEACTaBUTENECH CpeJHero Kiacca
OPHEHTHPOBAH Ha PBIHOYHYIO (OPMY BEAEHUs XO3iHCTBA, IJE MOCTOSHHO
NPOUCXOJUT  OIEHKAa IPO(PECCHOHANBHBIX  KAuyecTB, YTO  IOBBILIAET
KOHKYPEHLIMIO Ha pBbIHKE TpyJga. Takke OH SIBISIETCS OCHOBHBIM
notpeduTeneM, obecrednBast (PYHKIHOHHPOBAHWE BCETO XO3SMCTBEHHOTO
obopora. Jloxomsl cpegHero kijacca — 3TO0 (PaKTOPHI IUIATEKECTIOCOOHOCTH
HACeJICHUs CTPaHbI, CO3MAIONINE BO3MOXKHOCTH IS Pa3BUTHS OTEUSCTBEHHO
9KOHOMHKH, KOTOPOE BO MHOTOM CHEPKMBAETCA B HACTOSLIEE BpeMs
HEZIOCTATOYHBIM CIIPOCOM.

[TosToMy OIHMM W3 TJIaBHBIX HalMOHANBHBIX HHTEpecoB Poccun B
chepe  IKOHOMHUKM  JIOJDKHO  OBITb  ()OPMHUpPOBAaHHE  MOIIHOIO,
MHOT'OYHCIIEHHOT'O CPEAHETro KJIAacca, OCHOBHOTO MOCTaBIIMKA KAY€CTBEHHOTO
YeJOBEYECKOro Kamurana, crnocodHoro B Poccunm cwirpate Ty ke
CTUMYIHMPYIOLUIYI0 3KOHOMUYECKUH POCT U CTaOMIU3HPYIOLIYI0 OOILIECTBO
POJIb, KOTOPYIO OH MI'PaeT B Pa3BUTHIX CTPaHaX.
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HEKOTOPBIE ACIIEKTBI OHEHKH 9dKOHOMMWYECKOI'O
PA3ZBUTUS TIPEAIIPUATUA

Hemypa H.A. nou.,

Spmoaenko JL.H., cT. npenogasarennb
bencopoockuii eocydapcmeennviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

B Hacrosimiee BpeMmsi HpoOJIEeMBl OIEHKH YCTOWYMBOCTH Pa3BHTHS
NPUOOPETAIOT BCIO OOJBLIYIO aKTYalbHOCTb.

[TonsTHE yCTOWYNBOCTH MOXKHO BCTPETHTH B TEOPHAX IKOHOMHUYECKOTO
pocTa,  paBHOBECHs,  COAJaHCHPOBAHHOCTH,  MPONOPIMOHAIBLHOCTH,
pa3MeIIeHus IPON3BO/ICTBA.

OueHka YCTOMYMBOCTH 3KOHOMHYECKOTO pPa3BUTHS XapaKTepPH3YeT
Pa3IMYHBIEC aCHEKTHI JIESTEIbHOCTH CyObhEKTOB 3KOHOMUKH: 3(P(PEeKTHBHOCTD,
KauyecTBO YNpaBJICHHs, PECYpCHOEe oOecredeHue, KOHKYPEHTOCIIOCOOHOCTS,
PHCKOBaHHOCTb OU3HECa U T.1.

[IpoGnemMaMu OLEHKM YCTOWYHMBOCTH 3KOHOMHYECKOTO Pa3BHTHS
3aHUMAJINCh BEAyIUe y4eHble, Takue kak AxmertoB P.P., bamabanosa W.T..
I'pauer A.B., lanunos-/lanunesa B.W., HoBoxunos B.B., [Tuenunnes O.C.,
CaBuH A.A., ®aTttaxoB A.A. u ap.

OnHako, HECMOTPS HAa 3HAYMMOCTH NPOBEICHHBIX HCCIICAOBAHUM JUIS
TEOPUH U TIPAKTHUKH, CIEAyeT OTMETHTh, YTO BOIpocaM (opMHpOBaHMS
€/IMHOI CHCTEMBI OLICHKH SKOHOMHYECKOTO PAa3BUTHS NMPEINPHUATHS yAEICHO
HEJIOCTaTOYHOE BHUMaHHE.

CymecTBylomue IOAXOAbl K OIEHKE JKOHOMHYECKOTO pPa3BHUTHA
HYXJAlOTCS B JOMOJHEHWH C YYETOM CIIOXKHBIIEHCS COBPEMEHHOM
PBIHOYHOM CUTYyalUH.

B  HacTosmee  BpeMs ~ CyIIECTBYeT  MHOXXECTBO  IOJXOJIOB,
OPHEHTHPOBAHHBIX Ha pPa3pabOTKy M TNPUMEHEHHE pPa3JIMuHBIX METOJIOB
OLIEHKH COLIMAJIbHO-9KOHOMHYECKOTO pa3BUTHs. BakKHbIM yClIOBHEM B
(hopMHPOBaHMH U OIICHKE MHIMKATOPOB SIBISIETCS MOJy4YeHHE MAaKCUMaJbHO
O0OBEKTHBHBIX JAHHBIX O COCTOSIHUM YKOHOMHYECKOT'O MTOJI0KEHHS CYOBEKTa.

CoBpeMeHHBIE MOJXOIBl K OIEHKE MOKHO YCIOBHO pa3ZeiuTh Ha
cyietyroniye rpynmnsl (tabi. 1).

Kak mpaBmiio, mpeanaraercs IOCTPOCHHE SKCHEPTHBIX PEHTHHIOBBIX
OLICHOK, MHTErPaJIbHBIX XapaKTePUCTHK IKOHOMHUYECKOTO Pa3BHUTHsI, KOTOPHIE
ONMCHIBAIOT yPOBEHb Pa3BUTHS MO  Pa3IUYHBIM  HANPABICHHUAM  —
KOHOMHUYECKHUI MTOTEHITHA, 9KOHOMHYECKAs 6e3011acHOCTb,
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HMHBCCTUIIMOHHO-WHHOBAIITMOHHAA
MO3UIINHU Cy6’beKTa U T.O.

IIPUBJICKATCIIBHOCTD,

KOHKYPEHTHBIE

Tabnuna 1 [2] — OcHOBHBIC MOIXOMABI K OIICHKE 3KOHOMHYECKOTO Pa3BUTHUS

NpEINIPUATUS
[onxon ABTOpPBI OCHOBHbIE HHIUKATOPHI U
XapaKTEePUCTHKA

DKOHOMHYECKOE CyneiiMaHoBa MuTerpanpHas oneHka

pazButue Ha ocHoBe | J.A., AxmMenoBa 9KOHOMHUYECKOH THHAMUKHI

TIOBBIIICHUS JLA. MPeNIpPUATHS, 1eT0BOH

3G HEKTHBHOCTH aKTHBHOCTH, YCTOWIHBOCTH

JESTEIbHOCTH SKOHOMHYECKOTO pPOCTa, PUCKOB

MIPEINPHUATUSL pPacxooB U JOXOJOB B COIHATIBHOM
chepe

Camouxus B.H. OrneHKa Kak OTHOIICHHE

KOHOMHYECKOTO WIIH COIHAILHOTO
3pdekTa K HEOOXOTUMBIM IS €ro
JIOCTHO)KEHHS 3aTpaTaM

DKOHOMHYECKOE I'petinep JI., OleHKka Ha OCHOBE BBIICICHHUS U

pasButHe Ha ocHoBe | 3abenwmH I1.B., HUICHTU(UKALMN OTACIBHBIX

Teopun  JKku3HEeHHoro | Tpuduiosa A.A. JTaIoB JKU3HEHHOT'O LUK

LUKJIa U JIp. PEANPHATHS

DKOHOMHYECKOE I'marones C.H.. O1neHKa KOHKYPEHTOCHOCOOHOCTH

pa3BHTHE Ha OCHOBE MPEANPUATHS

pocra

KOHKYPEHTOCIIOCOOHOC

TH IPEIPUSITHS

DKOHOMHYECKOE Hopomrenko F0.A. | OueHka HHBECTHIIMOHHOTO,

pa3BHUTHE MIPEAIPHUITHSI

np., I[loropenos

TPYAOBOTO, PECYPCHOTO,

pa3BuTHE Kak OamaHC
9KOHOMHYECKOTO pPOCTa
U yCTOHUMBOCTH

Ha ocHoBe noseienus | 10.C., JleeBa E.E. WHHOBALIMOHHOI'O MOTEHIMAIA U UX
€ro  SKOHOMHYECKOTo | JIp. JIUHAMHKH

MOTEHILIMaIa

DKOHOMHYECKOE PyneraeB A.A., OneHka crouMocTH Ou3Heca Ha
pa3sBuTHE Ha OCHOBe | BepereHHHKOBa OCHOBE CTOMMOCTHOT'O  TIOJX0Ja
MOBBILIEHUS n.n. WM UHTEPECOB CTEMKXOJIIEPOB
CTOMMOCTH OH3HECa

DKOHOMHYECKOE Hosakosa O.1., OueHka, onuparoniascs Ha

Mepanukuna I'.C.. | MaTpuily SKOHOMHUYECKOTO
pa3sBUTHA U  MHAEKCH  pOCTa,
YCTOMYMBOCTH M 3KOHOMHUYECKOTO
pa3BUTHS

Tykraposa @ .K. OmeHka Ha OCHOBE CPaBHUTEIHLHOTO

TAaKTHYCCKOI'O aHajiu3a
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HcTopruyecku CIIOKUIACh METOIUKA OIEHKH Pa3BUTHS NPEANPHUITHS HA
OCHOBE  aHaimmM3a  ero  (UHAHCOBO-XO3SHCTBEHHOW  JEATEIILHOCTH.
PazHOpOIHOCTD 1Leneil OLIEHKH SIBISIETCS  ONPEASIIONNM  (aKTopoM,
00yCIIaBIIMBAIONIMM CTPYKTYPHPOBAaHNE HAINpPABICHUH OLEHOK M BHIOOD
UH/UKAaTOPOB OLIEHKU.

C pacuupeHneM B3IVIAA0B Ha SKOHOMHUYECKOE Pa3BUTHE NPEATIPHUITUSL
OLIEHKA cocpesioTaunBaeTcs Ha 3O (YEKTUBHOCTH ero (QyHKIIMOHUPOBAHUS KaK
3KOHOMHYECKOH, TaK U COIHAILHOM.

OKOHOMHUYECKYI0 3(P(PEKTHUBHOCTD TPENNpPUATHS B MEPBYI0 Odepelb
XapaKTepu3yIoT (PHHAHCOBBIE TIOKa3aTenu [4].

OpmHako, UII SKOHOMHYECKOTO PAa3BUTHS TPEANPHUATHS KpOMe
3(h(GEeKTUBHOCTH  JESITEIPHOCTH  BaXHBIM ~ YCIIOBHEM  SIBISIETCS W
YCTOWYHUBOCTb.

Poccuiickue ydeHble B CBOMX HCCICIOBaHUAX 00 obOecreucHUH
YCTOMUYMBOTO pPa3sBUTHUA NPEANPHUATHA JeNaloT aKIeHT B OCHOBHOM Ha
HU3MEHEHUE noKasaTtesei, XapaKTepU3yIOIUX SKOHOMHUECKYIO
YCTONYUBOCTb.

YCcToOWYMBOCTh NPENNPUIATUS TPEACTABIsIET CO00H  COBOKYIHOCTD
OTJENbHBIX, €AUMHUYHBIX M YacTHBIX paBHOBecuil. OHa BBIIIE TOIZA, KOrja
COBOKYITHOCTh €T0 YCTOHYMBBIX pPABHOBECHH TMPEBBIIIACT KOJIHMYECTBO
HEyCcTON4MBBIX [3].

VYcroliunBoe pa3BUTHE TPEOUPUSATHS TOCTHUTAeTCS B  IIpoIecce
CTPATETHYECKOTO W ONEPATHBHOTO YIPABICHHUS TAKMMH COCTABISIOMIAMHU
YCTOYUBOTO pa3BUTHA, KaK: WHBECTUITUOHHAS AKTHBHOCTb,
KOHKYPEHTOCIIOCOOHOCTh TEXHHUKH, TEXHOJIOTUH, HPOYKIUH,
WHHOBAIIMOHHAS aKTHBHOCTh, (DMHAHCOBAs YCTONYMBOCTH, CHOCOOHOCTH K
JUBEpCU(HUKALMK TP  COXPAaHEHHUH YPOBHS KOHKYPEHTOCIOCOOHOCTH
MPOAYKIIH, OpraHU3aIIOHHO-?KOHOMUYECKas THOKOCTb,
BOCTIPOM3BO/ICTBEHHAS [[EIOCTHOCTH [2].

YcTOHYMBOCTh paccMaTpUBaeTCs KakK OJHO U3 MPOSIBIEHUN CBOWMCTB
[EIOCTHOCTH CHUCTEMBI «IIPEIIMPUATHE» H O3HAYaeT €€ CIIOCOOHOCTh HaWTH
ONTUMANIGHBI BapHaHT COOTHOIICHWH MEXOYy OJIIEMCHTAMH CHCTEMEI,
YCTaHOBHUTH CBSI3M MEXIYy HHMH, KOTOPBIE TIO3BOJSIT COXPAaHHTH
CYIIECTBOBAHUE, MOJICPKHIBAS XKU3HEHHO BAa)XKHBIC MTapaMeTphl HA 33aHHOM
yposHe. [Ipu 3ToM mpomecc nepexoja NPEeIIPHATHS B HOBOE CTAOMIbHOE
COCTOSIHHE  JIOJDKEH  COIPOBOXKAATbCS  YJIydIIEHHEM  IIOKa3aTrelei
HKOHOMHYECKOTO pocTa M 3 (HEKTUBHOCTH €TO0 JIEATETHHOCTH.

YcroiitunBoe  OKOHOMHUYECKOE  Pa3BUTHE  NPEANpUATHS  OyJem
OTIpeNeNATh KaK HEMPEPBIBHBINA MPOIECC, 00eCTIeYNBAIONINI IPOTPECCHBHBIC
W3MEHEHUS B MIPOU3BOICTBEHHO-TEXHUIECKOA, KOMMEPYECKOii,
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OpraHu3alMOHHOM, MHHOBAIIMOHHOM, COIMAJIEHOM, (uHaHCOBOM
MOJICUCTEMAaX TPEANPHUITHS, TapaHTHPYIOIUH CTAOWIBHOE YIIydIICHUE
JIeITENIbHOCTH U BO3pacTaHUe cTaTyca MpeanpusaTus Bo BHeIIHeH cpene [1].

PaspaboTka METOAMKH OLEHKH YCTOHYMBOCTH 3KOHOMHYECKOTO
pa3BUTHS TPEANPHUITHAS B KOHCYHOM WUTOTE MpearnojiaracT (HOpMUpOBaHHE
KOHKPETHBIX TMOKa3aTenel, SBIAIOMIUXCS HHIUKATOpaMU yCTONYKMBOTO
3KOHOMHYECKOTo pa3BuTHs. [IpeaBaputenbHO ClEIyeT OINpEaeIuTh KaKhe
KpUTepUaabHbIC MPU3HAKK JOJDKHBI HCIIOJB30BAThCS JJIs OleHKH. CucTteMa
MoKasaTesed JIOJDKHA OTpakaTh HANpPaBICHHOCTh Pa3BUTHS, OTPaXKaTh
pe3ynpTaTel B KOHKPETHBIH MOMEHT, JaBaTh BO3MOXXHOCTh IIPOBECTH
MIPOTHO3MPOBAHNE HA IEPCIICKTHUBY .

Ha mHam B3rjsia, mpu OIEHKE SKOHOMHUYECKOTO PA3BUTHS MPEIIPHUSITHS
nenecoo0pa3sHo UCIOIb30BaTh TU(GGEPCHIIMPOBAHHBIN MOAX0. BO-TIepBHIX,
CleflyeT pa3paboTaTh KPUTEPHH PAHKHUPOBAHUS MPEINPUATHI U1 BhIOOpa
METOJIMKH OIIEHKH SKOHOMHUYECKOTO Pa3BUTHs. DTO MOTYT ObITh, HAIPUMED,
JIOCTYITHOCTh, O0BEM W JOCTOBEPHOCTh WHGOpPMAIMK JJIsI aHAJIN3a;
CTpaTeruueckas WIM TaKTH4YeCKas HalpaBiICHHOCTh YIPaBICHUECKOTO
penieHus u p. Bo-BTOpbIX, Mpu BEIOOPE MAaTeMaTHYECKOTO HHCTPYMEHTapHUS
cleIyeT OPHUEHTHPOBATHCSA Ha IONyUYEHHE HAIJISIAHO HMACHTH(DHUIUPYEMOit
BepuduIMpyeMoil 00OCHOBaHHOW OIIGHKH SKOHOMHYECKOTO pPa3BHTHUSL
TIPEITIPUSATHSA.

B wactHocTH, Meronmmka oueHku [petinepa JI., 3abenmna II.B.,
OCHOBaHHAsS HA WHTCPBAIBHBIX 3HAYCHHUSAX KIIOUCBBIX IIOKa3aTeleH,
WHTEpIpeTalMi  (QYHKIHUHA TMPUHAIICKHOCTH M TNPHUBJICYCHUS alapara
HEYETKOW  JIOTUKH, HECMOTpSI Ha  TPOCTOTY H  OMNpPEIEICHHYIO
MPUBJIEKATETLHOCTh OTOTO TOJXOJAa HMEET Cephe3Hble HEJOCTATKHU:
Ype3MEPHYI0 CHHTETUYHOCTh, MPHUHIIMIINATIBHO KadeCTBEHHBINH XapakTep
OIICHKM ® T.A. lIpuMeHeHWe MaTeMaTH4ecKOro HHCTPpyMEHTapus
aHAJIMTHYECKUX (YHKIMH, NpeaIokKeHHbIX B pabore Tpuduiosoit A. A.
HECMOTPSI Ha OOOCHOBAaHHOCTH OIIEHKH, BO3MOXXHOCTh BepU(PUKAIUK Ha
Ka)KJIOM 3Tarle O4eHb CJIO0XHA JJIsl BOCIPUATHS [2].

Hcnonp3oBanue ammapaTta JudQepeHInaNbHbIX YpaBHEHHH MO3BOJSET
OTCJIC)KUBATH TOBEACHUE NpeAnpusThs. J[aHHas MOJeNs YYBCTBUTEIbHA K
HE3HAYUTEJIbHBIM U3MeHeHUsIM. OZJHAKO, OH UMEET Cepbe3HbIE OIPAaHUUCHUS:
HE00X0IUMOCTD JI0Ka3aTeIbCTBa NPUHIUITHATBEHON BO3MOKHOCTH
muddepeHrpoBaHus GYHKIWIA, HCCIeIOBAHNE TPAHUYHBIX YCIIOBHUHA U JIp.

Takum oOpazom, Tmpu BbIOOpE METOAWKH OIEHKH  Pa3BUTHA
OPEennpusITHsl HEOOXOJAMMO OpPHUEHTHPOBATHCSI B TIEPBYIO OdYepenb Ha
9KOHOMHYECKYIO 000CHOBaHHOCTb, YIPaBICHIECKYIO LIEHHOCTb,
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CYIIHOCTbD, TPUHIIATIBI, 3ATJAYM 1 UTHCTPYMEHTAPUN
MOHHUTOPHUHI'A QKOHOMHWYECKOI'O PA3BBUTUS
MNPENIIPUATUSA

Hemypa H.A. gomn.,

Spmoaenko JL.H., cT. npenogasarennb
bencopoockuii eocyoapemeennviti mexnonocuyecku
yuugepcumem um. B.I'. Illyxoea

ITpoGmems! yCTONYMBOTO pa3BUTHS 3aHMMAIOT BECOMOE MECTO BO BCEX
HAINpaBJICHUSIX COBPEMEHHOHM HayKu: (hrmnocodpuu, SKOHOMHUKH, COIIMOJIOTHH,
sKoJyornu, ¢usuke W T.I. B peammsanmu 3amad ympaBiCHHS YCTOWYHBBIM
pa3BUTHEM, BBIPAOOTKH YNPABICHYECKUX PELICHHH HA OCHOBE 3((ECKTUBHOM
OLICHKH pa3BUTHUS NPENNPUATHS BaXHEHIIyI0 posib urpaer uHpopmaius. B
3TOW CBS3M MOHUTOPUHI DKOHOMHYECKOTO pa3BUTHUSI HMEET 0coboe
3HAaYECHHUE.

OKOHOMHYECKOE pa3BUTHE — MPOTHUBOPEUYUBHIA Mporecc. MOXKHO
o0ecreunTh yBeIn4eHHs NPOU3BOJICTBA U MOTPEOICHUS, MaTepUalIbHBIX OJar
3a CuUeT YXYIIIEHHs HUX KauecTBa, 3a CUeT HKOHOMMHM HA OUYHCTHBIX
COOPYKEHHMSIX W yXyAUNIEHHS YCIOBHH JKHU3HH 3a CYET CHI)KECHUS
9KOJIOTMYECKOH O€30MacHOCTH, XHWIMHWYECKOM 3KCIUTyaTallid pEeCcypCOB.
Takoe pa3BUTHE, KaK IPABHUIIO, HEYCTOMYMBO U KpallHe HEXKETATENBHO.

Kak mpaBwio, MOHHTOPHHT TpeICTaBisieT cOOOH  CHEUaIbHO
OPTaHM30BaHHYIO W IIOCTOSHHO JEHCTBYIOUIYI0 CHCTEMY HE0OX0anMoi
CTaTHCTHMYECKOH  OT4ETHOCTH, cOopa M  aHaiu3a OKOHOMHYECKOH
nHQOpPMALMY,  TpPOBENEHHS  WHPOPMALMOHHO  —  AHAJIUTHYECKHX
00cen0BaHNH, BRIABICHUE OTPaHIMYCHUH U OIICHKA TCHCHIIMN pa3BUTHSI.

Ilox MOHHUTOPMHIOM 53KOHOMHYECKOTO  Pa3BUTHA  MPEAIPUATHA
MOHMMAEeTCsl KOMIUIEKCHAsi CUCTeMa HAOJIOJIEeHHMH, OLEHKH U Pa3pabOTKH
IIPOTHO34.

B mnpomecce MOHHMTOpPHHra SKOHOMHYECKOTO Ppa3BUTUS B EAUHYIO
CHCTEMY JIOJKHBI OBITh O0BEJMHEHBI BCE COCTABHBIE HJIEMEHTHI TMATHOCTUKHI
SKOHOMHUYECKOTO COCTOSIHUS MPEATIPHUATHSI.

BaxHeWmyMu  HampaBl€HUSIMM ~ MOHHUTOPHHIa  3KOHOMHYECKOTO
pasBUTHs SBISIOTCSA: pa3paboTka TpeOOBaHMH K OTYETHOCTH, aHAIU3
(hMHAHCOBO-X03HCTBEHHOM JIeSITENbHOCTH, MaTeMaTU4ECKOe
MOJIeTUPOBaHNe, (QaKTOPHBIA aHATN3, aHAJIN3 KOHKYPEHTHON Cpe/bl, aHaIH3
PHUCKOB, aHaJIM3 YCTOMYMBOCTU Pa3BUTHS, PEKOMEHAALMU IO YKPEIUICHUIO
YCTOMYMBOCTH H JOp. VITOTOBBIM [JOKYMEHTOM BBICTYHAeT — CTpaTerus
Pa3BUTHA NPEANPUITHS.

126



MOHHTOPUHT SKOHOMHYECKOTO pasBUTHS KakK CIIOXHBIH Tporece
OXBATBIBACT PsiJl ITANOB, KAXKBIH M3 KOTOPHIX MPHU3BAH PEIIATh KOMILIEKC
3a]a4, W MpPEANoJaraeT MPHUMEHEHHE COOTBETCTBYIOLIETO WHCTPYMEHTAPUs
(Tabm.1).

Tabmuua 1 — Drambl, 3a1a4¥ ¥ OCHOBHOW WHCTPYMEHTapuUil MOHHUTOPWHIa
SKOHOMHUUYECKOTO Pa3BUTHUSA

DTarbl MOHUTOPUHTA
IKOHOMHYECKOTO
pa3BuTHS

3amauu COOTBETCTBYIOILETO
JTana

UuctpymenTapuii
MOHUTOPUHTA

OKOHOMHYECKOT'O Pa3BUTUA

Co3naHue HCXOIHOM
0a3bl

C60p undopmarmu 06
HCCIIETyeMOM OOBEKTE

CTaTUCTHYECKOE
HaOII0CHHE

Amnanus o01eit
KOHBIOHKTYPHI PHIHKA

AHanmu3 IUHAMAYECKHUX
MIPOLIECCOB, CTPYKTYPHBIX
CIIBUTOB, 00paboTKa U
MpeIcTaBIeHne HHHOPMAIIUK

CBojiKa ¥ TPYIIIIHPOBKA,

HUCIIOJIB30BAaHUC Ta6J’[I/IL[ u

rpadukoB, BapHaIyoH-

HBIN, WHIEKCHBIA METOIBI

Onpenenexyue nepeyuHs

Jlnarsoctuka AHanu3 npou3BOJCTBEHHO- roKa3aTeliel, Ux moporo-
COCTOSTHUS XO3SIHCTBEHHOH 1 BOTO 3HAUYCHUS,
MPEATPHUATHSL (UHAHCOBOM AEATETHHOCTH HHTETPAILHOTO
[OKa3aTells.
MareMaTHko-
O11eHKa TTOJ0KEHHS
CTaTUCTUYECKHE MOJCIH U
Wnentnduxarms MIPEINPHUITHS B

00bEKTa TUArHOCTHKHU

3KOHOMHUYECKOM CHCTEME
OTpaciu, pernoHa, CTPaHbI

METO/Ibl, CTATUCTHYECKHE
IpYIIUPOBKHU, KJIACTEPHBIN

METO/.

CpaBHeHUe
JeSTeBHOCTH
MPENPHSTHS TO]T
BIIMSIHUEM Pa3THIHbBIX
(hakTopoB

CpaBHUTEBbHAS
XapaKTepPUCTHKA
9KOHOMHYECKOTO Pa3BUTHS
MIPEANPUITUS HA OCHOBE
aHaJIN3a BIMSHUS Pa3IHIHBIX
¢daxTopoB

DaKkTOpHBIN aHATN3

MopenupoBanue u
MPOTHO3HPOBAHHE

HccnenoBanne TeHACHIINN
Pa3BUTHS NPEANIPUATHS, &
TaKKe DJIEMEHTOB €T0

CTPYKTYPHI

MeTtoast
MIPOTHO3HPOBAHHUS

B cBs3u co CHOXHOCTBIO BHYTPEHHEH OpraHu3allud W YIpaBJICHUSA
SKOHOMHYECKAM pa3BUTHEM €ro MOHUTOPUHT JOJDKEH ONHpaThCs Ha

CIIEAYIOIIHNE PUHIINIIBL
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1. JlocTOBepHOCTh — WCIIONB30BaHHE WH(POPMANMOHHBIX NAaHHBIX W
CHUCTEMBI TOKAa3aTelel, MO3BOJIIONIMX Hauboee TOIHO W OOBCKTHBHO
OIICHUTD UCCIIEyEeMbIH TpoIiecC.

2. OmnepaTHBHOCTh — MHHUMH3AIMS CPOKOB cOopa W 00pabOTKH
HHPOpPMALUY [T 00CCTICUCHHS IPUHATHS YIIPABICHYCCKUX PCIICHHUM.

3. CHCTEeMHOCTb — JJIMTEIBHBINA IEPHOJ OCYIICCTBICHUS MOHUTOPHHTA
C 3apaHee OIpEeICICHHBIME CpokamMu cOopa uHpopMmarmu. B wactHOCTH
mpoIiecC MOHHTOPHHTA II0 CPOKaM IIPOBEACHUS [IOJDKCH OXBAaTHIBAThH:
NpeIBApUTECIBHBIN  aHAINM3 JaHHBIX, TMEPHOJ peajn3aldd  CTPAaTeTUn
pa3BUTHA, TEPHOJ OLECHKH PEe3yIbTATOB CTPATETHH PA3BUTHS, BBIIBIICHHUS
po0JIeM U OTpaHHIMBAIOIINX (PAKTOPOB.

4. OOBEKTUBHOCTh — MUHHMH3ALHUS BIUSHHUA JIMYHOCTHOTO (haKTopa
TIPH OLICHKE.

OfHMM 13 BaKHEHIIMX HANpaBICHUH B MOHUTOPHUHIE SKOHOMHUYECKOTO
pa3BUTHS, HA HAIl B3IJISMA, SIBISETCS aHanu3 (HaKTOPOB, OKA3bIBAIOIIMX
BJIMSIHUC Ha UCCIICIYEeMBIi MPOIeCcC, BRIABICHUE BeaylIero (akropa.

B  pasHele  BpeMeHa  JIOMHUHHPOBAIM  pa3dyHble  TEOPUH
HKOHOMHUYECKOTO POCTa M pa3BUTHUA. VCTOpHUUECKH CIOXKWIOCH TaK, 4TO
pa3BUTHE MPEIINOJarajio MPUPOCT OOTraTCTBa M KCCIIEIOBAJOCh HA YPOBHE
rocynmapctBa. Kak crienctBue BeaymmuM (HakTOPOM BBICTYIAJA 3eMIL, K
KOTOpOH mpHOaBWINCh KiIaccHueckne (pakTopel TPOHM3BOACTBA TPYHd H
KanmuTal. B skoHOMHYecKOl nuTepatype B 4HCIO (aKTOPOB MPOU3BOJICTBA
BITOCTICICTBUH OBUTA BKIIFOYCHBI IPEIIPUHIMATEIECTBO, IOJ KOTOPHIM
MOHUMAOT MacIITaObl MIPEeIIPUHIMATEIECKOM JeSTeITbHOCTH,
MpeaNpPUHIMATEIHCKYI0 aKTUBHOCTh M HAYYHO-TEXHHYECKWH mporpecc. Ha
MUKpPOYpPOBHE,  (DakTOphl  MPOWM3BOJACTBA  COBMAJAIOT C  MOHITHEM
SKOHOMHYECKHWE PECypChl, TaK KaK TEpBble YXKE€ BOBJEYECHH B
MpOM3BOJACTBeHHBIH mporecc [1]. Kak moka3siBaeT aHaiaW3 IMOAABIIOIIEE
OGONBIIMHCTBO aBTOPOB [5, 4 1 p.] CKIOHHBI pacCMaTPUBATh MHHOBAIIMOHHOE
pa3BUTHE TPEANPHUATUS U ONPEACIIAIONM (HAKTOPOM TI0JIaraTh WHBECTHUIHH
B MHHOBaLMU [4], yenoBeyeckuil kanurai [6] U BOCIPOU3BOACTBO OCHOBHBIX
cpencts [1]. MHBecTUINI — HE TOJNBEKO HanOOJIee YYBCTBUTEIBHBIA 3JICMEHT
9KOHOMHYECKOTO 0apoMeTpa B IMEPHO SKOHOMHYECKOTO CIaaa, HO U KITFY K
BBIXOAY M3 Kpu3uca. YJIydllleHHe HMHBECTULMOHHOIO KJIMMara SIBIISETCS
HEOOXOIUMBIM, HO HE JOCTATOYHBIM YCJIOBHEM PCIICHHS CTPATETHYSCKOU
3aJjauyd  pa3BHTUS DSKOHOMUKH. Bemymum GakTopoM 3KOHOMHYECKOTO
Pa3BUTHS BBICTYNMAET HAYYHO-TEXHUYECKHH MPOTPECC, COBEPIICHCTBOBAHUE
TEXHUKH W TEXHOJOTHH TIPOU3BOJACTBA, OCYIIECTBICHHE KPYITHBIX
HApOHOXO3SCTBEHHBIX Hay4YHO-TEXHUYECKHUX MporpaMm npu
MaKCHUMaJbHOW 3aMHTEPECOBAHHOCTH MPEANPHUATHIA B HCIOJB30BAHUN ITHX
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pe3ynpraToB. JIpyrMM BaKHEHITNM HANpaBICHHEM B MOHHTOpPWHTE
9KOHOMHYECKOTO Pa3BUTHS, HAa HAIl B3NS, CIYKHUT quddepeHunanus ero
10 TITyOMHE HCCIIe0BaHUs B CBS3M C TEM, YTO MOBBINIEHUE 3P(EKTHBHOCTH
XO3HCTBOBAaHMS BO MHOTOM 3aBHUCST OT CBOEBPEMEHHOCTH, 0O0OCHOBaHHOCTH
Y [1eJIeCO00Pa3HOCTH MPUHUMAEMBIX YIPaBJICHYECKHUX PEIICHHH.

MOHUTOPUHT 3KOHOMMYECKOTO pPa3BUTHUA MPENNPUATHS  JOJDKEH
UHTETPUPOBAThCA B COCTaBE MOHHTOPUHTA OTpaciu U peruoHa. Ilpu stom
CIIeZlyeT TOANCPKUBATh B3aUMOCBS3b C PETHOHATBHBIMH M (hereparbHBIMU
CTPYKTYpaMH, CBS3aHHBIMH C (OPMHpPOBaHWE W pealu3alnneidl CTpaTeruu
pa3BUTHSL.

TmarensHpIii MOHUTOPHUHT SKOHOMHYECKOTO PAa3BUTHSA MPEIIPHUATHS
MO3BOJMT HE TOJBKO C TIOMOIIBIO KOJMYECTBCHHBIX W KaUeCTBCHHBIX
MoKaszaTejeld OLEHUTh YPOBCHb M HAINPABICHHOCTh JIKOHOMHYECKOTO
Pa3BUTHA, BBISIBUTH JUCIPONOPIUH U OTKIOHEHUS B Pa3BUTHH, YCTaHOBUTH
UX NPUYMHBL, CIPOTHO3UPOBATh U PACCUUTATH MOCIEACTBUS.
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INPUMEHEHUME OITEPAIIMOHHOTI' O AHAJIM3A ITPA
YIIPABJIEHUU 3ATPATAMMA

Jomozkuposa O.B., kana. 3k0H. HayK, npod.,
Hecmesinosa ML.H., acnupanrt

bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

B ycrnoBuSIX PBHIHOYHOW HSKOHOMHKH OJaroroyiydyue MpenpHsTHs
HAMpsSIMy(0 3aBHCHUT OT BEJIMYHMHBI MOJNydaeMod mnpuObutn. OCHOBHBIM
YCIIOBHUEM €€ YBEIMYCHHUS SIBIISICTCS CHH)KCHHE H3JIEPXKEK MPOHM3BOJICTBA U
cObITa MPOAYKIIMH, B Y4CTHOCTH CE0ECTOMMOCTH BBIITYCKAEMOW MPOAYKIIHH.
ITosTOMY BOIPOCHI YIPABJICHHs 3aTpaTaMU SIBJISIOTCS BEChbMa aKTyalbHBIMHU
Juist npeanpusaTuid. TpeOyroTcst 000CHOBaHHBIE M B3BEILICHHBIE MOJIXObI PU
NPUHATUM KaK CTPATErMYeCKUX, TaK M TAKTUYECKUX PELICHUH Ha OCHOBE
IIMPOKOTO  MCHOJIb30BaHUS ~ SKOHOMHUYECKHMX  METoJoB. Ix  BbIOOp
00YCIIOBJICH, B TIEPBYIO Ouepe/ib, LEISIMU YIIPABICHUS U HAJIMYUEM YCIOBUI
Uil mpuMeHeHus. Kaxapli MeTox HMMeeT Kak OrpaHUYMBAIOLINE €ro
NPUMEHEHHE HEJOCTATKH, TaK M PAKTHYECKUe mpeumyiecTsa [2, 5].

Jdnst  BbIpaOOTKH  IIMPOKOTO  Kpyra yIPaBICHYECKUX  PEIICHHUH
JIOCTATOYHO PEryJSIPHO HKCIHOJNB3YEeTCSl TaK Ha3bIBAEMBIA OMEPAlMOHHBIN
aHanmm3 (aHamu3 TOYKH Oe3yObiTouHoctd, CVP anamms). OH sBiseTcs
HEOTheMJIEMO YaCThIO yIPaBICHYECKOTO yuera. [epBuuHbIit
ONEPAIMOHHBIA aHANM3 OIMHUPACTCS HA TAKHWE IIOHATHS, CTaBIIME YKe
KJIACCMYECKUMH, KaK TOYKa 0€3yOBITOYHOCTH, 3anac (PMHAHCOBOW IPOYHOCTH
U CHJIa ONEpalMOHHOrO phlyara. B OCHOBe ATOro MeToja JieXaT JIMHEHHbIe
3aBUCHMOCTH MEXAY BEIMYMHOM BBINYCKa MPOIYKIUH, BBIPYYKOW OT
peanu3alMM W 3aTparaMHM  NPEANpUATHs. TeXHOJOrus IpUMEHEHHs
OIEpPAIMOHHOTO aHaJIM3a IMO3BOJISIET MPOTHO3UPOBAThH MMOBEJCHUE MPUOBLIH
TPH Pa3INYHBIX KOMOWHAIHSX 3TUX (hakTopoB [1].

Bounbiiioe 3Ha4YeHHe JJsi ONMEPAIlMOHHOTO aHAlM3a WUMEET pPa3JeliCHUEe
3aTpaT Ha TMOCTOSHHbIE U repeMeHHble. OCHOBHBIMH — BEJIHMYMHAMH,
UCIIOJIb3YEMBIMH B OTIEPALIMOHHOM aHAJIH3E, SIBISIFOTCS:

- BaJIOBass  Mapka (CymMMa  [OKpBITHS). OTa  BeIMYMHA
paccUMThIBAETCS KaK pa3HUIA MEXIy BBIPYYKOM OT pealusainud u
nepeMeHHbIMU 3arpatamu. OHa MOKA3bIBAET, XBATACT JIU Y MPEINPHUSITHS
CPE/CTB ISl MOKPBITHSI HOCTOSIHHBIX PACXOJI0B M MOJY4EHHS TPUOBLIN;

- CHJIa OTIEPAIlMOHHOTO pbhlyara (JeBepuka). Brraucisercs Kak
OTHOIIICHHE BAJOBOH MapXu K MPUOBLIM MOCIE YIUIAThl MPOLIEHTOB, HO 0
yIjiatel Hamora Ha npuObulb. OHa IMOKa3bIBAET, Ha CKOJBKO IMPOIEHTOB
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W3MEHHUTCSl MPUOBUTh TIPH M3MEHEHUH BBIPYYKH Ha OJHMH TPOIECHT. DpdexT
OTIEPAIIMOHHOTO JIEBEPHKA 3aKIIF0YAETCSl B TOM, YTO U3MEHEHHE BBIPYUKH OT
peanuzanyuy (BBIpR)KEHHOE B TNPOLIEHTAX) BCerga MNPHBOMUT K Oolee
CHJIbHOMY M3MEHEHHIO NpUOBLIM (BBIpaXXEHHOMY B IporeHTax). Cuia
BO3ACUCTBUS OIIeParMOHHOTO pbraara SIBIISIETCSI Mepoi
NpEeANPUHUMATENBECKOTO PHUCKA, CBS3aHHOTO ¢ mpeanpustueM. Yem oHa
BBILIE, TEM OOJNBIINI PUCK HECYT aKIIMOHEPHI;

- MOpOT PeHTa0eNFHOCTH. DTO 00BEM BBIPYUKH OT peaji3allvy,
IPU KOTOPOM JOCTHTaeTCs HyJIeBas IPUOBLIb IPH HYJIEBBIX yOBITKAX.

- 3amac (pMHAHCOBOM MPOYHOCTH. DTO Pa3HUIA MEXKAY BBHIPYUKOH
TPEINPHUATHS U TIOPOTOM pPEHTA0eNHHOCTH. 3amac (pUHAHCOBOHM MPOYHOCTH
MOKA3bIBACT, HA KAKYI0 BEJIMYMHY MOXKET YMEHBIIUTHCS BBIPYUKa, YTOOBI
MPEANPUSITHE BCE €IIe HE HECIIO YOBITKOB.

Pacuer MPUBCIACHHBIX BBIIIC BCIIMYMH MO3BOJIACT OLCHUTH
YCTOMYMBOCTh  MPEANPUHUMATEIBCKOW  JEATEIbHOCTH  KOMIAHUU U
OpeanpUHAMATENCKUI PUCK, CBA3AHHBIH ¢ Hell [4].

IIpu HeOGmaronmpusATHON CTPYKType pBhIHKA, ONpeAessIoneii BO3MOXKHOE
CHIKEHUE 00beMa NPOoJaXK, a TaKkKe Ha PAaHHUX CTAIHUSIX )KU3HEHHOTO IUKJIa
KOMITaHWHM, KOTJa WM €HIe HE IIPeoJolIeHa TOdYKa 0e3yOBITOYHOCTH,
HEOOXOZMMO MPUHMMAaTh MEPbl K CHIDKCHHIO IIOCTOSIHHBIX 3arpar. U
Hao000pOT, TP OIATONPUSATHOW KOHBIOHKTYPE TOBAPHOTO PHIHKA M HAJIMYUH
OTIPEZIETICHHOTO 3araca MPOYHOCTH TPEOOBAHUS K OCYLIECTBICHHIO PEXHMa
9KOHOMHUH TOCTOSIHHBIX 3aTpaT MOTYT OBITh CYIIECTBEHHO OciabieHsl. B
Takhe MEePHOAbl IMPEANPHUATHE MOXKET 3HAYUTEIBHO PACIIMPATh OO0BEMBI
pEaIbHBIX HHBECTULUH, MPOBOJAS PEKOHCTPYKLMIO M  MOJEPHU3ALUIO
OCHOBHBIX ITPOU3BOJACTBEHHBIX (I)OHZ[OB.

IIpu ynpaBieHUM NOCTOSIHHBIMU 3aTpaTaMy CIEAYyeT UMETh B BUAY, YTO
UX BBICOKMI ypOBEHb B 3HAQUUTEIbHONU MEpE OIPEACISETCS OTPACIEBBIMU
OCOOCHHOCTSIMU ~ JICATENIbHOCTH, ~ONPEJENSIONINI  Pa3IM4YHbIi  ypOBEHb
(hOHOEMKOCTH TMPOW3BOAMMON MNPOAYKUNH, AHDDEepeHIInannio YpOBHSI
MEXaHN3alluy ¥ aBTOMaTH3aluu Tpyaa. Kpome Toro, mocTosiHHBIC 3aTpaThl B
MEHBIIEH  CTENeHW IOJNAIOTCS  OBICTPOMY  W3MEHEHHIO,  I03TOMY
NPEANpPUATHS, WMEIOIINE BBICOKOE 3HAYEHHWE OIEPAI[OHHOTO phIUara,
TEPSIIOT THOKOCTDH B YIPaBJICHUH CBOMMH 3aTPaTaMHU.

Hecmorps Ha 95T OOBEKTUBHBIE OrpaHMYHUTENM, HA KaKIOM
NPEANPUSITHA  UMEETCS  JI0OCTaTOYHO BO3MOXKHOCTEH CHIDKEHHUS, TIpH
HCO6XO}II/IMOCTI/I, CYMMbBI U YyACJIBHOI'O BECa IMOCTOAHHBIX 3aTpar. K quciy
TaKUX PE3€PBOB MOXKHO OTHECTHU:. CYHICCTBEHHOC COKPAIICHUE HaKJIAIHBIX
pacxoq0B (pacxo0B IO YIPABICHUIO) MIPH HEONArONMPUATHONH KOHBIOHKTYpE
TOBAPHOTO pPBIHKA; TNPOJAXy YacTH HEWCIOJIb3yeMOro OOOpYIOBaHUS U
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HeMAaTepHaIbHBIX AKTUBOB C IIETBIO CHIDKEHHS IOTOKAa aMOPTH3AIlMOHHBIX
OTYHCIICHUH; IIUPOKOE MCIOIB30BaHUE KPAaTKOCPOYHBIX (OPM JIM3UHTa
MallMH M O00OpYyJOBaHHMS BMECTO HX NPHOOpETeHHST B COOCTBEHHOCT;
COKpalleHne oobemMa psifa NoTpeOIsseMbIX KOMMYHaJIbHBIX YCIYT U JpyTHeE.

[lpn ynpaBneHHM NEepeMEHHBIMU 3aTpaTaMH OCHOBHBIM OPHUEHTHPOM
JOJDKHO OBITh OOECHeYeHHe IOCTOSIHHOM HMX 3KOHOMMH, TaK KaK MEXIy
CYMMOH 3THX 3arpaT U OOBEMOM MPOM3BOJCTBA M IPOJAAX CYLIECTBYET
npsMasi 3aBHCUMOCTh. OOecriedeHne STOH HSKOHOMHH O TIPEOIOICHUS
TIPEINPUATHEM TOYKH O€3yOBITOYHOCTH BEAET K POCTYy Map>KHHAIBHOTO
JIOXO0JIa, 9TO TI03BOJIIET OBICTPEH MPEeoIoIeTh mopor perTabdensHocTH. [loce
MIPEOIOJICHHUS TOYKH O€3yOBITOYHOCTH CyMMa YKOHOMHH NIEPEMEHHBIX 3aTpaT
Oymer oOecmeuymBaTh MNPSAMOW MPHPOCT NPHUOBLTH KoMmaHud. K dwmcity
OCHOBHBIX pPE3ePBOB JKOHOMHH IIEPEMEHHBIX 3aTpaT MOXHO OTHECTH:
CHHXKCHUEC YHCICHHOCTHU pa6OTHI/IKOB OCHOBHOT'O M BCIIOMOI'aTCJIbHBIX
MPOU3BOJICTB 32 CYET O0ECHEYCHUs] POCTa MPOU3BOAMTEILHOCTH HUX TPYJa;
COKpallleHHe Pa3MEpOB 3aracoB ChIPbsl, MATEPHAIOB ¥ TOTOBOW MPOIYKIUH B
MepHo/Ibl HEOIAronpUsATHOW KOHBIOHKTYPbI TOBAPHOTO PBIHKA; oOecreueHne
BBII'OJHBIX IJIA MPCANPUATUA yCJ'IOBI/Iﬁ IMOCTaBKN CbIpbA W MaTCpUaAJIOB U
JIpyrue.

Hcnonp3oBanue MeXaHu3Ma OTIepPalHOHHOTO pBIvara,
I[eJICHANIPABIICHHOE YIIPaBICHNUE TIOCTOSHHBIMI U TICPEMECHHBIMU 3aTpaTaMH,
OIepaTHBHOE HM3MECHEHHE WX COOTHOIICHUS IPH MCHSIONINXCS YCIIOBHIX
XO3SICTBOBAHHUS TIO3BOJIUT YBEIWYHUTH TOTCHIHAN (HOPMUPOBAHUS TPUOBLTH
TPEAIPUSITHS.

AHann3 CcBOMCTB ONCPAIMOHHOTO pbIvara, BBITCKAIOIIUX U3 €ro
OTIpeieNIeHus], MO3BOJISIET CAETIATh CIEAYIOIINE BBIBOIBIL:

1. Ilpum ogMHAKOBBIX CYMMAapHBIX 3aTpaTax OINEPalMOHHBIA phIyar
TEM 6OHI)IHC, Y€M MCHBIIC J0JId MEPEMEHHBIX 3aTpaT WJIN YEM 0oJbIIE J0JIsL
MOCTOSTHHBIX 3aTpaT B 0011l cymMMe U3AepKeK.

2. OnepauWOHHBIH pblHAr TEM BbIE, YeM OJIMKE K TOYKE
0e3yOBITOYHOCTH «PACIIONOXKEH» 00BeM (PaKTHUSCKUX IMPOJAXK, C YeM U
CBsI3aH BBICOKH PHCK.

3. Curyanms ¢ HH3KHM OIICPAIMOHHBIM pBYAaroM CONPSDKEHA C
MEHBIIUM PHUCKOM, HO M C MEHBUIMM BO3HarpaxjaeHueM B (opmyie
npuosy. 1o pe3ynbraTaM OneparoHHOTO aHaJIN3a MOXKHO CJIeIaTh BBIBO/,
YTO MIPEANPUATHE TIPUBJIEKATEILHO U1 HHBECTOPOB, TOCKOJIBKY OHO HMEET:

— nmoctarounslit (6onee 10%) 3anmac puHAHCOBOW MPOYHOCTH;

— OJjarompusiTHOE 3HAa4YeHHE CHJIBI BO3JCUCTBHS ONEPALMOHHOTO
pBIYara mpyu pasyMHOM YAETHHOM Bece IMOCTOSHHBIX 3aTpar B o0Imiel cymme
3arpar.
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MO>HO OTMETHTH, 4TO 4eM cilabee CHjia BO3ICHCTBHS ONEPAOHHOTO
peIyara, TeM OOJIbIIIE 3armac (PUHAHCOBOM MPOYHOCTH.

VmpaBieHue 3aTparaMu MPENNpUSITHS B CBSI3M C HCIOJb30BAHHEM
OTIEpAllMOHHOTO phlYara rno3BojsieT ONEPaTUBHO U KOMIIJIEKCHO TOJXOAUThH K
UCTONB30BaHUI0  (UHAHCOB  mpeanpusTus. Jng  3TOro  MOXKHO
BOCIOJIb30BaThes mpasmwioM 50/50. Bee BUABI MPOIYKIMU MOIPA3ICIISIOTCS
Ha JB€ TPyNIbl B 3aBUCMMOCTH OT JOJHM MepeMeHHbIX 3arpaT. Ecim onHa
0oJpIIe TOJOBUHBI, TO 1O JAaHHBIM BHIAM MPOTYKIMH BBITOAHEE paboTaTh
HaJl CHIDKCHHEM 3arpar. Ecnm mons mepeMeHHBIX 3aTpaT MeHbine 50%, To
TOPEINPUATHIO JyYIle YBEIWYUTH OOBEMBI IMPOAaXX — A3TO AacT OoibIe
BaJIOBO# Mapiku [3].

OmnepaniOHHBIA aHANIH3 SBISCTCS OJHUM W3 HamOoiee >(PQPEKTHBHBIX
cocoboB m3MepeHHss W aHamm3a 3arpar. OH MO3BONSET, ITyTeM
MOJECJIMPOBaHUA, OTBICKATh Han6onee BBITOJHOC COOTHOIICHUE MCKAY
MEPEMECHHBIMU U TOCTOAHHBIMHU 3aTpaTaMu, H€HOI7[ MNpoAYKIIUU " O6"beMOM
npousBojcTBa. JlaHHas MeToIuKa, SBISSICH YHHUBEPCAIbHOW, MOXET OBITh
HCIIOJIb30BaHa Ha MNPCANPUATUIAX Pa3IUYHBIX 0Tpacneﬁ, B TOM 4YHCJIE Ha
NpCANpUATUAX, ABJIAIOINUXCA COCTAaBHBIMHU YacCTAMU O6L€L[HHGHHﬁ )41
MepeAAOUINX CBOIO MPOAYKIINIO BO BHYTPEHHHH 000POT 10 ce0eCTOUMOCTH.
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AHAJIN3 METO/IOB OIIEHKHA YKOHOMWYECKOMN
IOPEKTUBHOCTU HTHHOBAITUOHHOI'O ITPOEKTA
IMPOMBIIIJIEHHOI'O IPEAIIPUATUA

dyouno H.B., kaH[. 3KOH. HAYK, 101I.
Bencopoockuii eocyoapcmeentvitl mexnonocuyueckul
yHuusepcumem um. B.I". [llyxoea

B HacTosimee Bpemsi BOIIPOCH MHHOBAI[MOHHOTO PAa3BUTHS SBILFOTCS
00BEKTaMH MPUCTANBHOTO BHHMaHMS, KaK Ha yPOBHE TIOCYJapCTBEHHOTO
pEerynupoBaHus, TaK M HAa YPOBHE OTAENBHBIX Hpeanpustuid. OgHMM U3
METOZOB MOBBIIICHUS MHHOBAI[MOHHOM AKTUBHOCTHU SIBIIICTCA
(uHaHCHpOBaHWEe WHHOBauWil. VHBECTHIMM B HMHHOBAIMOHHBIE IPOEKTHI
ONpEeNeNdloT CTENEeHb pa3BUTHs, a B CIEACTBUU YCIEUIHOCTb CTPYKTYp
Pa3HOTo YpOBHS.

WuBecTunoHHas cdepa OTEUeCTBEHHOH SKOHOMHUKH JIOBOJIBHO JIOJITO
COXpaHsNa SIBHO BBIPQKEHHBIH KpU3UCHBIN XapakTep. ClelcTBHEM pPE3KOro
MaJIcHUs KamuTanoBioxkeHH (B 1992-1996 rr. Gonee yem Ha 70%) cranma
Jerpafanys IPOM3BOACTBA BO MHOTHX OTpacisiX, B TOM 4YHCIE U
BBICOKOTEXHOJIOTHYECKUX. [l0 OIlEHKE CHENUaInCTOB, HM3HOC OCHOBHBIX
¢oHmOB B mpoMBIIIIEHHOCTH TpeBbicHa 60%. DakTHueckn CHIDKCHHUE
00BEMOB BBIITYCKa NPOAYKIMH Ha 1% CONPSDKEHO ¢ ropas3/o 3HAYMTEIbHBIM
YMEHBIICHHEM BJIOXKEHHH B MNpou3BOACTBO. OJKUBJIEHHE 3KOHOMHKH,
MOCTETIEHHBIA BBIXOJ M3 KPH3HCa, CO3JaHHE MPOHM3BOJCTBA, U CIIOCOOHOTO
MPEeIOTBPATUTh TMOJOOHBIE SBIEHUS TPEOYIOT OCYIIECTBICHHE KOMILIEKCa
Mep.

UToOBI 3aITyCTUTh MEXaHHU3M I0JIbEMa IPOU3BOACTBA, TPOMBIIIICHHBIM
OPEeNNpUsITHSIM HEOOXOJAMMO TOIMOJHUTE OOOPOTHBIE CpejcTBa M HabpaTh
ONpeZIe]IeHHOe  KOJIMYECTBO  KBAIM(UIMPOBAHHOW  paboueil  CHIIbI,
MPOU3BECTH MAPKETHHIOBBIE HCCIICAOBAHUS U T. II.

Ho Bce-takm peanbHBIH BBIXOJ W3 KpH3HCa, peajbHas CTPYKTYpHas
IepecTpoiika, a 3aTeM M JBI)KEHHE K Ooyiee BBICOKMM pyOexam TpedOyer
PEKOHCTPYKIMH — TIPEIIPHUATHH, TEXHHYECKOTO WX  IEPeBOOPYKEHHUS,
pacmpeHue ux mpod s (nuBepcuukaum), CO3/1aHue
BBICOKO3()(DEeKTUBHOTO TIPOM3BOJCTBA, CIIOCOOHOTO OBICTPO OCBAaWBAaTh
HOBYIO TPOAYKIMIO. Bce 3TO TOBOPUT O HEOOXOMWMOCTH HWHBECTHIMHA M
WHHOBAIIMH, PaKTUYECKA HEBO3MOXKHBIX JIpyr 0e3 npyra. EctecTBeHHO, 9TO
HEBO3MOXXHO KOMMEpPIHAIN3UPOBaTh aOCOMIOTHO BCE WHHOBAI[MOHHBIE
MPOEKTHl. B CBS3M C 3TUM BO3pacTaeT OTBETCTBEHHOCTh B TPUHITHH
TPaMOTHBIX YIPABICHYECKHX PELICHUH M0 OoneHKe Y3PPEKTHBHOCTH U 0TOOPY
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WHHOBAIIMOHHBIX TIPOGKTOB HA OCHOBE [EHCTBYIOIIMX METOANYECKUX
MOJIOXKCHUNH WM KPHUTCPUCB OIICHKH MPOCKTOB, BBIICICHHBIX CyOBEKTaMU
OLIEHKH.

B oTnuumMe OT WMHBECTULMOHHBIX, HJIS WHHOBAIIMOHHBIX IPOEKTOB
XapaKTePHBI CICIU(PUUCCKUEC PUCKA M HEOMPEACICHHOCTH, 00yCIOBICHHBIC
TEXHUYECKOW M PBIHOYHOM HOBM3HOW HMHHOBalui. lloaTtomy mnosBisercs
MOTPEOHOCTh B HOBBIX MOJXOJaX ONCHKU 3()(EKTUBHOCTH TOTO MM WHOTO
WHHOBAITOHHOTO TIPOEKTA.

PaccMoTpuM MOHSATHE MTHHOBAIIMOHHOTO MPOEKTa OoJiee moapoOHO.

CormacHo @enepansHOMy 3akoHy «O BHECEHHH W3MCHEHUH B
OenepanpHblii 3ak0H «O Hayke W TOCyIapCTBEHHOH HAYYHO-TEXHHUYECKON
moautuke»» oT 21.07.2011 N 254-®3, unHOBanMsA — «3TO BBEIEHHBIH B
ynoTpeOyicHHe HOBBIM WM 3HAYUTENHHO YIYYIICHHBI NPOIYKT (TOBap,
yCIIyra) Wid MpoIecc, HOBBIM METO/ MPOJaXK UM HOBBIM OpraHU3alliOHHBIN
METOJ[ B JEJOBOI MpPAKTHKE, OpraHu3aluyd paboymux MECT HIH BO BHEIIHHX
cBs3sax». To ecTh MHHOBAaIlUs OTHOCUTCS K JIFOOOMY 3BEHY >KU3HCHHOIO
LUKJIA 9KOHOMUYECKOH AEATEIbHOCTH.

MHHOBaIUM MO XapakTepy NeATENbHOCTH MOTYT OBITh pacipe/eieHbl Ha
CIIEYIOIIHE THUIIbL:

— HHHOBaIUA-TIPOIYKT (TOBAp, yCIyra);

—  HMHHOBAaIUA-TIPOIIECC;

— ympaBieHueckas uHHoBaius (ctparterus) [2].

Hanmee  mepelijeM K  TIOHATHIO  «WUHHOBAI[MOHHBIH  IIPOEKT».
3aKOHOJATEeTTbHO BBEACHO CIEOYIONIee ONpeAciicHHe: WHHOBAITMOHHBIN
MPOEKT — 3TO KOMIUIEKC MEPOTPHUSTHI, HAIMPABJICHHBIX Ha JOCTHXCHHE
HKOHOMHYECKOT0 3(pekTa Mo OCyIIECTBICHHIO HHHOBAIIMH, B TOM YHCIIE T10
KOMMEpIMaIu3allid HAayYHBIX W (WJIM) HAYYHO-TEXHUYECKHX pPe3yJbTaTOB
[1].

VHHOBAITMOHHBIN TIPOEKT, SBISAACH KOMIUIEKCHBIM MOHATUEM, COACPKHUT
cienyronre 6a30BbIe YIEMEHTHI:

— pabomsi TPEACTABILIIOT COOOH TpPYHOBBIE MPOIECCH, KOTOPHIC
HampaBJICHBl HA TOJNYYCHHE pE3yJIbTaTOB W TPeOYIOT  HEoOXoaumoe
KOJIMYECTBO PECYPCOB U BPEMEHH.

—  pecypcul — 3TO TO KOJIUYECTBO OOBEKTOB, KOTOPOE HEOOXOIMMO IS
BHIMOJTHEHHST pabor. CyIIecTBYIOT 4YeJIOBEYECKHE, MaTepHANIbHBIC U
UH(POPMAIMOHHBIC PECYPCHI;

—  pe3ynbmamul — 3TO MPOAYKTHI AEATEIFHOCTH, BHIIOIHSAIONINE [IETH
mpoekta. Pa3nmuyaroT mpsMble M KOCBEHHBIE, TPOMEXKYTOUYHBIE U
OKOHYATEJIbHbIE, MaTEPUAIILHBIE U HEMATEpUAIbHbBIE PE3YIIbTATHI,
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— pucku — TOTCHHOHUAJIBHBIC ITOCICACTBUA BOBMyH.[CHHfI, BBI3BAHHBIX
BJIIMSIHAEM BHEIIHEH CpCabl.

Kax u B mr06o0ii JACATCIBHOCTHU, a B OCOGCHHOCTI/I, B MHHOBAaIlMOHHOM
IMMPOCKTUPOBAHUH, CYHIECTBYIOT pa3aIMIHoOro poaa PUCKH, OHHU
MOoApa3ACIA0TCA Ha:

— PpHuUCKHA OLIHOOYHOTO BI)IGOpa HWHHOBAIIMOHHOT'O MIPOCKTA,

— PHUCKH, CBA3aHHBIE C HC obecneueHHEM HeO6XOZ[I/IMLIM o0beMoOM

(hMHAHCHPOBAHHUS;
—  PHCKH HECOOIIOICHUS CPOKOB IIPOCKTa;
—  MapKeTHHIOBBIC PHCKH TEKYLIHX obecrieueHuit o

WHHOBAIIHOHHOMY IIPOCKTY;

— MAapKEeTHHI'OBBIE PUCKH COBITA ITO MPOEKTY;

— PHCKH HEBBIIOIHEHHS YCJIOBHH XO3SHCTBEHHBIX JOTOBOPOB U
COTIJIaIlIeHUM;

— PpHUCKM  BO3HHMKHOBEHHUS  HE3aIJIAHUPOBAaHHBIX  PAacXOIOB U
COKpallIeHHs NPUOBLIH;

— PWHCKH MOBBILIICHUS] KOHKYPEHIINY;

— PpHCKHM, KOTOpble  CBf3aHBl C  IPENOCTaBICHHEM  IIpaB
MHTEJUIEKTYaIbHONH COOCTBEHHOCTH 110 MHHOBALIMOHHOMY ITPOEKTY;

— PHCKHM, CBSI3aHHBIE C  KOH(QIMKTaMH C  3aKOHAMH U
0OIIECTBEHHOCTRIO U T. 1 [3].

UroObl CHHU3UTHh YpOBEHb PHCKAa B WHHOBALMOHHOM IIPOCKTHPOBAHUH,
HeoOxonnuMo Oyxmyniue MpOeKThl OLEHWBAaTh C IIOMOIIBbIO ITOKa3aTelei
3¢ (heKTUBHOCTH.

OTMeTuM, dYTO METOABl OIIEHKH 3KOHOMHYECKOH 3(¢EeKTHBHOCTH
WHHOBAI[MOHHBIX MPOEKTOB OOBIUHBIE JJIsI OLEHKH HHBECTUIIMOHHBIX
MPOEKTOB — 3TO TaKWe KaK Y4YeTHBIE, JUHAMHUYECKHE METOJBI, a TaKxke
METOABI OCHOBaHHbIE HA aHaJM3€ peaJbHbIX OmIHoHOB. Ha pucyHke 1
NpUBeJIeHa KiIacCUPUKaIKs TaHHBIX METOJI0B. PaccMOTpUM JaHHbIE METOMbI
6onee moapoOHO.

K y4eTHBIM MeTOZaM OIIEHKH NPUHAJICKAT: TIOKa3aTeNlb OKYyaeMOCTH
uaBectuimii  (ROI), mpocroit cpok okymaemoctn wuHBectunuii (PP),
MoKa3aTesu NpocToil penTabenbHoctu nuBectunuit (ARR).

Ha mnpakTthke /Uil OLEHKM TNPHUBIEKATEILHOCTH WHHOBAIIMOHHOTO
NPOEKTa UCIOIB3YIOT nokasamens okynaemocmu uneecmuyuti (ROI - Return
on Investment), ¢ MOMOLIBI0 KOTOPOTO MOXXHO CPABHUTh SKOHOMHUYHOCTH
Pa3NUYHBIX TPOEKTOB. JlaHHBIM MOKa3aTedhb MOXKHO pacCUUTaTh IyTEM
neneHust gucro npuosum (P) 3a mepwox BpemeHu (0OBIMHO 3a Tox) Ha
001wt 00beM MHBECTUIIMOHHBIX 3aTpaT:

ROI=P/IC, 1)
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rae P — umcras npuObLIb;
IC — 06mmuit 00beM HHBECTHIIMOHHBIX 3aTpPaT.

Mertozp! oueHkH 3 dexruBHOcTH UTT

e e

yUETHBIE JIMHAMAYECKHE PEabHbIE OMIUOHBI
—> OKYyTIaeMOCTh YHCTBII
(RO > IMCKOHTHpYEMbIii
noxon (NPV)
CpOK
—  oKymaeMmocTH HHJEKC
(PP) —»  penTabenBHOCTH
(P1)
pEeHTa0eNBEHOCTh
L (ARR) BHYTPEHHSII HOpMa
— JIOXOJXHOCTH
(IRR)
CpoK
— OKyTIaeMOCTH
(DPP)

Pucynok 1 — MeTonbl o1leHKH 3KOHOMHYIECKOH 3(h(heKTHBHOCTH
WHHOBAITMOHHBIX ITPOEKTOB

OngHako  TOKasaTrelb  OKYNAEMOCTH  WHBECTUIMM  HMECT DSk
CYIIECTBEHHBIX HEJO0CTaTKOB. ToOYHee, OH HE OepeT B pacuyeT CTOMMOCTh
JICHET BO BPEMEHH W HE TPEJINOJaracT MUCKOHTUPOBAHHUS, CIEIOBATEIBHO,
HE YYUTBHIBAET pacIpeAesIeHus! I0X0I0B 110 roJlaM, TAKUM 00pa3oM, OH OyzeT
HCIIOJIB30BATHCSI TOMBKO JIJIS TPOEKTOB B KPATKOCPOUHOM Tieproe. [ToMumo
3TOT0, HEBO3MOXKHO TIPOAHATM3UPOBATh BEPOSITHBIC PACXOXKICHHS MPOCKTOB
B Pa3HBIX MEPUOIAX.

Ipocmuim  cpokom  okynaemocmu uneecmuyuil  (payback period)
SBIISCTCS] IEPHOJ] OT Hayasia peaM3aliy 10 OKyNaeMOCTH BiokeHud. CyTh
METOZa COCTOMT B BBIYMCICHHH TOTO MEPHOJa, MPU KOTOPOM ICHEKHBIC
MOCTYIUICHHUSI CPABHUBAIOTCS C CYMMO#! EPBOHAYATbHBIX HHBECTHIIUH.

pp= Ko )

CFer
rne PP — cpok okynmaeMocTH MHBECTHIHH (JIeT);
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Ko — nepBoHauapHble HHBECTHLIUM;

CF — cpenHeronoBasi CTOMMOCTb YMCTBIX JCHE)XHBIX HOCTYIJICHUH OT
peann3aly HHBECTUIIMOHHOTO TIPOEKTA.

[TpoekThl, y KOTOPBIX CPOK OKYNAaeMOCTH MEHBIIIE, YeM 3asBJICHHBIH
WHBECTOPAaMH, IPHHUMAIOTCS; C OONBIINM CPOKOM OKYHNaeMOCTH —
OTBEPraloTCs; MPU CPAaBHEHHH MPOEKTOB HEOOXOAMMO NPUHHUMATH HMPOEKT C
HaMMEHBIINM CPOKOM OKYITaeMOCTH.

Hoxasamenv pemmabenvnocmu  unseecmuyuti  (Accounting Rate of
Return) sBusiercss OOpaTHBIM TI0  COJAEPXKAHHIO CPOKY OKYIAeMOCTH
uHBecTUIMA. Pacuer mpocToif HOPMBI PEHTA0ENBHOCTH TIOKa3bIBAET
3G GEKTUBHOCTD WMHBECTUIMH B MPOLEHTHOM OTHOLICHHH JAEHEKHBIX

MOCTYIUICHUH K 001eMy 00beMy IepBOHAYAIBHBIX KAITUTAIOBIOKECHHUH.

ARR :E

o, ©)
rae ARR — HOpMa peHTa0eNbHOCTH MHBECTHUIIHT;

CF — cpenneronoBble I€HEKHBIE TTOCTYTUIICHHS;

Ko — cToumocTs nnepBoHavYanbHBIX MHBECTHIIHH.

OOmuM HEIOCTaTKOM YYETHBIX METOAOB SBISAETCS TO, YTO OHH HE
YUHUTHIBAIOT s/l PaKTOPOB TAKHUX KaK, MHMISIIHUS, paclpe/ieeHHe ACHEKHbBIX
MOTOKOB BO BPEMEHH U PHUCKHU. bojee Toro, naHHbIE METOIbI OCHOBaHBI Ha
OyXrajrepckux OIEHKaX NPUOBUIM, KOTOpHIE YCIOBHBI M 3aBUCAT OT
BBIOpaHHOW TIOJNIUTHKK KoMmmaHuu. [loatomy mns oueHku 3¢QQexTHBHOCTH
MHHOBAI[MOHHBIX ITPOEKTOB 3TH METO/IbI HE BCETJa NPUMEHUMBI.

JluHaMu4ecKkre METONIbl OLEHKH S(PQPEKTUBHOCTH HHHOBAIIMOHHBIX
MPOEKTOB OCHOBAHBI HA MOJAEIH OUCKOHMUPOBAHHOZO OCHENCHO20 NOMOKA
DCF (Discounted Cash Flows).

OueHka ¢ TOMOIIBIO JMCKOHTUPOBAHHBIX METOJOB OIICHKH Ooee
TOYHA, TaK KaK YYUTBHIBAIOTCS Ppa3MYHbIe BUABI WHQIAIMH, W3MEHEHHS
MPOLIEHTHOHN CTaBKH, HOPMBI IOXOAHOCTH U T.JI.

K oTuM mnokaszarensiM OTHOCSAT METOA HHAEKCAa pPEHTA0eIbHOCTH
(profitability index, PIl), wuwncTy0 mNpUBEJEHHYIO CTOMMOCTH, HHAYE
Ha3bIBACMYIO0 «UHCTBHIA JMCKOHTHPOBaHHBIH moxom» (net present value,
NPV), BayTpenHor0 HOpMy (cTaBkKy) moxomuoctu (internal rate of return,
IRR), nuckouTHpOBaHHBIH Cpok oKymaemocti (DPP).

Yucmotii ouckonmuposanuwviti 00xo0 (NPV) npeactaBisieT coboit cymmy
JICHE)KHBIX [TOTOKOB, CBSI3aHHBIX C MHHOBAI[HIOHHBIM IIPOEKTOM, ITPUBE/ICHHAS
1o (akTopy BpEMEHHU K MOMEHTY OLIEHKH M PACCUUTHIBAETCS 110 popMyIe:

NPV = CFy+ -y 2y Ty P 4)
1+RD  (1+RD) (14+RD)J (1+RD)™
rie CF; — neHekHbli MOTOK, IPUBEICHHBIH K J-My HHTEpBaly BPEMEHH;
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N — CPOK )KU3HHU MTPOEKTA.

Oo6mee npasuio NPV: eciiu NPV > 0, To npoeKkT npuHUMaeTCs, HHa4e
€ro CheayeT OTKJIOHUTb.

Hnoexc penmabenvnocmu npoexma (Pl) oTpaxaet, kakoe KOJHYECTBO
eMUHUIl TEKyLIero o0beMa [EHEXKHOTO MOTOKA MPUXOIMUTCS HA CAUHHUILY
OXHAAeMBIX MMEPBOHAYANBHBIX 3aTpaT. [lokasarens |P MOXHO paccuuTaTh MO

crenyromiei hopmyre:
P|=ﬂ PI=> Ch /IC

o pimm = (L+r)
Ecmu Pl < 1, mpoekt oTBepraercs;
B cimydae Pl = 1, To uHBeCTHIIMM HE NPHHOCAT J0XO0Ja, - NPOEKT HU
peHTa0eNbHBIH, HU YOBITOYHBIH.
Buympennssn nopma npudviiu  uneecmuyuii (IRR) — 3to craBka
muckontuposanus RD, npu xoropoit NPV=0: IRR = r, npu xotopom NPV =

f(r) = 0.

®)

NPV,

IRR=1r+—7—
NPV,;—NPV,

(r; — ), (6)

Juckonmuposannwiti  cpox okynaemocmu uneecmuyuii (DPP). Jlns
pacuera DPP npumensiercs cinenyromas dopmyna:
n

CF, >IC
DPP = min n, npu kotopom = @41 . 7
JlaHHBIE METOABI IIOMOTAOT Ha CTaJUM IUIaHHPOBAHHS ONPEICITUTH
3¢ dextuBHOCTD Wwin HedpekTuBHOCT Oyayiero nmpoekra [1].

Memoo peanvHbix onyuoHo8 — METOA OIEHKA WHHOBAIIHOHHBIX
MPOEKTOB, XapPaKTEPU3YIOIUXCSI BHICOKOW HEOTPEIeIEHHOCTHIO OXKHIaeMbIX
pe3ynbpTaToB. PeadbHBI ONIMOH — 3TO MpaBo, HO HE 0053aTeNBCTBO

MPEANPUHITH AeHCTBUE/YIIPAaBIeHYECKOe PelIeHne (OTCPOUYHTh, PAaCIIUPHTH,
COKpaTHTh, 0TKa3aTh, H3MEHUTH U T.J.) OTHOCHTEIBHO PEAJIHHOIO aKTHBA I10
npeonpee/icHHON 1eHe B Oyaymem. LleHa omiuoHa OmpeaesieTess OaHUM
n3 JByX cmocoboB: momens bimka-llloymsa; Momens OMHOMHHAJIBHOTO
nepeBa. K mocTomHCTBAM NAaHHOTO METO/a MOXKHO OTHECTH, BO3MOXKHOCTB
ydeTa pUCKOB, a TakKe TUarHOCTHPOBAHWE U3MCHEHUH YCIOBUH NMPOEKTa U
HalM4re BHIOOpa albTEpHATHB Ha PA3IMYHBIX JTallaX €ro peaji3aldu.
OpHako uMmeercs M ps HENOCTATKOB: pPacdeT HE TOYEH U IOJAAeTCs
MaHUIYJIMPOBAHUIO; YpPE3MEPHOE 3JI0YNOTPEOJICHHE MOMKET HPUBECTH K
CTpaTErUUECKUM MPOCYETaM.

Metonpl  OmeHKH 3G (EKTUBHOCTH  HWHHOBAIMOHHBIX  NPOEKTOB
WCTIONB3YIOT PAa3INYHbIE JKOHOMHWYECKHE WIIM BPEMEHHBIC MOIXOABI U
pa3nuYHOE OTHOMIeHHE K (hakTopy pucka. OHIM U3 CaAMBIX TTIaBHBIX OOIINX
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HEJOCTATKOB JMCKOHTHPOBAaHHBIX METOAOB SABISIETCSI TO, YTO PHCK
paccMmarpuBaeTCsl KaK OTpUIATENbHBIN (akTop, KOTOPBI HE YYUTHIBAETCS
MIPU OLIEHKE C MOMOIIBI0 AUHAMHUYECKIX METOI0B OLICHKH.

B Hmwxe npuBeneHHON Tabiuie 2 NpEACTAaBICHBI pa3HbIE CHOCOOBI
oneHKH 3P PEKTHBHOCTH HHHOBALIMOHHBIX IIPOEKTOB.

Tabmmmna 2 — CpaBHEHHE METOIOB OIICHKHA MHHOBAIIHOHHBIX TIPOEKTOB

Kputepuii cpaBHeHus
Metoxn OpuUeHTUPOBaHHOCTh Vyer I'mbxocTs B
Ha JICHEXKHBIE pHcKa MHoroneproaHOCTb TIpHHATHH
MOTOKU peueHui
NPV + +- + -
Pl + - + -
IRR + +- + -
DPP + - + -
Peanpnbie + + + +
OTIIMOHBI

CrienyeT OTMETHUTh, YTO TJIaBHBIM IUTIOCOM YYETHBIX METOJOB OIICHKH
ABJSIETCS WX IPOCTOTA IPHU pacuere, 4eM He 00JaJaloT ITUHAMHYECKHE
METOJIbl, HY U TeM 00Jiee METO bl PEaNIbHBIX OMIIUOHOB.

Takum o0pazom, MpoaHATU3UPOBAB CYIIECTBYIOIINE METOIUKH OILEHKU
3 PEeKTUBHOCTH HMHHOBAIlMOHHBIX MPOEKTOB B CUCTEME YIPaBICHUS
MPOMBIIIJIEHHBIM OPEATNPUITHEM, MOKHO CMEJIO TOBOPUTH O TOM, YTO BOIIPOC
0 HAJIMYMU JOCTATOYHO YETKUX U MOHATHBIX METOJOB OLIEHKU JOCTAaTOYHO
npopabortanHblii. Ho Bce 3TH METOMMKHM HE OTBEYAIOT Ha BONPOC O TOM
KakMM U3 METOJOB OLEHKM HWHHOBAlMOHHBIX MPOEKTOB  MOXHO
BOCIIOJIb30BaThCA 7Sl TOO WM WHOTO TPOEKTa B 3aBUCHMOCTH OT €ro
XapaKTEPUCTHK.
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TEXHOJIOTHUH, HAYKA, OBPA30OBAHUE XXI| BEKA

Kypasaesa JIL.U., kana. 3koH. HayK, npod.
bencopoockuii eocyoapemeennviti mexnonocuyeckul
yHuusepcumem um. B.I'. [llyxoea

3a rojsl, MPOLIEAIINE MTOCIIE PEKPaIleHus cymecTBoBaHus COBETCKOro
Coroza, 5koHOMHKa Poccum yrpatniaa CcBOW BBICOKOTEXHOIOTHIECKUN
cekTop. HoBBIH TexHOIOTHYECKUi yKiaj OyAeT OCHOBaH Ha HaHO-, OWO-,
MH()OPMALMOHHO-KOMMYHUKAIIMOHHBIX ~ TEXHOJIOTHAX,  Pa3BUTHE  3THX
oTpaciel B Poccun 3HaUUTENBHO OTCTAET OT MEPEAOBBIX CTPaH.

CerozHs Halla 3KOHOMHUKA OPUEHTHPOBAaHA HA YHEPIETUYECKUI CEKTOD,
HO 3Ta CHUTyalUsl HE MOKET JOJIro MpOJOJKAThCS, NOTOMY YTO MHUpPOBas
OKOHOMHKA [BIDKETCS B CTOPOHY JHEProcOEpe:,eHus: M IMOTPeOHOCTh B
TPaIUIMOHHBIX 3HEpropecypcax IO MPOTHO3aM YUYEHBIX OyIeT CHMXKAThCA.
Hano ydecTs M Opyryr0 TEHICHLMIO: JHEPreTHKa — OYEHb WHEPLUOHHAs
oTpacib, BCE HOBOE 3IECh BHEAPSACTCS MEUIEHHO, II03TOMY 3I0Xa
OpraHMYECKHUX  JHeproHocuteneil  3akoHuuTcs  Heckopo.  CeromHs
3aKaHYMBaeTCs droxa "Jerkoil HepTu" M TPeOyIOTCsI HOBbIE TEXHOJIOTHHU IS
JOOBIYH TPYIHOU3BJIEKAEMBIX 3aIIacOB HE(TH.

OnHO W3 HampaBIEHHII B JHEPreTHKE — CO3JaHHE TEPMOSICPHBIX
peakTopoB. CeroHs TEOPETHUECKH ITa 33]ja4a OYTH PELIeHa, HO CTOMMOCTh
TaKUX PEaKTOpOB CIWIIKOM Benuka. Co BpeMeHeM JHeprus OyneT Bce
JIOPOXKE U MPHUIET BpeMsl, KOTAa MOTyYEHUE SHEPTUU IIyTEM TEPMOSJEPHOTO
cuHTe3a OyJeT JeIIeBye, YeM HCIIOJIb30BaHIE OpPraHUMYeCcKOi SHEPTHH, Toraa
U HACTYIIUT BpEMs TEPMOSIJEPHOI SHEPIEeTUKU.

CoBpeMEHHOE 3KOHOMHYECKOE pa3BHUTHE Ha OCHOBE HOBEHIIMX
noctuxeHudt HTII BO3MOXHO TOJIBKO Ha IYTH CO3/JaHUS HOBBIX MOJeEiel
B3aMMO/ICHCTBUA TOCYAapCTBa U OM3HEca.

HOCKOHBK}’ MBI HE MOXEM OTKa3aTbCd OT HCIOJB30BaHUSA NPUPOIHBIX
pecypcoB, SKOHOMHYECKass HayKa JOJDKHa Bce OOJbIIE HCCIIEN0BATh
npoOJieMbl  Pa3yMHOTO B3aWMOAEHCTBUSL ¢ mpuponod. Mcmonb3oBanne
OMOTEXHOJIOTHII CTAaBHUT IpeJ HAyKOH M 00IecTBOM BaxkHbIe (rutocodcekue
npo6uiembl. Vcronap30BaHne HAHOTEXHOJIOTHI CO3/IAI0T CUMONO3 YeJIOBEKa C
TEXHUYECKUMH cucteMamu. Kakum o0pa3oM, B KaKOM HaIlpaBJIEHHH YEJIOBEK
OyzeT ucroIb30BaTh CBOM BO3POCIINE BOSMOXKHOCTH.

CCFO)IHSI YUYCHBIC HAYYUIIUCH J€JIaTh MO}II/I(I)I/IHI/IpOBaHHI)IG OpraHsl, HO
Ha MPAaKTHKE OHHU ITOKa HE NMPHUMEHSIOTCS. YUeHBIE 3aJal0T BOMPOC: KaKUM
Oymer dYenoBeK C IepecaKeHHBIMH OpraHaMH, K KakoW pace OH Oyxer
OTHOCHUTBCS, €CITH y HETO OyAyT OpraHbl U3 TEHOB, JIIOJIEH, MTPHHAICKAIINX
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K pa3HbIM pacaMm. Eme Oosibime BOIPOCOB BO3HUKACT MpPU MHOAXOAE K
npoOJieMe YeIOBEYeCKOro OecCMepTHs: CMOXKET JIM 3eMJIsl IPOKOPMUTH BCe
YeJI0BEYECTBO, YEJIOBEK B BO3pacTe OyaeT paboToCIioCOOeH MITH HET.

OmHO W3 TEepCHEeKTUBHBIX HANpaBICHUH pa3sBUTUS HAyKH U
MPOMBILIUICHHOCTH - 3T0 poboToTexHHKa. CeromHs poOOTHI MOTYT LIMPOKO
UCIIOJNIb30BAThCsl KaK B TPAXKJIAHCKUX. TaK M B BOGHHBIX LesiX. Pa3Burue
TEXHOJIOTHH B OyIyIIeM CBS3aHO, IPEXKAE BCETO, C «MHTEIUIEKTYaIbHOCTHION
TEXHHUKH, CKOPOCTBIO, 3KOHOMHYHOCTBIO.

ITonsiTHE «BBICOKHE TEXHOJIOTHI» TOBOPUT O HOBOM KaueCcTBE 3HAHUIL, O
TOYHBIX METOJaX IIPOM3BOACTBA, 00 YMEHWH MPOrHO3upoBaTh. "HoBoii
SKOHOMHUKE" TpebyeTcsi COBpeMEHHOE 00pa3oBaHHE.

Tekymiee croieTre MOKHO KBaU(HUIMPOBATh KaK "BeK 0Opa3oBaHHA",
€ro pa3BUTHE — 3aJIOT yCIleXa Pa3BUTHA CTPAHbI B [IEJIOM. DKOHOMHUKA HOBOM
3MOXH, Oy/ZeT B OCHOBHOM CBsI3aHA C IOJYYEHHEM W Iepenadeil 3HaHWM, TO
€CTh C HAYKOH M 00pa3oBaHHUEM.

HoBasi skOHOMHKa TIpEABABISCT HOBbIe TpeOOBaHHsA K ueioBeky. Ot
YyejJoBeKa  Termepb B MeHbLIeH  cremeHM — TpeOyercs — mpocras
HCIOJHUTCIIBHOCTb, HYKHBI CHOCO6HOCTL K TOCTOSIHHOMY o6yqu1/1}o B
TCUEHHE BCEH KU3HU, YMCHHEC O6IIIaTI)C)I, HaXOoJUThb O6HII/II>1 SA3BIK C CaMbIMHU
pa3HBIMU JIfoAbMU. bonbIioe 3HaUueHKe, KaK Ul CaMOTo 4eJI0BeKa, TaK M IS
o0IecTBa IMEET COIMOKYIbTYPHOE Pa3sBUTHE, a KYJIbTypa HE MEPEfacTcs C
TeHaMH, OHa IIpHoOpeTaeTcs B 00IIeCTBe.

Jnst popMupOBaHUs CHENHAINCTOB HOBOTO THIIA TPEOYIOTCS HOBBIC
TEXHOJIOTHH 1 B 00pa3zoBanuu. OOpa3oBaTebHbII MPOIecC yKe HE CBOANTCS
JMIIb K BOCHPHUATHIO MH(OpPMALUH, MMOJYYSHHOH OT mperojaBartels, U ee
ycBoeHUH. BMecTo nmaccuBHOrO nostyueHust HHOOPMALUK YUalluecs JOJIKHBI
Oynyr camu ee J00OBIBaTh, 10/ PYKOBOACTBOM CBOErO IIpErojiaBaTels.
[Tpouecc oOyueHHsi W3 MPOCTOrO 3AMOMUHAHUS IPEBPALIACTCSl B IIPOLIECC
Ppa3BUTHA MBIIUJICHUA, UCCICAOBAHUA, B IIPOLECC HY6HH‘IHOI>’I 3alllUTbl CBOUX
uned. CTyIeHTbI JOJDKHBI HAYYUThCSA COTPYIHUYATH IPYT C APYrOM, HOTOMY
YTO B YCIIOBHSAX INI0OANM3aMK OOIIECTBO BKIIIOYAET B CE0sl JII0/IeH, KOTOpbIE
COTPYJHHYAIOT MO BceMy Mupy. OOydeHHE [OJDKHO ITOMOYb CTYyICHTaM
NPUHATH y4YacTHE B JKM3HHM MHPOBOTO COOOIIECTBA B HAIPABICHHU €0
OoutbIIIeit T'yMaHU3alny.

Cnoco0OcTBYeT COBEPIICHCTBOBAHMIO 00pa30BaTEIbHOrO Ipolecca TOT
(axkT, YTO cCeromHs CTYJEHT HMEET BO3MOXKHOCTH IIOJIy4aTh CaMylo
pazHooOpa3Hy0o HHOOPMAIMIO - KPYIMHEWIIHE YHUBEPCUTETHI CBOOOIHO
pa3MecTHIM CBOM JIEKI[MM B MHTEPHETEe U JIOOOW CTYIEHT Jro0O0ro yroika
3emi MOXKET TOJIB30BaThCS 3THMU 3HaHUAMHA [1]. B oTHX ycrmoBusx maxe B
OTAAJEHHOM TOpOJIKEe WM JEPEBHE YEIOBEK MOXET MOJIYyYUTh IIIyOOKHe
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3HAHWSI, KOTOPBIE OyIyT CIIOCOOCTBOBAThH €ro MPOGECCHOHATBPHOMY POCTY. Y
MWUIMOHOB JIIOJICH TOsIBHJIAch peaybHasi, OecriaTHas W JOCTYIHas IOYTH
Be3Z€ BO3MOXKHOCTh  CIyIIaTb Kypchl  JaXe OYEeHb  HM3BECTHBIX
MHTEJUIEKTYaJIOB M3 BEAYIIMX YHHBEPCUTETOB MHpa. VM Hajgo OTMETHTh, YTO
NoA0OHBIE KYPCHI IOJIB3YIOTCSI OTPOMHOI MOMYJISIPHOCTHIO y pa3HBIX CIIOEB
HacesneHHus. HekoTopble paboTomaTeny BBICOKO LEHAT cepTHdUKaThl 00
OKOHYaHHH TaKUX KYPCOB.

B HOBBIX yCIOBHSX MEHSETCS pONb IPENOJaBaTelNs, B €ro 3amady
BXOIUT TIPEJOCTABICHHE KAUECTBCHHOTO JJICKTPOHHOTO OO0Ydaromero
KOHTEHTa. B CcOBpeMEeHHOM MmHpe  OBICTPOMEHSIOMNXCS  3HAHWUU
IpernoiaBaTeNnb HE TONBKO YYHT, HO M CaM IIOCTOSHHO y4WTcs. Benp
BO3MOXKHBI ~ CHUTyallMHM, KOTAAa CTYJEHT MOXET KOe-4eMy Hay4IHTh
IpernosaBaTens M 3[eCh MPENoAaBaTeIi0 HAA0 INPHKIAIBIBATh HEMAJbIe
YCHUIIHSL I COXPAHEHUS CBOETO aBTOPUTETA.

B poccuiickoM 00pa3oBaHMM CErOAHS HAKOIMJIOCH MHOTO NPOOJIeM U
OJlHa M3 HUX - 3TO CY)KEHHU KYJbTYPHOH M NPOCBETUTEIHCKOH (PyHKLIUH
oOpa3oBanus. lVccnemoBaHHs IOKa3blBalOT, 4YTO INPUMEPHO MOJOBHHA
HaceneHus Poccuy He MPOYUTHIBACT 3a TOJ HHU OJHOW HOBOW kuurH [2]. Ha
JIOJII0 M3JaHUP MO HCKYCCTBY, MO33UI0, HAYYHO-TEXHUYECKYIO JHUTEPATypy
npuxoauTesi Beero 2% obuiero oobema mananuii [2]. Jlumb 30% Hacenenus
MOTYT MO3BOJIUTH ceOe POCKOLIb KYIUTh KHUTY [2].

W B 3akmoueHun xoudercs BcOoMHUTH cioBa A.C. IlymikuHa, Kak
HHUKOT/]a aKTyaJIbHBIE CETOJHSI, B YCIOBUSIX O0OCTPEHUsI OTHOLICHUH MEXIy
Halle CTPaHOH M E€BPONEHCKMMM CTpaHAMH, a TaKKe€ B KOHTEKCTE HalIMX
oTHOWIEHUH ¢ YkpauHoil: "He oIHO BIMSHHE Uy>KE3€MHOTO HAEOJIOTH3MA
naryOHO ISl Hallero OTe4YecTBa, BOCIMTAHWE, WM JIydllle CKa3aTbh
OTCYTCTBHE BOCHHUTAHHUS, €CTh KOPEHb BCAKOro 3ma. Ckaxem Ooisiee, OgHO
MPOCBENICHHE B COCTOSHHUU  yIep>kKaTb HOBOe 0e3yMCTBO, HOBBIE
obmiecTBeHnbie Genactus” [2].
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1. ALGORITHMIC TRADING OBSERVATION

Today we are witnessing a global crisis that seriously threatens the
collapse of the established economic and political relations and as a result has
an economic recession. One part of the experts argues that the causes of the
economic crisis may request in inadequate mathematical models and attempts
at automation of certain activities related to the economic reality. One of
these activities, certainly is Algorithmic Trades. The increase in processing
power and new mathematical models based on the work of Professor Robert
Aumann have led many software companies and mathematicians to think
about the possibilities of algorithmic analysis of economic reality [Aumann,
2010], which has opened the way to significant influence of algorithmic
trading models that are slowly taking over the world trade and economy in
general.

Algorithmic Trading has become the dominant form of wholesale trade
in the new economy. Algorithmic Trading, also increase opportunities of
Artificial Intelligence based on the Watson Web services. In the same time
Algorithmic Trading and Artificial Intelligence based on the Watson Web
services are shaping the future of international markets and moved process of
decision-making from government and boards of corporations in the domain
of advanced mathematical analysis and artificial intelligence, which results in
the gradual elimination of human intelligence from the process of making
key decisions. Today the use of this technology was morally questionable,
but it is almost certain future and therefore should in principle meet before
making any conclusion regarding the justification and applicability of this
technology.
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2. THE MAIN FACTORS THAT ENABLE THE DEVELOPMENT OF
ALGORITHMIC TRADING

The main advantage of using Artificial Intelligence (Ai) and
Algorithmic Trading (AT) is the elimination of emotions such as fear and
greed of human being in general or in this case of brokers. Due to the
application of Ai and AT systems in the stock market the stock market begin
to operate on the principles of robotics. These systems are, thanks to strict
adherence to rules based on mathematical - statistical models and a high rate
of commercial transactions showed superior, and are often referred to herein
as unfair competition to stock exchange employees.

In support of the above statements point out the results research
exercised over the technical analysts at the stock exchange to show that
people are not able to distinguish between real market data to those generated
using random number generator [Aronson, 2013] and those studies that show
other limitation of strategic thinking in humans. Research show that it was
time bream visually submitted information (information that we see and then
processed so that we become aware of) is about 650 us which represents
border strategic thinking for the human body. If this time is shortened and the
information is inaccessible to human brains but are still available machines
whose response time is less than this limit value. It is this human limitation
opens trade opportunities to automated systems based on artificial
intelligence as well as the conditional algorithms [IlaM Conference, 2012].

Fastest algorithmic trading is possible within the time window of 740 ns,
and in particular suitable technical conditions it is possible to do 878
algorithmic trades before the human brain even realizes what is happening in
the stock market.

3. THE METHOD OF APPLYING ALGORITHMS TO TRADE ON
THE STOCK EXCHANGE

Algorithmic Trades based on the responses to specific signals from the
stock exchange or the environment, the monitoring of pre-defined methods
and strategies trade [Katsumi, 2014]. Here's how it works high-frequency
trading: Primary algorithms follow the trends on the stock market extracting
from them specific information relating to individual goods or services and
options these data are compared to other world markets, seeking correlations
among them. As long as they exist there is no realistic option for the trade
with a profit, but if for any reason there is a divergence of current price opens
up the possibility of trade because there is a significant difference in price,
which guarantees the positive financial operations. Algorithms for trading
then come into play by buying or selling goods without any emotional
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involvement owner automated system for trade by guaranteeing a high
percentage of successful trade that say for TokyoBot is up to 87% of the
performance. Another method of application of Algorithmic Trading on the
stock exchange is a model of unnoticeable moving of the large amounts of
funds using algorithms discretization cash flows. Similarly act and when it
comes to financial services or options for what used Minimal Impact
algoritam [Johnson, 2010]. Also are used so-called predatory set of
algorithms which can sense the potential investors and their business ideas
and act as a so-called Automatic Market Maker, respectively the illusion of
demand slipping as an intermediary between buyers and sellers of real on the
Stock Exchange of which is purchasing at a lower price because of what is
coming to them before the real buyer [Hirsch, 2014].

4., ALGORITHMIC TRADING AND GENERAL ECONOMIC
REALITIES

How Algorithmic Trading has become a popular way to trade on stock
exchanges around the world is the fact that 65% of the total exchange activity
today in the United States based on algorithms [Aronson, D, 2013]. Other
sources indicate that 60% of trade in birch or within financial holding
company such as Credit Suisse today carried by algoritm [Praveen, 2009].
Boston Consulting Group says that 2006 is still over 30% of total trade USA
and the EU were algorithmically driven and that at 2009 it reached a share of
73% in financial markets USA. The problem of Algorithmic Trading is that it
reduces the market, at least when it comes to human traffickers or replaces
human labor machines. SEBI in April 2008 to assess the extent of AT: equiti
index futures & options 40-50% and 20% commodity futures. A particular
problem stock trade today is Flash Orders algorithm that enables the
preferential intermediary trade to those who use it. This algorithm virtually
opens a window from a few milliseconds to trade between the privileged
group in its business uses this algorithm and those who do not use, and that
will slow due to equipment information on demand to get a few milliseconds,
when it is already satisfying the demand - though not always the best way for
the buyer who made an offer to purchase. From the previous we could see
that the algorithmic trade on stock exchanges rather questionable side of
morality delay implementation. On this view is also the author Michael
Lewis who is today the world governing black boxes that use strategies that
nobody understand [BBC2, 2014]. He also believes that thanks to algorithmic
trade today there is an economic system that is not fair to the people and
companies that do not use these tools automated trade. In a similar opinion
are many hedge funds for investment capital. Managements of large pension
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funds argue that the last couple of years to lose 1% of their total verednosti
funds each year thanks high-frequency trading (short HFT) [Lewis, 2014].
Analyzing the data in the last few years on the NYSE should be noted that
hedge funds generate millions earn some money literally the last second
before the closure of the stock exchange. A particular problem is the so-
called Flash Crash what on the New York Stock Exchange took place on 6
May of 2010 when the value of individual shares fell to 1000 index points in
a matter of seconds which led to the closing price of the security. It is
estimated that in this short interval prenzioni funds lost about 9% of its value.
Starting from then, similar events for which it is assumed that the
consequences of non-conformities algorithms happen every few months.

Author Kevin Slavin argues that we're living in a world designed for and
increasingly controlled by algorithms which represents a serious risk both
from the standpoint of society as a whole and the individual [Slavin, 2015].
Today it is considered that the high-frequency trading legal, but morally
questionable. The problem of legalization and regulation of this type of trade
among them especially lies in the fact that this aspect of international trade
and are often not subject to local laws based on extraterritoriality. Also
complicated legal selection procedures that would otherwise followed this
kind of external trade was not possible due to a very rapid execution of
transactions. Another problem is that many are not even aware of the
problem because transactions take place at a speed that makes them
incomprehensible to most people. To get things moving on this front by the
fact that in July, 2011 report by the International Organization of Securities
Commissions (IOSCO), an international body of securities regulators,
concluded that while "algorithms and HFT technology have been used by
market participants to manage their trading and risk, their usage was also
clearly a contributing factor in the flash crash event of May 6, 2010 [IOSCO
TC, 2011].

5. CONCLUSION

From all mentioned in this paper we can make two conclusions. The
technology eliminates the need to stock markets as it is today Wall Street.
Change of stock exchange business is inevitable. Due to the increased
complexity of the technical systems on which it is based Algorithmic Trades
disasters are almost inevitable and we must find ways to regulate, control and
maintenance systems that guarantee the smooth operation of the system in all
conditions. It also increased the complexity of the system increases the level
of uncertainty leading to an increase in the final prices of commodities. Many
algorithmic trading systems are morally questionable and it is necessary to
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examine and regulate these systems. The release of this technology of quality
control could lead to serious deterioration and collapse of the global
economic standings and all its subsystems, hence the implementation of such
systems must be approached with the highest degree of caution.

10.

11.
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POJIb BHEJIPEHUSA ITPOIIECCHO-OPUEHTUPOBAHHOM
CUCTEMBI YIIPABJIEHUS B MOAEPHU3ALIMU ITPEATIPUATHAA

KianmameBckasi A.A., acnupaHTt
bencopoockuii eocyoapcmeennwviti mexnonocuyecku
yHuusepcumem um. B.I'. Illyxoea

IMpoucxonsamue B TOCIENHHE ToJa M3MEHEHMS CKa3ajluch Ha
(yHmaMEHTaNbHBIX  NPUHOWIAX  CO3JAHUS  CHCTEMbBl  YHPAaBIICHHS.
TpeboBaHUs K CKOPOCTH DPEaKIMH, aZalTHBHOCTH, THOKOCTH, CHHEPIHH,
JMHAMHYIHOCTH CaMOM CHCTEMBI, a TaK XK€ IIPOLECCOB, IPOUCXOAAIINX B HEH,
CYIIECTBYIOIIHE (PYHKIMOHAIFHO-OPUCHTUPOBAHHBIE CHCTEMBI YIPABICHUS
YIIOBJICTBOPHUTH HE MOTYT.

B CETOIHAIIHUX YCIIOBUSIX, TpeOyroImx ITOCTOSTHHOT'O
YCOBEPIIECHCTBOBAHMUA  KayeCTBa IPOAYKIHH, YAOBICTBOPECHHUS  HYX]
notpeOuTesnc, Hauboyiee JCHCTBEHHBIM IMOJXOJOM K  YIPABJICHHUIO
NpeANpUsITHEM  TpeACTaBiseT  co0OH  mpoueccHbi  (IPOLECCHO-
OpHEHTHPOBAHHBIN, OW3Hec - mporeccHbiit) merox [1]. Jauusli momxon
npeanoJjiara€T opraHn3aluio ACATCIbHOCTHU MNMPCANPUATUA 1O MPUHIUITY €€
paszeNieHusl Ha OTAEIbHBIE OM3HEC-TIPOIIECCHI, a YIPaBICHUECKOH CHCTEMBI -
Ha COOTBETCTBYIOIIME OM3Hec-mporieccaM OJOKW ympasieHus. To ecTs s
MPOLIECCHOTO TOX0/1a HEOOXOIMMO TOCTPOCHNE CHUCTEMBI YIPaBICHUS (Kak
COBOKYIIHOCTH OOBEKTOB U CyOBEKTOB YIPABICHUS, IESATEILHOCTH IO
MOATOTOBKE M TMPUHATHIO YIPABICHYECKUX PEIICHUH, KaHAJIOB JUIA Mepeiadn
KOMaHJHON wuH(popMarmMu M WHPOPMALUU cOCTOSTHHUA (0OpaTHOH CBA3M),
eJICHATIPABJICHHOW TepepaboTKu 3ToM uH(popMmanuu). JlaHHas cucTeMa
6yz(eT OXBaTbIBaTh BCCH CIICKTP JACATCIBHOCTHU NpCaAIpUATUS,
Croco0CTBOBATh BBICTPaUBaHUIO OM3HEC-TIPOLIECCOB, KOTOpBbIE
YCTaHaBIMBAIOT M 00eCHeyMBalOT OalaHC YHPABICHYECKOH CTPYKTYPHI
IPEeANPUATHSI, KaUYEeCTBEHHO B3aUMOJCICTBOBATH C BHEIIHEH CpeJo - C
HOTPeOUTEIIMH, TAPTHEPAMH U MOCTABIIUKAMH [2].

Jlaxxe yduTbIBas 3HAYMTENBHBIH ONBIT M OOJBIION MHTEpeC HAyYHBIX
pabOTHUKOB M TPAKTUYECKHX CIIEHUAINCTOB K YIpaBJICHUIO OwW3Hec-
npoueccaM NpennpusTuii u OHU3HECOM B II€JIOM, BOIIPOC MOCTPOSHHMS
MPOLIECCHO-OPHEHTUPOBAHHOM CUCTEMBI YIIPABICHHUS OCTAETCS] HEPEIICHHOM.

[Ipn BHeApeHWHM NPOLECCHO-OPUEHTHPOBAHHON CHCTEMBI YIPaBIICHUS
0OJBIIOE KOMWYECTBO MPEINPHUSITHIA MPUOETaroT K MOMOIIN CHEIMaTUCTOB B
00acTH OIEHKM ¥ BHEAPEHHS IIPOLECCHO-OPUEHTHPOBAHHOW CHCTEMBI
yopaBieHus. OTO MPOMCXOOUT H3-3a MPOOJIeM C OTCYTCTBHEM OOIIen
METOAWKH IMOCTPOCHUA HpOHeCCHO-OpHeHTHpOBaHHOﬁ CHCTEMBI )4
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HEBO3MOXKHOCTH €€ BOIUIOIIEHHSI COOCTBEHHBIMH CHJIAMH H3-32 OTCYTCTBHS
3HAHWU ¥ OMBITA B JaHHOM obnactu [3].

C ogpyroif CTOpOHBI, MPUMEHEHHE IPOLECCHO-OPHUEHTUPOBAHHOM
CHCTEMBI yNpaBICHUs 0071a1aeT U PAIOM MON0KUTEIBHBIX MOMEHTOB:

- YMEHBUIAET KOJUYECTBO PYKOBOAUTENEH U YPOBHH YIIPABIICHHS;

- ONTUMHU3UPYET CHUCTEMY KOPIIOPAaTUBHOTO YIPABICHHA, Aelas €e
NpO3pavyHOi M CrOcOOHOM OBICTPO pearupoBaTh Ha HW3MEHEHHs BHELIHEH
cpensl;

-TI03BOJISIET IOJTy4aTh U MPUMEHATh CHCTEMY IOKa3aTeseld U KPUTEPHH
oleHKH 3((GEKTHBHOCTH YIpPAaBICHUS Ha JIIOOOM 3Tane yrnpaBiIeHYecKoH /
IIPOU3BOJCTBEHHOU LIEIIOYKH;

- CcrocoOCTBYET YETKOMY  OINpPENENICHUIO  OTBETCTBEHHOCTH 32
COTJIaCOBaHHUE, DPa3pabOTKy, YTBEpXKACHHE W BeIEHHE ITOKYMEHTAIlMH U
MPOU3BOJCTBEHHON AEATENBHOCTH;

- BBICOKAsl CTENIEHb MOTHMBALMM U 3aUHTEPECOBAHHOCTU IE€PCOHAIIA
BCJIEJCTBHE YBEPEHHOCTH B TOM, YTO MPOLECCHO-OPHUEHTHPOBAHHAS CUCTEMA
YIpaBICHUS. HalpaBlieHA Ha IIOCTOSHHOC yIydmieHHne 3(QQEKTUBHOCTH H
KOHTPOJIMPYEMOCTH JIESITEIEHOCTH BCEX paOOTHHUKOB,;

- BO3MOJKHOCTb AaBTOMATH3aLlUU [JESATEIBHOCTH, a CJIEICTBEHHO H
COKpAIlleHHE JUINTENLHOCTH TPOU3BOICTBEHHOIO IUKJIA;

- YCUJICHUE TOPU30HTAIBHBIX CBA3€M MEXAY INOAPA3ACICHUSIMU U
CHIXeHHE (DYHKIIMOHAJIBHBIX 0apbhepoB;

- HaIeJICHHOCTh Ha OOIIHI pe3ynbTarT;

- OpUEHTalUsl NPOLIECCHO-OPUEHTUPOBAHHON CUCTEMBI YIIPABJICHUS Ha
MOTpeOUTENsT KAaK OCHOBHOTO MCTOYHHKA IIOMYYEHHUs JI0XO0/4a, M Kak
CJIC[ICTBHE ITOBBILICHHE KaYeCTBA OKa3bIBAEMBIX YCIYT /IPoayKToB [1].

IIpumeHeHye JaHHON CUCTEMBI YIIPABJICHUS [103BOJIUT:

e VYBennuuth 3phekTHBHOCTH pabOTHI MEpCOHaa;

e  OnTUMHU3UPOBATH OPTaHU3AIMOHHYIO CTPYKTYPY NPEANPUATHUS,

e JloKkyMeHTUpPOBATb, IIOCJIE€ YEro ONTUMU3ZHPOBATb  CUCTEMY
MPOU3BOJICTBEHHBIX U YIIPABICHUYECKHX OM3HEC-TIPOIIECCOB;

e [loBBICHTH CKOPOCTH M TOYHOCTb TIPUHATHS YIPABICHUECKUX
pelIeHnH NIpU U3MEHEHUH BHEIIHUX YCIOBHH;

e OpraHu3oBBIBaTh IOCTOSIHHBIE IPOLIECCHI aHAIN3a, U3MEPEHUS U
YIIy4IIEHUS 1eSTeIbHOCTH MPEANPUITHS.

B pesynbrare Qukcanuu NOCTOSHHBIX IPaBWII PaOOTHI M Pa3OBBIX
YIPaBIAOMUX BO3JEUCTBUI B PA3IMUHBIX YNPABIECHUECKUX JOKYMEHTAX Mbl
HOJIyYUM:
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®  YIOpsAAOYEHHUE MPOliecca NPUHATHS BaXXHBIX PEIICHUH,

® KOHTPOJIb MX KAYECTBEHHOT'O M CBOEBPEMEHHOT'O BHIIIOJHEHUS;

® BO3MOXHOCTh BE/ICHUS B Kommnannn JJIEKTPOHHOTO
JIOKyMEHT0000pOTa.

[TpoueccHO-OpHeHTHPOBaHHASI KOMITAHHMS:

e (Oco3Haercsi COTPYAHMKAMH W MEHEIKMEHTOM, KaK KOMIIaHM,
BeIyIIasl COLHATBHO-TIONIC3HYIO ASSITEIbHOCTD (MIPUCYTCTBYET MUCCHS);

e Hamenena Ha KIIMEHTOB,

e (Co3maHa KaK COBOKYITHOCTh OTHOCAIIMXCS K HCIOJHHUTEIIO
MPOIIECCOB, KOTOpPHIC HAIpAaBJICHH HAa IONyYCHHWE NPUOBUIM W TOIYICHUS
OOaBIIEHHOH  CTOMMOCTH, Olaromaps  yAOBJIETBOPEHHIO  «PaCTYIINX
MOTPEOHOCTEH KIMEHTOBY.

CymiecTByer JIOKyMEHTHPOBaHHOE, (dopmanbHOe oIUcaHue
OCYLIECTBIICHHUS ICATEIBHOCTH Ha BCEX YPOBHIX OT CAMOro Havyaa (MHCCHH)
JIO 1IeJIed U periiaMeHToB paboThI IepcoHala.

[TpuBenem mnocienoBaTeIbHOCTh HOCTAHOBKU MPOLIECCHOTO YIPaBICHUS
KOMITaHUEH:

1) ompenmenuth  UenM  BHEAPEHHS  OPOIECCHO-OPHEHTUPOBAHHOMN
CUCTEMBI yIIPABICHIUS HA TIPEATIPUATHH;

2) 3amaTh TMOJNHYI CHUCTEMY OH3HEC-TPOLECCOB, TPEeOYeMbIX JIIst
MEHEIDKMEHTa KadeCTBa, OINPEIHCIUTh BCE HMEIOMMECS Ha MPEIIPUSTHA
OWM3HEC-TIPOIIECCHI: BCTIOMOTATeIbHEIC, YIIPaBICHYECKIE, OCHOBHBIC;

3) BBISIBUTH HA3HAYCHHUE U LIEJIb KAKIOT0 OM3HEC-TpoLecca,;

4) onpesienuTh TpaHUIBI  OM3HEC-TIpoOIEcca:  MOCIIE0BATEILHOCTD,
00J1acTh JIEHCTBHS, B3aUMOCBSI3b M T.I1.;

5) ¢ MO3WIMI IUIAHOB M CTPATETHYECKUX MENEH IMOHATH KIIFOUEBBIE
OU3HEC-TIPOIIECCHI,

6) HAa3HAYUTh OTBETCTBEHHBIX 32 KAXK/IbIN OHU3HEC-TIPOIIECC;

7) ompenenuTh 3aKazunka OM3HEC-TIPollecca M OMHUCATh BBIXOJ OM3HEC-
mporecca, TO ecTh TpeOOBaHMSA K  KadyeCcTBY pe3ylbTaTOB  €ro
(hYHKIIMOHUPOBAHUS,

8) onpenenuTh MOCTABUIMKOB OW3Hec-mipoliecca W TpeOOBaHHS K
3JIeMEHTaM BXOJa B HETO, TO €CTh K pecypcam;

9) mpoaHaNM3MPOBaTh COACPXKAHHME W XOJ OW3HEC-IpOoIecca, OMUCATh
€ro aJITOPUTM;

10) crutaHupoBaTh METOIBI U3MEPEHHs TToKa3arelieil Gu3Hec-mpolecca,;

11) onpenenuTh BEIXOAHBIE W BXOAHBIE JOKYMEHTHI 110 CTaANAM OM3HEC-
mporiecca.

12) npoBOAHTH PETYISAPHYIO OLIEHKY, aHAJIH3 U MOHUTOPUHT JIaHHBIX;
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13) meproanyecKy TPOBOIHUTH NPEAYNPEIKIAIOIINE H KOPPEKTUPYIOLINES
JIEUCTBUS;

14) BeisiBNIATE TPOOJIEMBI, KOTOPBIC CBsI3aHbI ¢ (DYHKIMOHHPOBAHHEM
6usHec-TpoLecca;

15) aHanu3upoBaTh MPUYHUHBI BO3MOXKHBIX OTKJIOHCHHH, ONPENCIATh
HarpaBJeHUsi HEOOXOANMBIX YJIydllleHHH Onu3Hec-Tpolecca,;

16) mpoBoauTh JanpHEiIIee yiydiieHHe OW3HeC-Tpoliecca BHYTPHU
KOMITaHHH.

CucteMy TIPOLIECCHOTO  YNpABICHHA MOXHO  OXapaKTEPU30BATh
CJEeyIOIIMMH CBOMCTBAMU:

e JlesTeNbHOCTh KOMITAHUH NPECTABISET COOOH CBA3aHHYIO CHCTEMY
OU3HEC-TIPOLIECCOB.

e Jlns xaxkporo OM3HEC-Tpolecca YCTaHOBIICHBI:

— UTOT OM3HEc-Tpoliecca — LeJb TAHHOW JeSTEeIbHOCTH;

— BIIaziener; OM3Hec-Mpoliecca — OTBETCTBEHHBIN 3a pe3ynbTaT Ipolecca
1 00J1a1aI0IMI TOTHOMOYHMSIMH JIJIsL YIIPaBJICHHs HY)KHBIMU PECYpCaMH;

— HCIIONHUTENM  OW3Hec-Tipollecca —  KOMaHAa  CIELHAIUCTOB,
BBITIOJIHSIOLIME JEHCTBUS MPOLECCa;

— BXOJpI OM3HEC-TIpOIlEcCa — PECypChl, HYXKHBIE JUISI OCYIIECTBICHUS H
MOy4CHHS pe3yibTaTa OT Ipolecca

Kaxk cnenctBue, 3T0 MOJI0XKNATENHHO CKA3bIBACTCS HAa OM3HECE:!

e PykoBomuTenn W AaKOHWOHEPHl MPEANPUATHA IOIYYalOT B CBOE
MOJIb30BaHNE TPAMOTHBIE MEXAaHW3MBI YIPABICHWS M KOHTPOJS HaJl €ro
JIeSATEeIIHOCTBIO.

e JlomyyeHre KOHKYPEHTHOTO IPEUMYILIECTBA, YYHUTHIBas OBICTpBIE
M3MEHEHHs] BHYTPEHHUX M BHELIHUX YCJIOBHH.

e BrinosnHenue (bMHaHCOBBIX TUIAHOB, o0ecrevnBaromx
JIOJITOBPEMEHHYI0 (PMHAHCOBYIO CTaOMIIBHOCTD TPEIIPHUSITHIO.

e YMeHblIEHHE U3JEPKEK NPEATIPUITHS.

e Poct nonmy peIHKa U yBeIHUYeHHE 00beMa ITPOIaK.

e He3aBucnmocTs On3Heca OT MepcoHalia ¥ OT ero KBATN(HUKALIH

e DBoO3MOXHOCTh KJIIOHMPOBaHMA W MacIuTaOupoBaHMs Batero
Om3Heca

e VYBEpEeHHOCTh, YTO KIIOYEBBIE KINEHTH OyIyT MpoNobKaTh ¢ Bamu
paboTath

Hcxo/ist M3 BCEro BBIIIECKa3aHHOTO, MOXKHO CHIEJIaTh BBIBOJL O TOM, YTO
BHEJIPEHHE MPOIECCHO-OPUCHTHPOBAHHOW CHCTEMbl YIPaBICHUS HIPaeT
KJIIOYEBYIO DPOJIb B MOJICPHH3ALMK M Ppa3BUTHU nOpeanpusitus. Taxke
MO3BOJISIET XO3SIMCTBYIOMUM CyOBEKTaM OBICTPO M THOKO MOJCTPaMBATHCS
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MO TIPOIIECCHI, MPOUCXOMAIINE B CHCTeME WX (YHKIMOHHPOBAaHUS M, B
3HAYUTEIBHOM CTCIICHH, YIOBJICTBOPSITH BCEM TPCOOBAHUSAM 3TOM CUCTEMBL.
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MOJIMTUKA HEHOOBPA30OBAHMUS B OCHOBE PASPABOTKHA
HOBOI'O BAHKOBCKOI'O ITPOAYKTA

Kopnniosa E.1O., cT. npenogasarenb
bencopoockuii eocydapcmeennviti mexnono2uuecku
yHuusepcumem um. B.I". [llyxoea

MNuHoBammoHHEI  MOTEeHIMan  OaHKa  ABIAETCI  HEOTHEMIIEMOM
COCTaBIITIONICH ero YCIICIITHOTO (YHKINOHHUPOBAHUSA u
KOHKypeHTocrocobHoctn. OH mpencTaBisieT co00i CTpaTerndecKuii aclekT
pa3BUTHA OaHKA B IICTIOM.

VIHHOBaITMOHHBIN  TOTEHIMAI  BBIpAXKAeTCI B  CYHICCTBYIOIINX
WHHOBAIIMOHHBIX TPOEKTaX, HAaXOOIIIUXCA Ha CTamusax pa3paboTku u
3aBEpLICHUs, a TaKKe B HH(PACTPyKType, KOTOpas NpecTaBisieT coOOM
CBSI3yIOIIEE 3BCHO MEXKIY BCEMH ODJIEMEHTAMHM Pa3BUTHS WHHOBALMOHHOM
JesTenapHoCTH [ 3, ¢. 128].

OCHOBOW WHHOBAITMOHHOW JCSITEIBHOCTH OaHKa SIBIIICTCS pa3paboTka
HOBOro mpojaykrta. [Iporecc ero pa3paboTKu, BHEAPEHUS U TPOIABMKECHUS
JOJDKEH NpelycMaTpuBaTh CJCAYIOIIME JTambl: MOUCK W OTOOp HIeH,
pa3paboTKa TEXHOJIOTHH HOBOH YCIIyTH, yCTaHOBJICHHE CTaHAApPTa KadecTBa
0aHKOBCKOW yCIIyTH TyTeM pa3pabOTKH  TEXHOJIOTHYECKOW  KapTHl,
OTIpeNeiecHHe MapKETHHTOBBIX COCTABISIONINX MPOABIDKEHHUS TMPOIYKTa,
oTIpeNeNIeHue PHCKOB HOBOTO MPOJYKTA, 3Tall MCIBITAHUS, BEIBOJ MPOAYKTA
Ha PBIHOK U MOHUTOPHWHT €T0 XH3HCHHOTO ITUKIIA.

A Ha JTame OIpeleNieHUus PUCKOB Pa3pabOTKH M BHEIPEHHs HOBBIX
0aHKOBCKUX TMPOJYKTOB OJHOW W3 BaXKHEHIIUX CTOPOH JESITENbHOCTU
(DMHAHCOBO-KPEJUTHOTO YUYPEXKICHUsI SBJIIETCS BBIOOpD €ro IEHOBOIA
IIOJIMTHUKHU.

dopMupoBaHUE IIEH Ha OAHKOBCKHE MPOAYKTHI M YCIYTH OJHO W3
OCHOBHBIX HallpaBIIeHHA OAaHKOBCKOW JEATEIIFHOCTH, BIHSIOIIEE HA
KOHKYPCHTHBIC TIO3UIMA W TIPSHMYIISCTBA KPEIUTHOW OpraHM3alid Ha
pBIHKE OAaHKOBCKUX YCIYT.

TpagunuoHHO IIEHOOOpa3oBaHWE HA OAHKOBCKHE MPOAYKTHI M CIEHYET
paccmarpuBaTh CO CTOPOHBI IIPEJUIOKEHHUS, TO €CTb caMoro OaHKa,
MOCKOJIbKY KJIMEHTY TPYJHO ONPEJEIUTh CTOMMOCTD NMPOJYKTa WM YCIIyTH,
KOTOpYIO OH OyneT oriaunBath 0aHKy. CienoBaTellbHO, IIeHa MPET0KEHUS
0GaHKOBCKOM yCIIYTH - 3TO HHCTPYMEHT KOHKYPEHTHOH OOPBOBI 32 KIIMEHTOB U
PBIHKH COBITa, PETYIATOP BCEH SKOHOMHUUECKOH AEATENbHOCTH OaHKa.

IlenooOpa3oBaHne — BaXHBIH AJIEMEHT OAHKOBCKOTO MapkeTuHra [1, c.

36].
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B TeopermueckoM acmekTe IeHOOOpa3oBaHHE B OaHKE - 3TO IIPOIECC
YCTAHOBJICHHS IICH Ha OaHKOBCKUE MPOIYKTHI U YCIYTH, OCYIICCTBICHHE
KOTOPOrO TMPOHMCXOIWT HA OCHOBE METONOJIOTHH. B cBOl ouepens
METOJIOJIOTUSL  IICHOOOpa30BaHMs BKIIOYAaeT mporecc (HOPMUPOBAHUSA
YPOBHEMH, CTPYKTYpPBI, TUHAMHUKH LICH C IEJILI0 00CCICUCHHUsT HEOOXOIMMBIX
00BEMOB IPUOBLTH OaHKA.

dakTUyecKuii  YpOBEHb  I[IEH  xapakTepuszyeT  3(P(PEKTUBHOCTH
JESTeTPHOCTH PA3IMYHBIX MOJpa3[elieHHid M CIy)X0 OaHKa, Ha OCHOBE
KOTOPBIX OCYIIECTBIISICTCA Yy4YET CTOMMOCTH €ro pecypcoB. BakHBIM
3JIEMEHTOM METOJOJOTHH pa3pabOTKH HOBBIX OaHKOBCKHX NPOIYKTOB
SIBIISTIOTCSI TIPUHIIAITEI IIEHOOOPA30BaHUS, CPEAN KOTOPBIX MOYKHO BEIIENHTH
CIICIYIOIIHE:

- OpHEHTAIMsI Ha COCTOSHHE W CTPYKTYPY pBIHKA CCYIHBIX
KaIluTaJoB;

- YYeT SKOHOMHUYCCKH OOOCHOBAHHBIX OINCPAIMOHHBIX MU OOIIUX
0GaHKOBCKHUX PACXOO0B;

- MOKPBITHE  BCEX  OAHKOBCKMX  PUCKOB  (KPEIUTHOTO,
MPOLIEHTHOTO, OTIEPAI[MIOHHOTO, TUKBUIHOCTH, TUIATEKECTIOCOOHOCTH, TIp.);

- obecrieueHre Moy4eHHs! YPOBHS NMPUOBUTH, JOCTATOYHOTO LIS
OCYILIECTBIICHHUST O0S3aTENBHBIX HAJOTOBBIX IUTAaTeXeH, (HOpMUpOBAHUS
CTPaxXxOBBIX PE3CPBOB II0 AKTHBHBIM ONCpAIWsM, BHIIUIATH JWBUACHIOB,
pa3BuTHA OaHKAa;

- CTHMYJIIPOBAHHUE CHIDKCHHS PacXomoB OaHKa.

[porecc meHOOOpa30BaHUS HOBHIX OAHKOBCKHX ITPOJYKTOB BXOIHT B
00IIIHi TIPOIIECC, B KOTOPOM TPEOYIOTCS OIPECICHHBIC YCIOBHS, TAKHE KaK:

- HSKOHOMHYECKAst CAMOCTOSATEILHOCTH;

- caMO(MHAHCUPOBAHUE;

- MaTepHaibHast 3aUHTEPECOBAHHOCTD;

- MaTepHaibHasi OTBETCTBEHHOCTb;

- obecrieyeHre (PMHAHCOBBIME PE3EPBaMHU.

DKOHOMHYECKash CaMOCTOSTEIBHOCTH 0OaHKa HE MOXET OBITh
peanmu3oBaHa 0e3 CaMOCTOSTEBHOTO PEIICHHUS BOIPOCOB IICHOOOPa30BaHHS.
BankaMm, kak ¥ IPYTHM XO3SHCTBYIOIIMM CyOBEKTaM, C IENbI0 MOIYYCHHUS
JIOTIOTHUTEIBHOM MPHUOBLIN CIENyeT yCTaHABIUBATh HAA0ABKU U KOMHUCCHH,
JoBoAs WX 10 0Oa3oBoii 1eHel. OJHAKO O TIONHOH XO3SHCTBEHHOU
CaMOCTOSITCIFHOCTH OaHKa HeNb3s OyAeT yTBepKIoaTh, IO NPUYUHE
MPUCYTCTBUSL 3aKOHOAATEIIbHBIX AKTOB, PErJIaMEHTHPYIOUMX OTIC/IbHBIC
HanpaBJIeHUS 0AHKOBCKOM IEATCILHOCTH.

CaMo¢uHaHCHpOBAaHUE HE MEHEe 3HAYUMBIA TpoIecc M OJHO U3
OCHOBHBIX  YCIIOBHH  JEATENFHOCTH 0aHKa, oOecmeduBaromee ero
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KOHKypeHTOoCcTiocoOHOCTh.  CamMoMHAHCHPOBaHHME  O3HA4YaeT  IOJHYIO
CaMOOKYIIaeMOCTh 3aTpaT Ha CO3/JaHMe W pealu3aluilo OaHKOBCKHX
NPOAYKTOB M  YCJIYr, HCIOJIb30BaHHE COOCTBEHHBIX PECYpCOB IS
WHBECTHPOBAHUS B HWHHOBAI[MOHHBIC TEXHOJOTUM W pPa3pabOTKy HOBBIX
0aHKOBCKUX MPOJYKTOB.

MarepuainbHasi 3aHHTEPECOBAHHOCTh 00ECIIEUNBAETCS OCHOBHOM IIETBIO
NpEeANPUHUMATENBCKOW AEATEIBHOCTH — IOJy4YeHHEeM NpHOBUIM, YTO B
NPAKTUYECKOH JeATeIbHOCTH HOCTHIaeTCs, IPeXIe BCEro, 3a cyer
3¢ (EeKTHBHOrO MUCHOJIB30BAHUS METOJOB M CPEICTB LIEHOBOH monutuku. Ha
YPOBHE COTPYAHHKOB pealH3alisi HPUHOHIA OOECIIeYNBaeTCsl BBICOKHM
YPOBHEM OIUIaThl Tpyaa. [y GaHKa 3TOT MPUHLUII MOXKET OBITH PeaM30BaH
B pesyibTare IPOBEOCHUS TOCYJAPCTBOM ONTHMAJBbHOH  HAlIOrOBOM
TIOJINTUKH, JKOHOMHYECKH OOOCHOBAaHHOM aMOpPTH3AIIMOHHOW IIOJHTHKH,
CO3JaHHUEM DKOHOMHNYCCKUX yCJ'IOBI/Iﬁ JUIA pasBUTUA ACATCIIBHOCTH.

MarepuanbHasi OTBETCTBEHHOCTh O3HA4aeT HaJM4YKMe OIpe/eeHHOMN
CUCTEMbI OTBCTCTBCHHOCTH 3a BCJACHHUC W PE3YJIbTATbL (bI/IHaHCOBO-
XO03IHCTBEHHON JACATCIBbHOCTH. OTBETCTBEHHOCTh 3a IMPUHATBIC LECHOBBIC
pelieHuss B TOJHOW Mepe HeceT 0aHK — HeOOOCHOBaHHBIM pa3Mep IIEHBI
MOXET IPUBECTH K YOBITKaM W TOTEPH JOJNM PhIHKA. baHKM, Hapymiaromue
JNOTOBOpPHBIC ~ 00s3aTeNIbCTBA,  PACUCTHYHO  JAUCLUIUIMHY,  HaJOrOBOE
3aKOHOAATENGCTBO W T.IL, YIUIAYMBAIOT TMEHH, IITPadbl, HEYCTOHKH.
HepenTabenpHOoCcTh  0aHKOB, HECIOCOOHOCTh HMX OTBEYATh IO CBOMM
00513aTeIbCTBAM, MOKET IOBJICYb OT3bIB y HUX JIMLICH3UH.

ObecrieueHre (QUHAHCOBBIME pe3epBaMH, OMpenelsieTcss Crenupukon
0aHKOBCKOM JEATEIIFHOCTH, COMNPSIKEHHOM C OINpeNeeHHBIMH pPHCKaMU
HCBO3BpaTa BJIOKCHHBIX B AKTHBHBIC OICpallliid 3aMMCTBOBAHHBIX U
MPUBJICYCHHBIX PECYPCOB M 03HAUAET HEOOXOAUMOCTh MOKPHITUS YOBITKOB 32
C4eT COOCTBEHHBIX CpPEACTB. B yCIOBHSX pPBHIHOYHBIX OTHOIICHWH OaHK
CaMOCTOATENILHO peaju3yeT pa3pabOTaHHYH0 WM LIEHOBYIO MOJHTHKY. B
MPaKTHYECKOW AEATENLHOCTH O0aHKa 3TO YCIIOBUE HAXOJIUT CBOE BOILIOLICHHUE
B (OpMHUPOBaHHH PE3EPBOB - 00A3aTENbHBIX, CIICIUATBHBIX U OOLIHX.

Kpome TOro, npu ¢GopMHpOBaHHMHM PETHOHAJBHBIX TapH()OB HEIb3s
BBOAWTH eIUHBIA TapudHBI iaH. CuTyauus, CKIaJbIBaIOIIAsICA B KaXIOM
U3 PErMOHOB, MHAMBHUIyanbHa. OJHAKO, MOJHOCTHIO OTJAaBaTh YIPAaBICHHUE
pETHOHANBHBIME ~ TapupaMu B (GUIMANBl  HENb3s W3-3a  ONACHOCTH
HEeo0OCHOBaHHOTO JAemnuHra [2, c. 91].

B mpomecce pa3pa®oTku IICHOBOW TIOJWTHKH, TPEXAE BCETO,
HEOOXO/MMO ONpE/ENUTh ee ILeNU, CPeH KOTOPBIX Haubosee 3HAYMMBIMU
MO>KHO BBIJINIHTH ciieayrommue (puc. 1):

- 00ecreueHNE BbKHBAHUS,
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- MaKCHMaJIbHOE pacliupeHre 00beMOB aKTUBHBIX U MAaCCHUBHBIX
ormepanuii 0aHkKa;

- ONTUMANIFHOE PACIIMPCHUE KIUEHTCKOH 0a3bl U 00BEMOB
MPEJOCTABIIAEMBIX TPOAYKTOB U YCIIYT;

- MaKCUMH3AIUs TEKYIIeH TPUOBLTH.

LEJIM LIEHOBOW OJIUTUKA KOMMEPYECKOI'O BAHKA

—

ObGecneueHne
BbUKMBaHUS

MaxcuMaTbHOE paciupenne
00BEMOB aKTUBHBIX U
MACCHBHBIX Omniepaiuii 6anka

OnTnMaibHOe pacuupeHne
KIIMEHTCKOH 0a3bl H 00beMOB
IPEI0CTABISEMBIX TIPOYKTOB

Makcumusanus
TeKy1eil npuobLIH

~~ 2= = - = =~

VcnoBus, onpeaesolre BEIOOP ONpeacIeHHOM Leln

OCTpasi KOHKYPCHIIHA;
Pe3KOe H3MEHEHHE
noTpedHoCTe!
KIIHEHTOB

TPYJHO OTpPENEUTh
CTPYKTYpy 3aTpaT;
€CTh BO3MOXKHOCTh

aJIeKBATHON OLIEHKH Crpoca

60ﬂblﬂa${ YYBCTBHTCIBHOCTH
PBIHKA K LICHAM,
CHHJKEHHE 3aTpaT Ha
€IMHHILY POIYKLIHH

AKLEHT Ha TEKyLIne

(pMHaHCOBBIE MOKa3aTENH;

MOJIETMPOBAHME CIIPOCA U
3arpar

MaKCI/IMI/ISa]_II/IH l'IpI/I6BIJ'II/I B ,Z[OJ'IFOCpO‘IHOI\/'I NEPCIICKTHUBC

Pucynox 1 — Ilenu neHoBO# MONUTHKH OaHKA

B cnyuae, ecnu menb pa3BUTHS OaHKa — MaKCUMH3AIUsl TpUOBLIH, TO
COOTBETCTBEHHO CTOMMOCTB BCEX NMPOAYKTOB M YCIyr OyaeT Bbicokoil. Ecimu
JKe Ielh 0aHKa — YBEJIHMYCHHE PHIHOYHOM JIONH, TO CIEAYeT YCTaHABIMBAThH
HU3KHE LEHBI B COYCTAHUH C BBICOKOU KYJIBTYPOH OOCITYKUBAHUS KIIUEHTOB,
YpOBHEM pa3BUTHS OaHKa, CTPYKTYpOoHl COOCTBEHHBIX, 3a€MHBIX U
MPUBJIICYCHHBIX PECYPCOB, CTENEHH pPAa3BHTHUS CETH (PIIIHAIOB, OOIINM
YPOBHEM PHCKOB, CTPYKTYpPOIl IIEHBI, MaTepPHAIbHBIMH 3aTpaTaMu, IpeMHEH
3a IPUHSATHIN PUCK, CTPYKTYPOH MPSIMBIX U KOCBEHHBIX PAacX0J0B OaHKa.

[Ipoueaypa pa3zpabOTKH IIEHOBOW MOJIUTUKH, a 3aTEM U OIpe/ieJieHIe Ha
ee OCHOBE (haKTHUECKUX II€H Ha HOBBIE OAHKOBCKME MPOAYKTHI M YCIyTH
MpeayCMaTPUBAET OJHOBPEMEHHBIM YYeT pa3lIu4HbIX (DaKTOpOB, KOTOpHIE
MOTYT TOBJIHATEH Ha YCIIOBUS COBITA M MPHOBIIIBHOCTE OAHKOBCKUX OTIEPALIUiA.

WVHCTpyMEHTHI LEHOBOH MOJMTHKH OaHKa — 3TO MEPOIPHUATHS 10
BHEJPEHUIO €€ OCHOBHBIX MPHUHLHUIIOB B MPAKTUYECKYIO JAESITEIbHOCTH
(hMHAHCOBO-KPEIUTHON OpraHW3alyi, KaK Ha CTPATETHYECKOM, TaK W Ha
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TaKTHYECKOM YPOBHSX IIEHOBOTO ympasicHHS. K OCHOBHBIM MHCTpyMEHTaM
LICHOBOW MOJHUTUKHU CIIEAYEeT OTHECTH:

- ONEpaTUBHO-TAKTUYECKHE HHCTPYMEHTBl — HCIIOJIb30BaHHE
MHCTPYMEHTOB OBICTPOI'O pEarupoBaHUsl B 3aBUCHMOCTH OT HW3MEHEHHH
TeKymed cuTyauuu (CKUIKM, Hal0aBKHM, BPEMEHHOE HCIIOJIb30BaHHE
KOMITICHCAIIMOHHOT0, TAKETHOTO LIEHOOOPa30BaHMs | T.11.);

- aHAJTUTUYECKHE METOABI UCCIIEJOBAHUS BHEIIHEN 1 BHYTpEHHEH
cpembl — BBIOOpP M HCIOJB30BAHME METOAWK OLECHKH KOHKYPEHIMH Ha
0aHKOBCKOM YpOBHE, COOCTBEHHBIX BO3MOXKHOCTEH M yrpo3 M T.O. (METOIBI
9KCTIEPTHBIX  OIIEHOK,  AHKETHPOBAaHHWE,  OMNpPOC,  KOPPEIAIMOHHO-
PETPECCHOHHOTO aHATHN3a U APYTHE).

Ilpn w30panum menell IICHOBOW TOJUTHUKH BaXKHO yYHUTHIBATH
crenyromniee:

- 0aHK HE MOXET B JOJTOCPOYHOH TEpCIeKTHBE IOIy4aTh
MaKCHUMAaJIbHYIO TNPHOBLIb, IMOCKOJIBKY DPBIHOK JEMOHCTPUPYET MPU3HAKU
KOHKYPCHIIUH, TIIO3TOMY OTACJIbHBIC 6aHKOBCKI/Ie YUYpCKACHUA HOJIKHBI
MPOBOJUTH THOKYIO LIEHOBYIO TIOJIMTHKY ULl COXPAHEHUS CBOCH JI0JIM PHIHKA;

- OCjIb MaKCUMH3allMU HpI/I6I)IJ'II/I B I[OHFOCpO‘IHOﬁ TNEPCIICKTUBC
MOJUUHSACTCS OCHOBHOW CTPATErMYeCKOW LENM JCATCIbHOCTH OaHka —
MaKCHMH3aLUH €T0 EHHOCTH.

W, w©HecmoTpst Ha pasHooOpasWe HampaBlIeHHH  OaHKOBCKOTO
IIEeHO0OPa30BaHUsI, OCHOBHOH IIETBIO JEATENLHOCTH JIIOOOTO OaHKOBCKOTO
YUPEXKICHUS SIBISIETCS IIOJydeHHE MpPUOBUTH, HOCTATOYHOW s  ee
JanbHeHmero (QyHKIMOHMpPOBAaHMS W pa3BuTus. [lo3TOMy dacTHBIE
BBHINICTIEPEUNCIICHHBIE 1M JIOJDKHBI TMOAYMHATHCS OJHOW of0meid —
MaKCUMHU3AIMH MPUOBUIN B JOJATOCPOYHOHN MEPCIEKTUBE.
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OCOBEHHOCTH U TPOBJIEMBI YYETA ®AKTOPA BPEMEHU
TP OHEHKE DOKOHOMHNYECKOU DOO®EKTUBHOCTH
MNHBECTUIIMOHHBIX ITPOEKTOB

Kocrpomunukas O.H.,

Comuna U.B., kaHa. JKOH. HAYK, J01I.
bencopoockuii eocydapcmeentviti mexnonocuuecku
yHuusepcumem um. B.I". [llyxoea

Peanmuszanust crparernd MHHOBAaMOHHOTO pa3Butusi Poccum Tpebyer
MPUTOKA MHBECTUIMH B SKOHOMMKY HAIlIeH CTPaHbI, a TAK)KE MOBBIIICHUS MX
s¢dextuBHOCTH. B  ychnoBMSAX chaza HMHBECTUIMOHHONW —aKTHBHOCTH
BCJICICTBHE  JKOHOMHYECKOTO  KpH3HMCa  HMHBECTHILHOHHBIC  PEUICHUS
NPUHAMAIOTCS  KpalHE  OCTOPOXKHO, HYTO  CYIIECTBEHHO  IOBBIIIACT
aKTyaJIbHOCTh ITP0OIeMbl 000CHOBAaHHOCTH MHBECTHUIIMOHHBIX BIIOXCHHH. B
COBPEMCHHBIX YCJIOBUSAX JOCTAaTOYHO HHU3Kas Sd)(l)eKTI/IBHOCTI)
VHBECTUI[MOHHOM JIeATeIbHOCTH B Poccun B M3BECTHOI Mepe omnpenenseTcs
HCCOBCPIICHCTBOM MHCTPYMCHTApHA OICHKN MHBCCTUIIMOHHBIX ITPOCKTOB.

COBepIHeHCTBOBaHI/Ie METOAUKN OLCHKW HWHBCCTHUIMOHHBIX IPOCKTOB
IIO3BOJIUT I/I36e)I(aTI) BEPOATHBIX CYHICCTBCHHBIX SKOHOMUYCCKUX MMOTEPH ITPU
uXx pa3paboTke U peanuzanuu [7, c. 2].

Ilenpro naHHOW CTAaThU SBIAETCA ACTANHM3ALMS CYIIHOCTH HPOOJIEMBI
yuera (akTopa BpEMEHH B OIIEHKE HHBECTHIIMOHHBIX PEIICHHH.

CucremMa OLEHKM WHBECTHLIMOHHBIX IIPOEKTOB B YCIOBHSAX pBIHKA
BKJIIOYaeT [BE TPYHNIBI IIOKa3aTeledl: NpoCThle W JAMCKOHTHPOBAHHBIC.
I'maBHBIH HEZOCTAaTOK NMPOCTBIX METOJOB OLIEHKH IIPOEKTOB 3aKIIOYAETCS B
WUTHOPHPOBAaHMH (paKTa HEPaBHOLICHHOCTH OAWHAKOBBIX CyMM IOCTYIUICHUI
nIn rmaTe)Keﬁ, OTHOCANIUXCA K pasHbIM MEpUogaM BPEMEHH. BCJ'IC,E[CTBI/Ie
3TOro MIPUOPUTECTHBIMU CUHUTAIOT JAUCKOHTHUPOBAHHBIC nmoxasarciiy,
TMMOCKOJIBKY paC‘IeTHBIf/'I CPOK HUX HUCYHCIICHHUSA OXBATHIBACT BECH JKU3HEHHBIN
UK THBCCTUIIUOHHOI'O MPOCKTA U YUUTBIBACTCSA (baKTOp BPEMCHHU.

IIpobnema omeHkH 3¢ GEKTUBHOCTH HWHBECTHLHMOHHBIX IIPOEKTOB,
CBsI3aHHAs C IPUBJICUCHUEM WHBECTHIINH, 3aKIIOYAETCs B ONPEEICHUH TOTO,
HAaCKOJIbKO Oy/yliue IMOCTYIIEHHsS ONpaBIaloT ceroxHsmHue 3arpartsl. C
9TOH 1ENbI0 BCE JICHE)KHBIE IMOTOKU IPOEKTa KOPPEKTHUPYIOTCS C YYETOM
CHIKEHUSI ICHHOCTH JICHEKHBIX PECYPCOB BO BPEMEHH.

Crnenyer OTMETHTb, 4YTO METOJBl JUCKOHTUPOBAHHS IPHU3BAHBI
o0ecrieuynTh KOPPEKTHOE CpaBHEeHHE S(QEKTHBHOCTH pacCMaTpHBaEMBIX
MHBECTUIITMOHHBIX ITPOCKTOB, nucxonsa nu3 Ha6opa 00OBEKTHUBHBIX n
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MepENPOBEPEHHBIX KPHUTEpUEB, OOecmednBasl TeM CaMbIM IKOHOMHYECKOE
000CHOBaHHE MPUHUMAEMOTO PEIICHHSI.

Ilpn oueHke SKOHOMHUYECKOH A(P(PEKTUBHOCTH HHBECTHUIIMOHHBIX
MPOEKTOB JIOJDKHBI YYUTBHIBATHCS Pa3NIMUHBbIE ACTEKTHl BIMSHUS (hakTopa
BPEMEHH Ha Pe3yJIbTaThl OCYLIECTBICHHS IIPOEKTOB. K HUM OTHOCST:

® JMHaMHYHOCTb TEXHHKO-3KOHOMHYECKUX roKazaresen
NPEANpUSITHS, YYeT KOTOPOH MPOM3BOAMTCS IyTeM (HOPMHPOBAHUS
UCXOMHOW WH(OPMAIUK U ONpENeNeHUS ACHEKHBIX IIOTOKOB C yYETOM
0COOEHHOCTEH Tmporecca MPOM3BOJACTBA Ha KaXIOM IIare pacuyeTHOTO
epuoa;

® Pa3HOBPEMEHHOCTH 3aTrpaT W d(M(PEKTOB, T.e. OCYIICCTBICHHE HX B
TEYeHHE BCEr0 IMEpHoJa peamu3allid HHBECTHIIMOHHOTO  IIPOEKTa,
YYUTHIBACTCS B pacdeTax IyTeM IUCKOHTHPOBAHUS ACHE)KHBIX TIOTOKOB;

e (u3MYCCKUN U3HOC OCHOBHBIX CPEJCTB, OOYCIIOBIHMBAIOIIMIA OOIIIHE
TEHJCHLIMH K CHW)KEHHIO UX IMPOM3BOAMUTEIBHOCTH M POCTY 3aTpaT Ha MX
COJIeprKaHue, HKCILTYaTaI[I0 U PEMOHT Ha MPOTSHKEHUH PacyeTHOTO IepHoia
YUUTBIBaETCS B HUCXOJAHOW  uHpopmauumu 1npu  (GopMHpoBaHUU
MPOU3BOJICTBEHHOH MNpPOrpaMMBbl, OIEPAlMOHHBIX H3/EPKEK U CPOKOB
3aMEeHBI OCHOBHOTO TEXHOJIOTHYECKOTO 000pyJOBaHUS;

® U3MCHEHHE BO BPEMEHH II€H HAa MPOW3BOIUMYIO NPONYKIHIO, U
noTpedsieMbIe pecypca YAUTHIBACTCA HENOCPEICTBEHHO npu
(hopMupoOBaHUN UCXOTHOM HH(MOPMAIHHU I pacdeToB 3P PEeKTHBHOCTH;

® U3MCHEHHE BO BpPEMEHH 3KOHOMHYECKHX HOPMATHBOB (CTaBOK
HAJIOTOB, TOMNUINH, aKI[U30B U T.II.) YYUTHIBACTCS ITyTEM IPOTHO3HPOBAHUSL
NPEJICTOSIIUX H3MEHEHHH OSKOHOMHYECKHMX HOPMAaTHBOB, WJIHM pacyera
oxxugaeMon 3pHEeKTUBHOCTH TPOEKTA 10 OTHOLICHHUIO K TAKMM U3MEHEHHMSIM,
WIK  pacyera  OXuaaeMod  I(PQPEKTHBHOCTH  MPOCKTA €  YYETOM
HeoIpeelIeHHOCTH HH(opMaluK 00 yKa3aHHBIX U3MEHEHHUSIX U PyTHe.

HecomHeHHO, NUHAMHYECKHE METOJbI IMPOYHO BOIUIM B TMPAKTUKY
OLIEHKH MHBECTUIIMOHHBIX MPOeKTOB. OJHAKO psiZi aBTOPOB IMOJBEPTAIOT HX
PE3KOI KPUTHKE U YKA3hIBAIOT HAa HEOOXOAUMOCTh X COBEPIICHCTBOBAHNSI.

I[lo MHEHHMIO MHOTHX  YYCHBIX, TNPUMCHEHHE  METOOJIOTHH
JUCKOHTHUPOBAHUS JIC30PUECHTHPYET HHBECTOPOB U pa3pabOTUNKOB MPOCKTOB,
BE/IET K NPUHSATHIO UMU Hed()(EKTUBHBIX PELICHUH, BBI3BIBAIOIINX KPHU3UCHI,
HecTaOMIIBHOCTh M MacCOBble OaHKPOTCTBA.

Wzyuenne pabor 3apybexspix ([. Hoprtkorra, B. bepenca,
I1.M. XaBpaneka, @. ®abory) W OTEYSCTBEHHBIX YUEHBIX-DKOHOMUCTOB
(U.B. Jlunicunia, I'.C. CraposepoBoii, B. [lackoBckoro, B. Kucenesa,
CM. byxonooit  [2], C.H. TImaromea, I0.A. Jlopomenko [3],
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IO.A. IllexoBoBOM © ZIp.) TO3BOJWJIO ONPEACIUTh psii  Hambosee
CYIIECTBEHHBIX NPOTHBOPEUU M Ne(eKTOB NPUHATOW METOIOJIOTHH ydeTa
(akTOpa BpeMeHH, BeIyIIMX K OIIMOKaM B IPUHSTHN HHBECTOPAMH PEIICHUI
M WCKaXaloT, 4Yallle 3aHWKas, pealbHyl0 OIEHKY 3(QeKTHBHOCTH
VHBECTUIIMI:

1. Wniro3us KOMIUIEKCHBIX pacyeToB. B MeTonuke NUCKOHTHPOBaHHS
CUMTAETCs, YTO B OCHOBHOM Ha pELICHHE WHBECTOPOB BIUSIOT TPHU
MOKa3aTess: YWCTHI JAWCKOHTHPOBAHHBIM JOXOHM, BHYTPECHHSS HOpMa
JIOXOTHOCTH M HHIEKC TOXOTHOCTH mpoekTa. OIHaKo BCe pacyeTbl OCHOBAHBI
Ha aHAJIN3e YUCTOTO IHCKOHTHPOBAHHOTO JIOXOJA, OCTAIBHBIE KPUTEPUHU
SBIISIIOTCSL  €T0  TPOW3BOJHBIMH, PACCUHUTHIBAIOTCS HAa €ro OCHOBE U
MOJHOCTRIO OT HET0 3aBUCAT. DTUM M TOATBEPKIACTCS WILTIO30PHOCTh
mpoOJeMbl KOMIUIGKCHOTO aHalW3a M BBIOOpa MEXIY pPa3TUIHBIMU
JMHAMHYECKUMH MOKa3aTeIsIMU.

2. OrcyTcTBHE B ACUCTBYIOLIEH cucTeMe OLEHKH 3()(EKTHBHOCTH
WHBECTHLMH HOPMAaTHBOB, ONPE/EISIONINX OPUEHTUPHI JJIsI €€ MOoKa3aTeseH.
K mnpumepy, KakuMm JOJDKEH OBITh YUCTBIA AMCKOHTHPOBAHHBIA I0OXO[,
MO3BOJISIIOIIMK NPEAIPUHUMATEII0 OBITh YBEPEHHBIM B 3aBTpAlllHEM JHE,
pemiaer cam mnpeanpuHuMatens. Kakoit nomkHa ObITh MHUHUMAaJbHAS
BeIMYMHA BHYTPEHHEH HOPMBI JOXOOHOCTH, YTOOBI OHA TapaHTHpPOBAla
HOpMalbHOe ()YHKIIMOHHPOBAaHUE IIPOEKTa IIOCIEC KPEIUTHBIX BBIUCTOB,
TaKXKe HE ompejaesicHO. Ha THUIOBBIE BOMIPOCH MpEINpUHUMATENCH TOKHBI
OBITH C(HOPMYTHPOBAHBI TUTIOBEIE OTBETHI, 4 UX HET.

3. HckyccTBeHHOE 3aHMKCHUE peallbHON IEHHOCTH U 3(PPEKTHBHOCTH
MHBECTHLMOHHOTO TPOEKTa — HanboJee Cephe3Hblil AeeKT NPUMEHSIEMOi B
onieHke 3(EeKTUBHOCTH WHBECTHLUI METOIUKH, KOTOPBIH MpeACTaBIseT
co00it 0JIHy M3 OCHOBHBIX NPUYMH HEBEPHBIX PEIICHUH M OJJHO W3 TJIABHBIX
NPEeNnSTCTBUH Ha IyTH MPOABHKEHUS BJIOXKEHHI B peajibHbIe IPONU3BOJICTBA.
OTOT HENOCTATOK SIBIISIETCS CIIEACTBHEM psSa METOAMYECKUX OIIUOOK
JMHAMHYECKUX METOJIOB, HalpuMep, Pe3KOro OOECHEHUBAHMS OyIyIInX
JICHEe)KHBIX MMOCTYIUICHHN MO TMPOEKTY, IIEHHOCTh KOTOPBIX HEOOOCHOBaHHO
OBICTPO COKpAIaeTCs, a TAK)KE OTCYTCTBUS ydeTa BIHSHUS JOMOTHUTEIbHBIX
JIOXOJIOB Ha OO0mue IOXOAsl OYIOYIIMX TIIEPHOAOB U, CJIEJOBATEIBHO,
HeJI00neHKa P PEKTUBHOCTH BIOKEHHH M IIPOEKTA B IETIOM.

[To MHeHMIO OONBIIMHCTBA aBTOPOB, «CaMBIM CEPBE3HBIM HEIOCTaTKOM
METOJIOJIOTUH JIMCKOHTHPOBAHMS SIBJISIFOTCS MMEHHO YpE3MEPHO BBICOKHE
TEeMITbl O0ECIEHUBAHUS OYyAYIIMX JCHEXHBIX MOCTYIUICHUH, 3aHMKAIOIUX
peambHyl0 3((EKTHBHOCTh MPOEKTa H 3aTPyOHAIOMUX HUX O0TOOp K
peammzanum» [6, c¢. 32]. OOBSICHAECTCS 3TO TeM, YTO MPOEKTHI PEATHLHOTO
WHBECTHPOBAHUS BIIEPBbIE TOJbI TPEOYIOT 3HAYMTENILHBIX (DUHAHCOBBIX

161



BJIOKECHUH B «IOPOTHX» AeHbrax. OTAady OHM HAaUYWHAIOT NMPHHOCHTH Yepe3
HECKOJIBKO JIET B «JCLIEBBIX» JeHbrax. B pe3yibrare B MPOEKTaxX peasbHOTro
MIPOU3BOJICTBA, KaK MPABUIIO, PE3YJIbTAThl, YUTEHHBIC B «ACIIEBLIX)» ACHbraX,
HE BBIJEPKUBAIOT COIOCTABIEHUSI C 3aTpaTaMU B «IOPOTHX» JEHEKHBIX
enunuiax. [lpoekTsl mpusHaroTCs HEID(HEKTUBHBIMU M OTKIOHSIOTCS Ha
PaHHHUX ATANax UX TEXHUKO-IKOHOMHUYECKOTO 00OCHOBAHUS.

Han pemenueM naHHON mpoOieMBbl pabOTarOT MHOTHE COBPECMCHHBIC
uccnepoBarenn. Tak, B. JlackoBckmit m B. Kucener paszpaboramm
MeTtoaudeckue yKa3aHHS [0 OIICHKE WHBECTUIIMOHHBIX MTPOEKTOB, KOTOPHIE,
coriiacHO MHUHAKOHOMPA3BHUTHS, COJIEPKAT HOBBIN MTOAXO] K YUeTy (hakropa
BPEMEHH W WU3MepeHuio 3(P(PEeKTHBHOCTH EIWHOBPEMEHHBIX 3aTpaT NpH
omeHKe A(PQPEKTHBHOCTH WHBECTHIMOHHBIX TIPOCKTOB» H MOTYT OBITh
HCTIONB30BaHBI «B KAUECTBE MPAKTHICCKOTO JOMOTHEHHUS K YTBEPKICHHBIM U
MPUMEHSIEMbIM  METOJaM  OLEHKM  HMHBECTULIMOHHBIX  MPOEKTOB U
JICCTBEHHOTO HMHCTPYMEHTa B OIICHKE J(PQPEKTHUBHOCTA KaIHUTATOSMKUX
mpoexToBy [4, c. 3].

PazpaboTanHblii MeTo Toda3HoOro ydera (akropa BPEMEHH HNOCTPOCH
Ha OOIIETIPUHSATOM MOHMUMAHUU BIUSHUS €T0 MPH pa3ie]IbHOM PaCCMOTPEHUN
(a3 HMHBECTHIMOHHOTO MUK (MPEIBIHBECTHIIMOHHOW, HWHBECTUIMOHHOM,
SKCIUTYaTallMOHHOW), OJHAKO OTPHUIAETCS CTOPOHHHKAMH JEHCTBYIOMICH
TEOPHUH O BOCCOSAWHEHHUH 3TOTO MO(a3HOTO IIOHIUMAaHUS B SMHOE LIEJI0E.

M.C. KyBumnoB u H.C. KomapoBa Taxke HNOATBEPKOAIOT 3TO: «IJISL
rHOKOTO U 3 ()EKTUBHOTO YIPABICHUS HHBECTHIIMAMHU C YUYETOM W3MEHCHUS
BHEIITHEH M BHYTPEHHEH cpenbl TpeOyercs oleHKa X 3((EKTUBHOCTH, KaK
32 BECh CPOK pealu3allid HWHBECTHIIMOHHOTO MPOEKTa, TaK W Ha KaXIOM
TEKYIIEeM IIare B TEYeHHUE BCEX CTaNi )KU3HEHHOTO IHUKJIa MpoeKTay [7,c.4].

OneHuBasi 3HAYMMOCTh HWMEIONIUXCA HUCCIIENOBAaHUM B oOjactu
WHBECTUIIMOHHOTO aHaiM3a, ClIeAyeT OTMETUTh, 4YTO JIEHCTBYIOIINE
METOJAMKH  OUEHKH  3(G(GEKTUBHOCTH  WHBECTUIIMOHHBIX  IPOEKTOB
HEJOCTAaTOYHO aJanTHpPOBaHbl K CYIIECTBYIONIEH pPeabHOCTH W Haspena
WHBEHTapH3alKsl CYHICCTBYIOIIETO HHCTPYMEHTapUs OIEHKH HpoekToB. K
npuMepy, Kak  HUTOT  HEYIOBICTBOPEHHOCTH  MUHIKOHOMPA3BHUTHS
NEHCTBYIOIIMMH ~ METOOMYECKIMHA  PEKOMEHIAIMSAMH [0  OIICHKE
3(h(HEeKTUBHOCTH WHBECTHIIMOHHBIX MPOEKTOB SIBIJIOCH OTKJIOHECHHE UM HOBOU
(TpeTwelt) peaakK 3TOro TOKyMEHTA.

Takum o0pazom, mpeacToslias IMUPOKOMACIITAOHAS WHHOBAI[MOHHAS
PEKOHCTPYKLUSI POCCUICKUX NPEANPUATHI, IMPEIyCMOTPEHHAs CTpaTerueit
WHHOBAIIMOHHOTO Pa3BHUTHS TOCYAapCTBa, 00OCTpsSeT MOTPEOHOCTh HAa BCEX
YPOBHSIX HApPOJHOTO XO3SIICTBA B HANEKHBIX METOJAX COU3MEPECHHS
PE3YNBTATOB M 3aTpaT ajlbTePHATHBHBIX MEPONPHUATHH. Ycrex oOHOBICHHS
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POCCHICKOH 3KOHOMHKH, OCOOEHHO B YCIOBHSX CHaja WHBECTHUIIMOHHOM
AKTUBHOCTH, BBI3BAHHOTO OSKOHOMHYCCKHUM KPH3HCOM, BO MHOI'OM
MpeJONpPeeNAeTCsS KU3HECIOCOOHOCThIO CUCTEMBI OIIEHKU 3(deKTUBHOCTH
TEXHUKH, TCXHOJOTHIA ¥ MPUHUMAEMBIX PCIICHHUN, BaXKHEUIIIMM 3JICMEHTOM
KOTOPO¥ SBIIsICTCS y4ueT (haKTopa BPEeMEHH.

10.
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CIEHAPUU PA3BUTHA OTEYUECTBEHHON DKOHOMUKHA

Kpaguenko JI. H., kaHa. 3K0H. HAaYK, 1011
bencopoockuii eocydapcmeennviti mexnonocuuecku
yuusepcumem um. B. I'. [[lyxoea

B Hacrosmee Bpems OOJBLIYIO MOMYJISPHOCTh y POCCHUSIH ITOJYYHIT
Borpoc: «4Yrto Hac oxumaeT B Oymymem?». IIponuKTOBaH OH MOCICTHUMHU
COOBITHSMH B 9KOHOMHUKE W TIOJINTHKE HAIICH CTPaHbI.

B ycnoBuax ri06anpHON KOHKYPEHIIMH POCCHIICKas SKOHOMUKA JTOJDKHA
pacti ObIcTpee SKOHOMHK JPYTHX CTpaH, YTOOBI HOOWTHCS BEIYIIHX
KOHKYPEHTHBIX MO3UIHMHA. [[J1 yBeIW4IeHNs TEMIIOB SKOHOMHUYECKOTO pocTa y
Hac ecTb Bce HeoOxomumple ycnoBusa. OmHAKO, HET CTPAaTeTHH KOPEHHOMH
MEepecTpPOVKH SKOHOMHUKM CTpPaHbl, XOTS M IpeajararoTcs pa3IuyHbIe
CIICHapUM U NPOEKTHI. 13 rosa B rog 3KOHOMHUYECKOE Pa3BUTHE ABMXKETCS 110
UHEPINH, OPHUEHTUPYSICh JIUIIb Ha LIEHBI Ha YHEPTOHOCUTENH. VX CHMXKEHue
n crano oaHoM w3 mpuumH kpusuca 2015 roma. Takas cTparerwus,
OpUEHTHpOBaHHasg Ha Bc€ Oojblliee HCIOIB30BAHUE PECYpCOB IMPHU
HEM3MEHHOM YPOBHE TEXHHKH W TEXHOJOI'MH TOBOPUT 00 3KCTEHCUBHOM
pasBUTHM SKOHOMHUKHM CTpaHbl. JlaHHAs «CBIpbEBas» MOJEIh HE MOXKET
obecrieunTh HHU COIIMATIBHO-9KOHOMHYECKOTO pa3BuTHS, HH
MaKpOIKOHOMHUYECKOH CTaOMIBHOCTH, HU MEKAYHAPOIHON KOHKYPEHIINH.

Takum  obOpasom, mpoOJeMBl W  HANpaBICHHA  MOJEPHHU3ALNH
POCCHICKOI SKOHOMUKH SIBIISTIOTCS HaHOOJIee aKTyaJ bHBIMH B COBPEMEHHBIX
YCIOBHSAX Pa3BUTHSL.

ITepBbie odumManbHbIe YIOMUHAHUS O BCEOOIEH MOepHU3AINHA OBbIITH
o3ByueHbl Oonee 13 ser Haszan. 8 ¢espans 2000 r. B.B. Ilytun 3asBui, 4to
«nepen Poccuelr crouT crpareruueckas 3ajada - CTpeMUTEbHas
MOJICPHU3AIHS SKOHOMHKI.

26 nexabps 2011 r. yrBepxaena CTpaTeruss HHHOBaIIMOHHOTO Pa3BUTHS
Poccum no 2020 r., B COOTBETCTBUU C KOTOPOM 3aINIAHUPOBAHO YBEJIUYUTD
JIOJTI0 MHHOBAIIMOHHON NMPOIYKIMH B IPOMBIIUIEHHOM IPOWU3BOJCTBE 110 25-
30%, a pacxoasl Ha HUOKP u HUP - ¢ 1,16% no 2,5-3% BBII.

B aBrycre 2012 r. Poccus Berynmima Bo BceemupHylo TOpromyro
opraHmzanuioo, 4ro, no MHeHuto B.B. Ilyrmna «craner ctumysioM uist
MOJIEPHU3AIIMN HAIIMOHAIEHONH SKOHOMUKI.

Kypc Ha wMozepHM3alMI0 53KOHOMHUKH, B3ATbIM emE B IPOLUIOE
JiecsTHIeTHE, ocTaeTcst Hem3MeHHbIM. B Ykase [Ipe3unenta ot 7 mas 2012 r.
Ne 596 «O moarocpodyHOW TrOCYJAapCTBCHHON KOHOMHYECKOH IOIHMTHKEY
OTMEYaeTcs, 4Tro B Ommkaimme rofsl OymeT peann3oBaH 3aael s
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JOCTHXKEHUS JIOJITOCPOYHBIX HMHTEpecoB Poccum, KOTOpBIE COCTOAT B
CO3JaHUU COBpPEMEHHOM 9KOHOMUKH WHHOBALUOHHOTO THIIA,
MHTETPUPOBAaHHONW B MHPOBOE JKOHOMHYECKOE IPOCTpPaHCTBO. B  cBoIO
ouepenb, MHHHCTEPCTBOM 3IKOHOMHYECKOTO  Pa3BHTHS  IOATOTOBJICH
IIporno3 paszsurust Poccun no 2030 T., KOTOpPBIA MHpeaycMaTpuBaeT TPH
BO3MOXXKHBIX CLIEHApPHs Pa3BUTHS OTCYECTBEHHOW OSKOHOMHMKH C Y4YETOM
NpeANPUHIMAEMBIX MEp 110 CUCTEMHOI MOJICpHU3AIHY.

KoncepBatuBHBII  creHapmii  (BapmaHT 1)  XapaktepusyeTcs
YMEPEHHbIMH  JOJITOCPOYHBIMH TEMIIAMH pPOCTa 3KOHOMHKH Ha OCHOBE
aKTMBHOW MOJAEPHHU3AIMH  TOIUIMBHO-3HEPTETHUECKOTO M CBHIPHEBOTO
CEKTOPOB POCCHHCKON SKOHOMHUKH IIPU COXPAHEHUH CTPYKTYPHBIX OapbepoB
B PAa3BHTHM YEJIOBEYECKOTO KalWTaja, TPaHCHOPTHOH HH(QPACTPYKTYPBHI,
TPaKIAHCKHUX BBICOKO - M CPEJHETEXHOJIOTHYHBIX CEKTOPAX.

YMepeHHO-ONTUMUCTHYHBIN CIIeHapuil (BapuaHT 2) XapaKTepusyeTcs
JIOTIOJTHUTENbHBIME UMITYJIbCAMU WHHOBALIMOHHOTO PAa3BHUTHS M YCHUJICHHEM
WMHBECTHLMOHHOM HANpPaBJICHHOCTH YKOHOMHYECKOTO pocTa. MoepHH3aIus
SHEPro-ChIPhEBOr0 KOMIUIEKCA JOIOJHACTCS CO3JaHHEM COBPEMEHHOH
TPaHCIIOPTHOW  MH(QPACTPYKTYppl W  KOHKYPEHTOCHOCOOHOTO — CEeKTopa
BBICOKOTEXHOJIOTMYHBIX MIPOU3BOJICTB U SKOHOMUKH 3HAHHH.

®dopcupoBaHHEIA (IeNIeBOM) clieHapuil (BapHaHT 3) XapaKTepusyercs
(opcHpOBaHHBIMH TEMIIAMH POCTA, MOBBIIIEHHOW HOPMOH HAaKOIJICHUS
YacTHOTO OW3HEca, CO3JaHMEM MAacIITa0HOTO HECBIPHEBOTO 3KCIOPTHOTO
CEeKTOpa M 3HAYUTEIILHBIM IPUTOKOM HHOCTPAHHOTO KaluTaja.

Beccriopno,  0a30BBIM  SIBISIETCSl  KOHCEPBAaTHBHBIH  CLIEHApHM.
3aBUCHUMOCTh OT MHPOBBIX I[I€H Ha CBIPbE, 3aCTaBJIsI€T TOCYAApCTBO
nepepacrpeaeNiaTh J0X0/bl, BMECTO CTUMYJIMPOBAHHUS Pa3BUTHsI HCTOUYHHKOB
J0X070B. JIOXOABI OT KCIOPTa CHIPbs MEPEPACIPENEA0TCA B IKOHOMUKE,
Co3aBas CIIPOC Ha UMIIOPT, IIPU 3TOM CIPOC Ha OT€YECTBEHHYIO IIPOIYKIIHIO
MPaKTHYECKU OTCYTCTBYET.

I'naBHBIMM ~ CyOBEKTaMH  «CHIPbEBOI»  OKOHOMHKH  SIBIISIFOTCS
TOCYAApCTBO U KPYITHBIE CHIPbEBBIC KOMIAHUH — TJIaBHBIH HCTOYHUK J10X0/1a,
MO3TOMY HWMEHHO HMX HMHTEPECHl JOMHUHHUPYIOT B DPAacCIpe]elieHHH IMOTOKOB
WHBECTHLMH, BAJIOTHOM pETYJUPOBAHUH, (HUCKAIBHON IIOJIUTHKE M TIpU
pELICHUH APYTHUX BOIIPOCOB.

B Toxe Bpems npsiMasi 3aBUCUMOCTD OT CHIPBEBBIX PECYPCOB MOPOXKIAET
TaKue NpoOJIeMbl, KakK:

— HeOJaronpusTHbIC YCJOBHS Ul BeJIeHHs OHM3Heca, HECBS3aHHOTO C
CBIPbEBOH MPOMBIIILIEHHOCTHIO;

— HU3Kas MHBECTHLMOHHAS aKTUBHOCTh M CTPEMJICHHE K HAKOIUICHHIO
KaluTana;
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— 3aBUCHMOCTb OCHOBHBIX OTPAciel OT TOCyIapCTBa, OTOCYAapCTBICHUE
SKOHOMUKUY;

— COIMAaJIbHOE HEPAaBEHCTBO BBUAY TOrO, 4YTO YPOBEHb IOXOAOB B
CBIPHEBOM OTPAC/IU 3HAUUTEIBHO BBIIIE JOXOA0B B APYIHX OTPACIHAX.

OTH U npyrue (akTopsl HE TOJBKO NPEMITCTBYIOT MHTErpanun Poccun
B MHPOBOE SKOHOMHUYECKOE IPOCTPAHCTBO, HO M AECTUMYJIUPYIOT
3G (QEeKTUBHOCT, NPUHMMAEMBIX B CTpaHe Mep [0 HHHOBALMOHHOMY
OOHOBIJICHHIO, MOJICPHU3ALIMH 1 aKTUBU3AIUHU B3aNMOACHCTBUS rOCyJapcTBa
¢ Om3Hec - coobmiecTBOM. B cBsiznm ¢ 3THM, mepedTH Kk (opcupoBaHHOMY
CIICHApHIO PA3BUTHS YKOHOMHUKH OYAET CII0KHO.

Hambonee mnepcmeKTHBHBIM Ha CETOTHAIIHUA MOMEHT SBISETCS 2
BapHaHT Pa3BUTUS OTEYECTBEHHON YKOHOMUKU — YMEPEHHO-ONTUMHUCTUYHBIN
(MHHOBAIIMOHHBIN CIICHAPHIA).

O 1oCTaTOYHO BBICOKOM IIOTEHLIMAE POCCHHCKOTO HWHHOBAI[MIOHHOTO
CEKTOpa CBHJETEILCTBYET TO, YTO B IOCIEAHHE Toibl B Poccum akTHBHO
OTKPBIBAIOTCS UCCIIEJOBATEIbCKUE LEHTPHl KPYNHEHIIMX MEXIyHAPOIHBIX
KOPIOpaLym.

B  Hacrosmmee Bpems ~ HEOOXOAMMO  CO3JaHHE  HAIMOHAILHOM
WHHOBAI[MOHHOW CHCTEMBI, B paMKax KOTOPOH MPOUCXOOUIO0 Obl CO3JaHuE
WHHOBAIOHHBIX MPOAYKTOB OT CTaJuM HIAEH [0 CTaAUH pPEaTbHOIO
BOIUIOIICHHUS, CO3/IaHHE TOCLEHTPOB IO KOHCONIMAAIMHA U O(OPMIICHHIO
WHHOBAIIOHHBIX MPOEKTOB U JOBEJCHUIO HX 10 MPOU3BOACTBA. DTH LIEHTPHI
JIOJDKHBI OPTaHU30BBIBATh PAOOTY C HHBECTOPAMHU.

CyllecTBEHHBIM  MNPEMATCTBHEM Ul MOBCEMECTHOTO  Pa3BUTHUSA
WHHOBAIIMH ABISIETCS pa3pyxa B OTPACiIeBON Hayke M KOHCTPYKTOPCKOii Oa3e.
ITpoucxomur mocnenoBaTeIbHOE COKPALICHWE YHCIEHHOCTH OTpPacieBBbIX
HUU. Takxke cymecTByeT NpobiieMa MAaTEHTOB, B CBS3H C OTCYTCTBHEM
OTIBITA M FOPUANYECKOI MOIIEePIKKH.

Cpenu TEpCHEKTHBHBIX HANpaBICHUH pa3BUTHA HWHHOBAIMOHHON
OKOHOMHUKH CJIEAYET Ha3BaTb HAMPaABJIICHUA, [MOJYUYHUBIOUC TMMOAACPIKKY
TOCyAapcTBa U OOBSBICHHBIE «CTPATETHYECKHMMH» — HAHOTEXHOJOTHH,
aTOMHAs SHEPreTHKa, KOCMOC, MH(OPMAI[MOHHBIE TEXHOJIOTHH.

3HaUNTEIbHBINA BKJIAJl B POCT MHHOBAIIMOHHOTO CEKTOpa OyayT BHOCHTD
TEXHOJIOTHH Bce OoJiee TiryOoKol mepepabOTKH ChIpbsi — HedTH, rasa, Jeca,
METAJUIOB U IPOYUX MOJIE3HBIX UCKOMAEMBIX.

IepcnekTUBHBIMUI HanpaBJIEeHUSIMU HMHHOBaIUi SIBIISIFOTCS
OMOTEXHOJOTMH U HAHOTEXHOJOIHU B TOU 4qacTu, B KOTOpOﬁ OHH CBA3AaHEBI CO
3I0POBBEM HYEJOBEKAa, TaK KaK MMEHHO oOecredeHHe 3A0POBbS UEIOBEKa U
MPOJJICHUE €TO XXU3HU ABJIAIOTCA OAHUM W3 OCHOBHBIX CTHUMYJIOB MHUPOBOI'O
WHHOBAI[OHHOTO TIPOIIECcCca.
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Pa3BuTre MHHOBAIIMOHHOTO CEKTOPA YKOHOMUKH JOKHO OCHOBBIBATHCS
Ha peaji3allil MHOXKECTBA BEHUYYPHBIX NPOEKTOB, KOTOpble B Poccum He
MPIKUBAIOTCA, TaK KaK MX JA0X0AHOCTh 30-35% W COMyTCTBYIOLIUE PUCKH
JIeNal0oT MX HEWHTEPECHBIMH JUII HMHBECTOPOB Ha (oHE peHTabenbHOCTH
CEKTOPOB TOProBiH u cTpoutenbeTBa — 40%.

Bbicokre 1eHbl Ha YIJIEBOJOPOJbI Ha MHPOBOM pBbIHKE oOecredaT
Poccun cTaOuibHBIH TPUTOK HEPTEOIUIApOB, YTO CO3JACT YCIICIHIHBIN
SKOHOMHUYECKHUH (OH.

Cpencra crabmmu3aioHHOTO (poHma OyneT merecooO0pa3HO TpPaTHTh
Ha pa3BUTHC WHHOBAIMOHHOM OSKOHOMMKH, a HE BKJIAAbIBaTh HX B
HU3KOpEHTa0enbHbIE OyMarn WHOCTPaHHBIX TOCYAAapCcTB, Kak  3TO
MPOUCXOJUT B HACTOSIIEE BPEMSL.

AXTyanbHBIMH ~ 33/la4aMH  TOCYAApPCTBEHHOTO  CTUMYJIMPOBAHHS
VHHOBALIUY SIBJISIOTCS:

1) O6paszoBanue (IKOHOMHUYECKOE, FOPUIMYECKOE) IS [IUPOKOTO Kpyra
CIELHANNCTOB, BOBJIEYCHHBIX B HHHOBAI[MOHHYIO JEATEIBHOCTh. OTO
yueHble, OM3HECMEHBl, rocciuyxkamue u T.4. IlpudeM He TOJBKO BBICIIEE
oOpa3zoBaHHe, HO M B pEXHME IOBBILCHNUS KBAIU(PHUKALUH, KYypPCOB,
CEMHHApPOB.

2) loxnepxka npohecCHOHANBHBIX aCCOLMALMNA M OObEANHEHMH, KaK
cpenbl 0OMeHa OIBITOM M HH(popManuei.

3) O310pOBIICHHE CHCTEMBl TEXHHYECKOTO M IKOJOIMYECKOro HaI30pa.
B Hacrosmmii MOMEHT 3Ta CHCTeMa HE CIIOCOOCTBYET HHHOBAIMAM U
UCTIONIb30BAHHUIO  PecypcocOeperaonx — TEXHOJOTWH, SABJISACH  JIMIIb
NPUYUHOM HENPOAYKTUBHBIX PAcX0JI0B JUIsl Onu3Heca.

4) CriocoOCTBOBaHME CO3[aHUI0 Cpeasl KOHCYJIbTAaHTOB. OIHO W3
HarpaBJIeHUH B 3TOM BOIIPOCE — Pa3BUTHE CHCTEMbI OTKPBITBIX KOHKYPCOB Ha
KOHCAJITHHTOBBIE YCIYTH JIsI TOCYyAapcTBEHHBIX KoMmauud. Ceituac
KOHCAJITHHTOBBIH IIPOEKT, OCYIIECTBISIEMbI Ha OIOPKETHBIE JEHBIH,
BBI3BIBAET TOJBKO NMOHUMAIOIIYIO YJBIOKY Y HE3aBHCHUMBIX KOHCYJIbTaHTOB.
Taxoe mosioxeHne HUKaK He CIocoOCTBYET HOBBIIEHHUIO MPOdeccCHoHANIN3MAa
YYaCTHHKOB PBIHKA.

5) HanoroBoe CcTUMyNnHpOBaHHE BHEIPECHHS JHEProcOeperarmmx u
9KOJIOTMYECKUX TEXHOJIOTHH.

6) B3BeleHHas: MOJIUTHKA MOLUIHH 10 OTHOLICHHIO K BBO3UMOMY H3-3a
pyOexa BBICOKOTEXHOJOIMYHOMY 00OOpynoBaHuio. B HacTosimee Bpemsi B
3TOM HaIpPaBJICHUHU T'OCYIApPCTBOM JETAIOTCS pealibHBIE IIaru 10 CHIDKEHUIO
MOTIUTHH.

7) BBeileHne WHTEIUIEKTYaIbHON COOCTBEHHOCTH B XO3SHCTBEHHBIH
000poT.
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8) Boiee uéTkO€ paseleHHe PO TOCYIApCTBa, Kak CO3IATels
nH(pacTpyKTypHl M OHU3HECA, KAK OCHOBHOTO JIOKOMOTHBA HHHOBALIMH.

9) [omo1s TocyAapCTBa OTEYSCTBEHHBIM HHHOBAIIMOHHBIM KOMIIAHHAM
JUISL TIOJTYYEHUsI JOCTYTa K MEX/YHAPOJAHBIM PhIHKaM KaluTana.

B menom, rocyaapcTBO JIOJDKHO CO3/aBaTh CTHUMYJIBI UISL Pa3sBHTHS
uHHOBanmii. it 3TOro  HEoOXOoAMMO  co34aTh  HAalMOHAJIbHYIO
VMHHOBAIIMOHHYIO CHCTEMY, KOTOPOH IMOKa, K COXaJIeHHIO, He CyIiecTByeT. B
paMKax  HaOMOHAJIBPHON  WHHOBAaIMOHHOH CHCTEMBI  JOJDKHA  OBITh
chopmupoBaHa MHHOBAaI[MOHHAS HHPPACTPYKTYpa: OpTaHU3aINH,
CIIOCOOCTBYIOIIME CO3JAHMI0 M PA3BUTHIO HHHOBALMOHHBIX KOMIIAHUH
(6buzHec - WHKYOATOPHI, TEXHOMAPKH | T.J.); KOHCAJITHHTOBBIE OpraHU3aluu
(0030pBI  PBHIHKOB, pa3pabOTKa OW3HEC-TUIAHOB, CTPATETHH Pa3BUTHA,
MaTEHTHBIC HCCIIEAOBaHMS, HCCIEAOBAHUS KOHKYPEHTHBIX ITPEHMYILECTB,
ayJMT, TPaBOBbIE BOIPOCHI W T.A.); LEHTPbl TpaHcdepra TEXHOJIOTHUI;
(hoHIOBBIE OMPIKU BHICOKHX TEXHOJIOTH.

Takum oOpazoM, JUIs peain3alii HHHOBAIIMOHHOTO CLIEHAPHS Pa3BUTHS
OKOHOMHUKH  TpeOyeTcsi  ynydllleHHe  KadecTBa  I'OCYIapCTBEHHOTO
peryjimpoBaHusd, IOBBIIICHUC HHHOBaHHOHHOﬁ )41 HHBeCTHHHOHHOﬁ
AKTUBHOCTH, a TaKXe MOIBEM MPEANPHUHUMATEILCKUX CIOCOOHOCTEH Mo ieil.
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OCOBEHHOCTH U ITPOBJIEMbI OCYIECTBJIEHHUS
3AKYIIOK Y EJUHCTBEHHOI'O MOCTABILIUKA
(UICTIOJIHUTEJISL, MOAPSITUNKA)

U 3AKJIIOUEHUSI KOHTPAKTOB

Jorauesa T.B., cT. npenoaasare/b
bencopoockuii eocydapcmeennviti mexnonocuyuecku
yuugepcumem um. B.I'. Illyxoea

B cBs31M cO CMEHOM 3KOHOMHUYECKOW CHUCTEMBI IJIAHOBOTO XO3AHCTBA U
pasBUTHEM PBHIHOYHBIX OTHOIICHWI IPOUCXOJUT H3MEHEHHE MEXaHH3MOB
3aKIIOYCHMSI  TPAXKIAHCKO-TIPABOBBIX  JIOTOBOPOB  XO3SIMCTBYIOIUMHU
cyopekTamMu. OOHMM U3 CHOCOOOB  OCYIIECTBICHMS 3aKyNOK IS
TOCYJapCTBEHHBIX M MYHHMLIUIAIBHBIX HYXI M 3aKIIOYECHUS KOHTPAKTOB
(mOrOBOPOB)  OCTaeTcs OCYHIECTBJICHHE 3aKyMOK Y €IUHCTBEHHOTO
MOCTaBIIMKA (MCIIONHUTENS, 3aKa3uuKa), HECMOTPsI Ha TO, YTO Oonblias uX
9acTh BCE Yallle OCYIIECTBIIIETCS HA OCHOBAaHNHM KOHKYPEHTHBIX MPOLIEAYP.

B nemom 3akoHomartenbHbll  mpouecc Poccuiickonn  Denepauuu
HaIpaBJIeH Ha Pa3BUTHE FOCYAapCTBEHHBIX 3aKyIOK, KOHTPAKTHOW CHCTEMBI.

ITon Bo3zmeiicTBHEM HOBBIX peaNTnii W3MEHSAETCS 3aKOHOJATENBCTBO O
TrOCyZapcTBeHHBIX 3akynkax. C mnpuaitneM @PenepanpHOro 3akoHa «O
pa3MeIIeHNN 3aKa30B Ha ITOCTaBKH TOBApOB, BBHIIIOJIHEHHE paldoOT, OKazaHWE
YCIIYT AJIs TOCYJapCTBEHHBIX U MyHHLIMINAIbHBIX HYKI» Ne94 ot 21.07.2005
roga (manee mo Ttekcty ®3 94) ycoBepmICHCTBYeTCS TOCYAapCTBEHHOE
perynupoBaHue 3akynok. Cpean crmocoOOB 3aKyloK, B OrpaHHMYEHHBIX
cily4asix, MPEAYCMOTPEH CII0CO0 3aKyNKH y EJUHCTBEHHOTO MOCTaBIIUKA
(moapsimumka, uconauTeNs) (CT. 55 @3 94).

IIpunsatne PenepanpHoro 3akoHa Ne44 «O KOHTpaKTHOH cCHCTEME B
cdepe 3aKymoK, TOBApOB, pabOT, YCIyr st 00ECIICUSHHS TOCYIaPCTBEHHBIX
1 MYHHUIMTATBHBIX HYXI» (Jajee 1Mo TeKCTy 3aKOH O KOHTPAKTHOW CHUCTEME)
ycTpaHseT TpoOJeMbl, UMEBIIME MecTo B repuonx nevictus ®3 94, u
YCOBEPILEHCTBYET MPOLETYPHI 3aKYNOK MPU UX OCyIIecTBIeHNH. OUYeBUIHO,
YTO NPUHATHE HOBOTO 3aKOHA M BHECEHHE C YUETOM IPaBONPUMEHHUTEIbHON
MPaKTUKMA MOCHAEAYIOUUX H3MEHEHHH B HEM IOBJIEKJIO HM3MEHEHUs NpHU
3aKyIKe TOBapoB, paboT, YCIYT Y €MUHCTBEHHOTO ITOCTaBIIMKa (TOAPSIUNKa,
WCTIOJTHUTEIIS).

B namHO# cTatbe OyAyT pacCMOTpPEHBI HEKOTOpPHIE IYHKTHI CT. 93
3akoHa O KOHTPAaKTHOH CHCTeME, KOTOpBIE 3aTPOHYIH W3MEHEHUS B
3aKOHOJIATEIILCTBE, M KOTOPHIE BBI3BIBAIOT 3aTPYAHEHHUE NP OCYIIECTBICHUN
3aKyIOK Y €IMHCTBEHHOTO TIOCTABIINKA 1 3aKIIOYEHUHN KOHTPAKTOB.
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PaccMoTpuM cilydad 3aKyIKd TOBapoB, padot, yciyr mo 1. 4, 5, 17, 26.
28 4.1.c1.93 3akoHa 0 KOHTPAKTHOH cucTeMe.

Tak, B cootBeTcTBHM € 1.4 4.1 cT.93 3akoHa 0 KOHTPAaKTHOH cUCTEME,
3aKa34yMK, OCYILIECTBIISS 3aKyINKy TOBapa, padoT WM YCIyT' Y €TUHCTBEHHOTO
MOCTAaBIIMKA (TTOPSAAYNKA, UCTIOTHUTENSI) HA CYyMMY, HE TIPEBBILIAIONIYIO CTO
TBICSIY pYOJIeH, MOKET BOCIOJIB30BATHCSI PABOM HA 3aKIIIOUYEHHE KOHTPAKTa
C EIUHCTBEHHBIM IIOCTAaBIIMKOM B Tpenenax 5% COBOKYITHOIO TOJIOBOTO
obrema 3akynok, HO He Oomee 50 000000 pyOmeit B rom, eciam ero
COBOKYIIHBIM TOMOBOH 00BeM 3akynok mnpessimaer 2 000 000 pyOmeii.
T'omoBoif 06beM 3akymok, a He IaHa — rpaduk (Kak ObUIO B MpeaslayIiei
penakium). Ilog COBOKYNHBIM TOIOBBIM OOBEMOM 3aKyIOK ITOHHMAeTCs
o0mmmii 00beM (PUHAHCOBOTO O0ECIICUCHUS I OCYIICCTBIICHHS 3aKa39UKOM
3aKyIOK B COOTBETCTBHH C 3aKOHOM O KOHTPaKTHOW CHCTEME, B TOM UHCIEC
JUIL  OIUIaThl ~ KOHTPAKTOB, 3aK/IIOYEHHBIX JI0 Hayajla YKa3aHHOTO
(hMHAHCOBOTO TroO/la M MOJUIeKAIINX OIUIaTe B yKa3aHHOM ()MHAHCOBOM IOy,
YTBEPIKICHHBIN Ha COOTBETCTBYIOIIUIT (PUHAHCOBBIH I'OI.

B cootBerctBuM ¢ m.5 4.l cT. 93 3akoHa O KOHTPAaKTHOU CHCTEME,
roCy1apCTBCHHBIC UM MYHUIIUIIAJIBHBIC YUPCIKACHUA KYJIbTYPhI, YCTaBHBIMU
HOCIAMU ACATCIIBHOCTU KOTOPOI'O ABJIAKOTCA COXPAHCHUEC, MCIIOJIB30BAaHUC U
MOMyNsIpu3alusl OOBEKTOB KYIBTYPHOTO HACIeNWs, a TakkKe WHbBIC
TOCYAapCTBEHHBIC  FJIM  MYHHIUOANbHBIE  VUpEXKACHUS  (300mapk,
TUTAaHETAPHHA, TMapK KyJIbTyphl M OTIBIXA, 3allOBEIHUK, OOTaHWUYECKWH cas,
HAIIMOHANBHBIN TapK, NPUPONHBIA TapK, JaHAMAPTHBIA TMapkK, Teatp,

yupexaeHue, OCYIIECTBIISTIONIEE KOHLIEPTHYIO JIeSITeNTbHOCTB,
TeNepaauoBeIIaTeIbHOE YUPEkKACHUE, [TUPK, My3eH, 1IOM KyJIbTypHl, IBOPEIl
KyJIbTypsl, KiIyO,  OuOmHOTeKa, apXuB, TOCyJapCTBEHHAas WU

MyHHLMNAaJdbHAs  oOpa3oBarelbHasi  OpraHu3alus  UMEIT  IPaBo
OCYLIECTBIISITH 3aKyIIKH TOBapa, pabOThl WJIM YCIYyrH Ha CyMMY, He
NPEBBIIAIONIYI0 YETBIPEXCOT ThicsY pyOsed. Ho 3akynku mo ykazaHHOMY
MYHKTY TakXe orpaHu4eHsl. VX roqoBoit o6beM He nosmkeH npeBsimats 50%
COBOKYITHOT'O TOJJOBOr0 00bheMa 3aKYIOK 3aKa34ynKa U He JIOJDKSH COCTaBIISATh
6oxee 20 000 000 pyOureii.

Kak BuOuM, 3aKynka y €IUHCTBEHHOTO IIOCTABIIMKA (MCIIONHHUTEI,
HOAPSTYNKA) OTPaHUYECHA aOCONIOTHBIM U OTHOCHUTEIBHBIM 3HAYCHUEM, TPH
9TOM OTCYTCTBYET OrpaHMYEHHE IO OJHOMMEHHOCTH TOBapoB, paboT H
YCIIyT.

Taxoke, MpU OCYLIECTBICHUH 3aKYIOK y €JMHCTBEHHOTO [TOCTaBIIUKA
(ucnonHuTens, MOAPAAYMKA) IO PAaCCMAaTPHUBAEMbIM BBIIIE ITyYHKTAM He
TpeOyeTcs: pa3MelieHre W3BEIICHUsS 3a 5 KaleHAApHBIX JHEeH J0 JHA
3aKJIIOUEHMs] KOHTpPakTa (JIOTOBOpA); COTJIACOBAHME C KOHTPOJIMPYHOLIHM
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OpPTaHOM WM €r0 YBEIOMIJICHHE; BHEIIHSS DSKCIEPTH3a IIPH IPHEMKE
Pe3yJIbTaTOB HCIOJHEHHsI 0053aTEIbCTB MO KOHTPAKTY; BHECEHHUE B PEECTP
KOHTPAKTOB; OOOCHOBaHME IIEHbl KOHTPaKTa M CYLIECTBEHHBIX YCIOBUI
KOHTpPaKTa; 00OCHOBaHWE HELEIEeCOO0Pa3HOCTH MM HEBO3MOXKHOCTH HHBIX
CIOCOOOB  ONpEJEICHUs] IOCTaBIIMKA (MOAPSAYMKA, WCIOJHUTENS) B
JOKyMEHTaJIbHO O(QOpPMIIEHHOM OTueTe. Takke He TpeOyercsl BKIIOYCHHE B
KOHTPAKT 000CHOBaHHMS M pacyeTa IeHBI.

I[lo ycMmoTpeHHIO 3aKa3duWka MOXET OBITh BHECEHO YCIOBHE 00
obecrieueHNH KOHTpakTa. [Ipu 3TOM CHIDKEHBI TPEeOOBAHUS K COACPKAHUIO
KOHTpPaKTa, B YAaCTHOCTH HE 00sA3aTelIbHO BHECCHHWE YCIIOBHHA 00
OTBETCTBEHHOCTH CTOPOH, NMPEIYCMOTPEHHBIX CT. 34 3aKOHa 0 KOHTPAKTHOM
cHcTeMe, IIPUEeMKe U JIp.

CIO’XHOCTH BO3HUKAIIM TIPH OCYIECTBICHUHN 3aKyNIKH Y €ANHCTBEHHOTO
MocTaBIIvKa (MOAPSAYNKA, UCTIOTHUTENS) IPU UX BHIOOPE U MOCIEIYIOIEM
3aKJIIOYCHUH KOHTPAKTOB HAa HE3HAuWTEJbHblE CYMMBL [IpuBieueHue
OKCIIEPTOB TIPH NPHUEMKE HCIIONHEHUSI 0053aTeNbCTB MO  KOHTPAKTYy
(ocobeHHO ecnM  IieHa KOHTpPAaKTa HE 3HA4YWTeNbHAa) NPUBOAWIO K
Helleslecoo0pa3HbIM pacxo1aM 3aKa3dHKa.

Takum oOpa3oMm, H3MEHEHHs BHeceHHble B N. 4 u 5 3akoHa o0
KOHTPAaKTHOM  CHCTeMe, YNPOCTWINM  OCYIIECTBIGHHE  3aKyllOK Yy
€IMHCTBCHHOTO IIOCTaBIIMKA (TMOAPAAYNKA, WCIHOJHUTENSA), I03BOJIHB
3aKa34YMKy H30€KaTh JIMIITHUX 3aTPaT CPEACTB U BPEMCHHU.

Cnenyer Tak e 00paTHTh BHUMAaHHUE Ha TO, YTO M3MEHEHUS], BHECEHHBIC
B ITyHKTBI, PACCMOTPEHHBIE BBIIIE, PACHPOCTPAHAIOTCS HA MPABOOTHOIICHUS,
Bo3HHKIINE ¢ | sHBaps 2014 rona.

3acnyxuBatoT BHMMaHusg W m.a.13 um 17 4.l. cr. 93 3akona o
KOHTPAaKTHOH  cucTeMe, BBHJIY  HEKOHKPETHOCTH  (DOPMYJIMPOBOK,
KacaroInxcs 3aKyHOK UCTIOTHEHUS.

B cooTBercTBUM C BBINICYKa3aHHBIMH IYHKTAMH y €JUHCTBEHHOTO
MOCTABIIMKA MOXET OCYHIECTBIISITBCS «3aKyIKa IIPOM3BECHUI JIUTEPATYpHI
U HCKYyCCTBAa OIpEJCICHHBIX aBTOPOB (32 HCKIIOYCHHEM CIIydacB
NpUOOpEeTEeHNsT KMHOIIPOEKTOB B LEISAX MPOKATA), UCHOIHEHUU KOHKDEMHbIX
ucnoanumenei, (OHOTpAaMM KOHKPETHBIX M3TOTOBUTENEH ISl HYXI
3aKa34MKOB B Cllyyae, €CIM EJUHCTBEHHOMY JIMIly IpHUHaJUIeKaT
WCKIIIOYNTEbHBIE TIpaBa WM HCKIIOYUTENbHbIE JIMLIEH3WMH HA TaKue
MPOU3BEACHHUSI, UCIIOJIHEHMS, POHOTPAMMBI».

3aKynka y eIWHCTBEHHOTO IOCTAaBINWKA (TTOAPSIUNKA, HCIIOIHUTEIS)
MOXET TaK )€ OCYLIECTBIISIThCS Ha OCHOBAHMM KOHTPAKTa, 3aKIFOUYEHHOTO
«TeaTpoM,  YUPEXKIEHHEM,  OCYIISCTBISIONIMM  KOHIEPTHYIO  HIIH
TeaTpajbHYyl0 [esTeNbHOCTh, B TOM YHCJIE€ KOHLEPTHBIM KOJJICKTHUBOM
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(TaHIIEBAIBHBIM ~ KOJJIGKTHBOM, XOPOBBIM  KOJUIGKTUBOM, OPKECTPOM,
aHcaMOJieM), TeJlepaJuOBCIIATCIPHBIM  YUPSIKICHUEM, ITUPKOM, MY3€eeM,
JIOMOM  KYJBTYpBI, JBOPIIOM KyJIbTYpBhI, KIyOOM, 00pa30BaTelbHBIM
YUPESKICHUEM, 300MapKOM, IUIAHETApUEM, IMApKOM KyJIbTYPhl H OTIbIXA,
3aMoBETHUKOM, OOTAHHYECKUM CaJIOM, HAIMOHAIBHBIM TAPKOM, TPUPOTHBIM
MapKOM WM JaHIIIa()THHIM TAPKOM C KOHKPETHBIM (DU3UYCCKUM JIMIIOM Ha
CO3/IaHUE TPOM3BEICHUS JINTEPATYPhl WM MCKYCCTBA, JHOO C KOHKPETHBIM
(U3MYeCKUM ~ JUIOM  WJIM ~ KOHKPETHBIM  IOPHUIMYECKAM  JIUIIOM,
OCYILIECTBIIIOMIMMH KOHIIEPTHYIO WM TEaTpalbHYIO0 NESTeIBHOCTh, B TOM
YHclie KOHIEPTHHIM KOJUIEKTHBOM (TaHIICBAJIBHBIM KOJJICKTHBOM, XOPOBBIM
KOJDIEKTHBOM, OPKECTPOM, aHCAMOJIeM), Ha ucnoaHeHue, 100 ¢ GU3NIECKUM
JIUIIOM WA FOPUAMYCCKIM JIUIIOM Ha M3TOTOBJICHUE U MMOCTABKU JICKOPAIIHIA,
CIICHHYECKOH MeOenr, CICHHMYECKHX KOCTIOMOB (B TOM YHCIIE€ TOJIOBHBIX
yOOpoB U 00yBH) M HEOOXOMMMBIX JUIS CO3MAHHs JICKOpAaIuid U KOCTIOMOB
MaTepHalioB, a TaKXKe TeaTpaJbHOrO pEKBU3MTA, OyTadopuu, TpHUMa,
MOCTIXKEPCKUX U3JCIHMA, TeaTpalbHBIX KYKOJI, HCOOXOMUMBIX UIsS CO3JIaHUs
1 (WIK) UCTIOJHECHUS TIPOU3BEICHII YKa3aHHBIMH OPTaHU3AIHSIMED.

O4eBUAHO, YTO 3aKyNKa HCIOJHCHHNA HE COBCEM KOHKPCTH3MPOBaHA B
3aKOHOJATENILCTBE. DTO BBI3BIBAET 3aTPYAHEHHE COONIOACHUS TpeOOBaHUIA
3aKOHA TIPH OCYIICCTBICHIH 3aKYIOK Ha MCIIOJTHCHHUE.

[IpencraBnsercs, YTO  3aKa34WK, OCYIIECTBISISL — 3aKyNKy Y
CAMHCTBCHHOTO IIOCTaBIIMKA (WCIIOJHUTENA) HAa WCIOJHCHHE AapTHCTOM,
OKa3bIBAIOMIMM  YCIYTH WCIONHEHHWS WIH JEeMOHCTPHUPYIONIUM  CBOE
WCIIOJIHEHUE, OCYLIECTBIISIET €€ Ha OcHOBaHMU M. 17.4.1 c1.93 3akona o
KOHTpaKkTHOH cucteme. Ho ecin BO3HUKIIa HEOOXOAUMOCTh B 3aKyIIKe MpaB
WM JIMIEH3WHU Ha WCTIOJHEHHE, TO CJelyeT pyKOBOJACTBOBAThCA M. 13. 4. 1
¢T.93 yKka3aHHOTO 3aKOHa.

Ipu 3akynke mo m.13 u.l.ct.93. TpeOyercsi BHEIIHSS JKCIEPTH3a Ha
CTauH MPUEMKH HCIIOJIHEHUS 00s3aTeIbCTB MO0 KOHTPAKTy. Bee ocraibHbie
MpOIeypHI COBMaAaroT ¢ . 17 4.1 ¢1.93.

3aka34rK MMEeT MPaBO OCYIICCTBUTH 3aKyNKYy W 3aKITIOYUTH KOHTPAKT
0e3 mpoBeIeHNs KOHKYPSHTHBIX MPOIIEAYp Ha OKa3aHHE YCIYT, CBI3aHHBIX C
HampaBJieHHeM pa0OTHHKAa B CIy)KCOHYI0 KOMaHIHMPOBKY, a TaKXke C
y4acTHeM B TIpOBeJIcHHH (pecTuBasicii, KOHIEPTOB, MPEICTABICHHNA U
MOJOOHBIX KYJBTYPHBIX MEpONPHATHH (B TOM YHCIE TacTpojieil) Ha
OCHOBAaHMMW TIPUIJIANICHUN Ha TMOCEHICHUE YKa3aHHBIX Meponpustuid. K
TaKUM YCJIyraM OTHOCSTCS: oOecleueHue mpoesfla K MeCTy CIIyXKeOHOM
KOMaHIHUPOBKH, MECTY IMPOBEACHHUS YKa3aHHBIX MEPONPHUITHH W OOpaTHO,
HAaeM JKWJIOTO TIOMEIICHUsI, TPaHCIIOPTHOE OOCTyKHWBaHUE, OOecledeHue
MTUTAHUSL.
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TpynHOCTH TIpHM OCYIIECTBICHHWHM 3aKyNOK M 3aKITIOYCHHUHM KOHTpPAKTa
CBSI3aHBI C TEM, 4YTO, KaK TMpaBWIO, TIIPUIJIALICHUs] Ha YyKa3aHHbIE
MEPOIIPUSTHS COJIEPKAT LIEHY OpPrB3HOCA, KOTOPash MOXKET BKJIIOYaTh B ceOs
MUTAaHUE, HallM JKUWJIOTO IOMEILIEHUS, IKCKYpPCUH, Pa3laTOYHbII MaTepuan u
Jp. Ilpurnamaromast CTOpoHa 3a4acTyr0 OTKa3bIBA€TCs BBLAEISATH CYMMBI Ha
NUTaHWe, HaiiM >kuijaoro mnomerieHus. Kpome Toro, mpu obecnedyeHUH
npoesa K MECTy KOMaHJUPOBKM M OOpaTHO B IEHY BKIIIOYEHBI CYMMEI
OpoHHMpOBaHMS WM CTpaxoBaHus. Hampumep, mHpum KOMaHIMPOBKE 3a
TpaHHULLY.

3aKynKka JEeKapCTBEHHBIX MPENapaTroB, HA3HAYECHHBIX MALHEHTY IIPH
HaJIMYAA MEAMIUHCKUX MOKAa3aHMWN, OrpaHMYeHa HE3HAYMTENBHOM CyMMOM
200 000 py6meii. CirleyeT OTMETHTbD, YTO IPEAMETOM KOHTPAKTa MOTYT OBITh
JIEKapCTBEHHBIE CPEICTBA TOJIBKO IS OJHOTO ManueHTa. Tak ke, HOATIEeKHUT
pa3MeIIeHHIO B peecTpe KOHTPAKTOB pellIeHHEe BpaueOHONH KOMUCCHUH.

B pesynbrare CTaHOBIEHUS HHCTUTYTa TOCYJApCTBEHHBIX 3aKYyNOK B
Poccuiickoii ®enepaunu co3nmarorcsi Bce ycHoBUS AN 3(PQEKTUBHOTO |
Pe3yIbTaTUBHOTO OCYILIECTBICHUS 3aKyIKH TOBAPOB, pabOT U YCIIyT.

Cnucok JUTepaTyphbl:

1. ®enepanpHblii 3akoH «O pa3MeIIeHHH 3aKa30B Ha IIOCTABKH TOBAPOB,
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MYHHUIUNAIBHEIX HYXD» oT 21.07.2005 1. Ne 94 // Poccuiickas razera. Ne
(6399). 12 ampens.

2. @enepanbHblil 3ak0H «O KOHTPAKTHOW CHCTEME B cepe 3aKylmoK TOBAPOB,
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Hyx1» oT 5.04.2013 1. Ned44 // Poccwuiickas razera. 2014. Ne80 (6056).
6 wroHs1.

3. OdunuansHeli  HMHTEpHET —  [OPTAJ  TNpPaBOBOW  HMH(OpMAIH
http//www.pravo/gov.ru/

4. UHTepHeT - BepcHsl KOHCYJIBTaHT ILTIOC.
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®UHAHCOBBIE MTHHOBAIIUYA B MTHBECTUIITMOHHOM
JAEATEJIBHOCTHU HACEJIEHUA

JIbrueBa .M., kaHI. JKOH. HAYK, J0L.
bencopoockuii eocydapcmeennviti mexnono2uuecku
yHuusepcumem um. B.I". [llyxoea

CoBpeMeHHBIH  (DMHAHCOBBIH  PBIHOK HHTCHCHBHO  Pa3BHUBACTCS,
MOSIBIIAIOTCS HOBBIE TPOAYKTHI IUISI HACENCHUS, HPUYEM CTPEMUTEIHHO
pacmmpsieTcss Kak CIEKTp IpPOJaBIOB, TaK M AacCOPTUMEHT YCIyT.
@DuHAHCOBBIE YCIYTHM CETOOHA OKAa3blBAlOT YK€ HE TONBKO OaHKH U
CTpaxoBble KOMIIAHHM, Ha PBIHKE CTAHOBSTCS MOMYJSIPHBIMH HPOIYKTHI,
KOTOPBIX €Ille He OBUIO U IATH — JECATH JIET Ha3al.

OpnHako, IpU BCeH CTPEMUTENBHOCTH U3MEHEHHH Ha JAaHHOM PBIHKE J0
CHUX TIOp CTPYKTYypa 3TOTO PbIHKA SIBJIAETCS MPEAMETOM OOCYKIECHHS Cpelu
crienuaiIncToB. X KiaccupUIUPYIOT MO CaMbIM Pa3IMYHBIM ITPU3HAKAM: IO
YCIIOBUSIM OOpalieHuss (UHAHCOBBIX WHCTPYMEHTOB, [0 DPErHOHAIHLHOMY
NpU3HAKYy, I1I0 OpraHU3alMOHHBIM (opMaM (QYHKIMOHUPOBAHHS, IO
CPOYHOCTH peau3aIiy CACIOK U T.A.

Jlnsi WHBECTHIMOHHOHM [ESTENBHOCTH HaceleHHs o0co0oe 3HadCHUE
uMeeT  kimaccuuKkanys  (GUHAHCOBBIX  PBIHKOB IO HCIIOJBb3YEMBIM
(hPMHAHCOBBIM HHCTPYMEHTaM. DTH WHCTPYMEHTHI IIPEACTABICHBI Ha PHIHKAX:
Lennprx Oymar.

CTpaxoBbIX M IEHCHOHHBIX MIPOJIYKTOB.

JIeHEeKHBII PBIHOK.

ITpon3BOTHBIX HHCTPYMEHTOB.

BanoTHBIN pBIHOK.

JlparoreHHbpIX METaUIOB U APATrOIEHHBIX KaMHe! (Te3aBpalliOHHBIE
WHBECTHUIIUH).

Kaxnaprif 13 Ha3BaHHBIX PBIHKOB COIEP)KUT OIpEeNeHHbIII Habop
(PMHAHCOBBIX MHCTPYMEHTOB, KOTOpPBIE XapaKTEpHBI Ul JaHHOTO CErMEHTa
poiHKa. Tak, HanmpuMep, K OCHOBHBIM HHCTPYMEHTaM ()OHIOBOTO DBIHKA
OTHOCSITCS: aKIWW, KOPIOpPAaTUBHBIE M TOCYAAapCTBEHHBIE OOJIMrammuy,
NpUBATU3AIIMOHHBIE IIEHHBbIE OyMard, HWHBECTHUIIMOHHBIC 1AW, OIIMOHBI
SMHTEHTA, UTIOTEYHbIE CEPTU(PHKATHI YIACTHsI, BEKCEIS.

Ha crpaxoBom cermente ()MHAHCOBOTO PBIHKA TJIABHBIH MHCTPYMEHT —
3TO IOTOBOP MEXKIy CTPAXOBATEIEM U CTPAXOBIIHKOM.

Ha neneXxHOM pBIHKE TOCTIOACTBYIOT OAHKOBCKHE JETIO3UTHI, KPEIUTHI U
HHBIE IOJTOBBIE 0053aTENLCTBA.

o~ E
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K mpounsBoaHbIM (hPMHAHCOBBIM MHCTPYMEHTAM JAHHOTO PBIHKA MOXHO
OTHECTH: ONLMOHHBIC, (BIOYEPCHBbIE M JPyrue CTaHJapTHbIE OHpPIKEBHIC
KOHTPAKTHI, a TaK K€ OMIUOHHBIE, (hOPBap/AHbIC, U UHBIE CPOYHBIE CAEIKH Ha
BHEOMPIKEBOM DBIHKE.

K (¢uHaHCOBBIM HMHCTpYMEHTaM BaJIOTHOTO pBIHKA IPHHAJICKUT
BAJIIOTA, IIEHHbIE OyMark B BaJIIOTE, JOPOXKHBIE YEKH, EBPOUEKH KPEIUTHBIX
YUPEXKICHUI pa3HBIX CTpaH, BAJIIOTHBIE aKIMKW W OOJUralMu, BEKCEs,
(proUepCHI, ONMIMOHBI, KOHTPAKTHI O BAIIOTHOM CBOIIE, KPEIUTHBIN JOTOBOD
(cormamenwe) o BaoTe, (JOpBapIHBIN KOHTPAKT TI0 BaIIIOTE.

@OUHAHCOBBIMH ~ HMHCTPYMEHTAMH  TE3aBPALMOHHBIX  MHBECTHIHH
ABJISTIOTCSI MOHETHI M3 JPAarolCHHBIX METAJUIOB, CTAHAAPTHBIE CIUTKH M3
30510Ta, cepedpa, IUIATHUHBI, IPUPOAHBIC NPAroleHHbIE KaMHH, CaMOPOJIKH
JParoneHHBIX METAJUIOB, CAMOPOIKHU PAaroleHHbIX KaMHEH U IIp.

Bce 3TH OCHOBHBIE MHCTPYMEHTHI (PMHAHCOBOTO DPHIHKA B HEJAaBHEM
NpouuIoM OBUIM  CJIOXKHBIMH W HEMOHSTHBIMH  JJIsl  OOJBIIMHCTBA
npeAnpuHUMareneid ¥ HacedeHus. OJHAKO NOCTENEHHO HapacTaromas
MOTPEOHOCTh B PELICHUH BO3HUKAIOIUX (PUHAHCOBBIX MPOOJIEM IOBBIIIAET
MHTEPEC CO CTOPOHBI Pa3JIMUHBIX KaTeropuii oOIiecTBa K 3TUM M BHOBB
CO3JJaHHBIM (DMHAHCOBBIM HHCTPYMEHTAM.

Ha ¢unaHcoBOM pBIHKE HIET HMHTCHCUBHBIH IIPOIECC Pa3BUTHUS
()MHAHCOBBIX AKTHUBOB, KOTOPBIH TMPOSIBISIETCSI B WX  MEHSIOIIUXCS
BEJINYMHAX, COOTBETCTBHSA CIIPOCA U MPEATIOKEHHUS Ha HUX | T.II.

PeiHOK (UHAHCOBBIX MHHOBAalMi B cHCTeMEe (HMHAHCOBOTO pBIHKA
SBJISIETCS PBIHKOM M HOBBIX (DMHAHCOBBIX IMPOAYKTOB, M HOBBIX (PMHAHCOBBIX
onepanuii. Kak npaBuiio, — 3To nepBUYHbIN (YUHAHCOBBIN PHIHOK.

VHHOBalMOHHbIE ~ (DMHAHCOBBIE  WMHCTPYMEHTHI W TEXHOJOTHH
pa3palaThIBalOTCS C LENbI0 TMOBBIMECHUS 3()()EKTUBHOCTH HCIIOIb30BAHHMS
(DMHAHCOBBIX aKTHUBOB, PETYJIHMPOBaHUs (UHAHCOBBIX PUCKOB, YKPEIUICHUS
(DMHAHCOBOM YCTOHYMBOCTH M JIMKBHJHOCTH W YBEJIWYEHHS COOCTBEHHOTO
Karurania.

OtcraBaHNe OTEYECTBEHHOTO (MHAHCOBOTO pBIHKA OT PAa3BHUTHIX
MHPOBBIX PHIHKOB II0 YPOBHIO M MacIuTabaM, HE MOIJIO HE CKa3aThCs W Ha
Pa3BUTHH PHIHKA HOBBIX (DMHAHCOBBIX MHCTPYMEHTOB. TO, 4TO 3TOT PHIHOK B
OCHOBHOM 0asupyercs Ha CIOXHBIIMXCS TPAJULIHOHHBIX (PUHAHCOBBIX
OTHOIIEHMSX, TPHU KOTOPBIX HCIOJIB3YIOTCS LIMPOKO paclpocTpaHEHHbBIE
MHCTPYMEHTHl B BHJAE BBIyCKa TOCYJApCTBEHHBIX IEHHBIX OyMar,
TPaAMUMOHHBIX OAHKOBCKMX omepaunuii, B (opMe KpeaUTOBaHHS U
JICTIO3UTHOT'O 3aMMCTBOBAHUSI, aKI[Mii, OOIUraluil U T.I1. MOXKHO PaCIleHUBAThH
KaK CJIEJCTBUE HHU3KOTO YPOBHsS MHHOBAI[MOHHOCTH 3KOHOMHMKH U CaMOTIO
(uHaHCOBOTO phIHKA. BMecTe ¢ TeM, Helb3si He OTMETUTDh M TOro (hakTa, 4To
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HBIHEUIHNE  TPAJUNMOHHBIE  (MHAHCOBBIE  OTHOLICHUS  COXPAHUIN
POCCUICKYI0 SKOHOMHUKY OT 3HAYHTEIbHBIX Pa3pyIIUTENIbHBIX MOCIEICTBUN
MupoBoro ¢uHaHcoBoro kpusuca 2008-2011 romoB. M mo Hacrosiero
BPEMEHH OHHM SBJISIIOTCS TOW  OCHOBOW, KOTOpas oOecneyrBaeT
UHHOBaTUBHOCTb (MHAHCOBBIX OTHOIIEHUH B 0Te4YeCTBEHHOI
3KOHOMHUECKOH cucteme [4].

Pa3pemienrie npoTUBOPEUUBOro €IMHCTBA TPAJUIMH M HOBOBBEICHHH
yepe3 (PMHAHCOBBIE HHHOBAIMU — 3TO TOT ITyTh, KOTOPBIH MPOIIIA Pa3BUTHIE
ctpansl. OH He Bcerga ObUT TMagkuM M Oe3001adHbIM. VIMEHHO MO3TOMY
MPEACTABISIETCS], YTO JAHHBIM OTBIT IS HAIIETO (PUHAHCOBOTO PHIHKA MOXKET
CBHITPaTh peHaroIyro poib. OCOOEHHO aKTHBHO MOIYYal0T PaclpoCTPaHEHHUE
HOBBIC ()MHAHCOBbIC HHCTPYMEHTHI B 0aHKOBCKOM cekTope. Cpenu HUX Takue
Kak: CBOI ¢ HyJeBbIM KynoHoM; cuer HOY (anrn. Now — negotiable order of
withdraval — oGpamiaronuecs: npukassl 00 H3bATHH);, MUKPOKPEAUTOBAHUE
MICHCUOHEPOB; BAJIOTHO-IIPOIICHTHBIN CBOI; OMNEpalHU MO XeIKHPOBAHUIO
BamoTHoro pucka; ®PA (amri. Future/forwardrateagreemend — morosop o
Oynyiei mpoleHTHOM CTaBKe) U Ap.

[lpu wucnonb30BaHUM HOBBIX (DMHAHCOBBIX IPOAYKTOB M ONEpaLuii
clielyeT Bceraa IOMHUTB O TOM, 4TO B IIpolecce MpeoOpa3oBaTesbHOM
JEeIATEIIFHOCTH W3 MHCTPYMEHTOB CO3HMJAHUSI OHHM MOTYT IPEBPAaTHTHCA, U B
JEWCTBUTENIPHOCTH ~ CTAHOBWJIMCh,  Pa3pyIIMTENbHOW CHIOW ¥ 1A
(PMHAHCOBBIX PHIHKOB, 1 9KOHOMHKH B IIETIOM.

CeronHst MBI SIBIEMCS CBUCTEIIMU (MHAHCOBBIX HOBOBBEIEHMH, 03
KOTOPBIX ~ HEBO3MOXKHa  HOpPMaJIbHAs  JIEATENBHOCTh  OOJIBIIMHCTBA
rOCY/IapCTBEHHBIX M  YacTHBIX  HMHCTHTYTOB. Takue  (huHaHCOBBIE
MHCTPYMEHTBI KaK: TEKYIUI CUET C BBIILIATON IIPOLEHTOB U CIUCAHUEM II0
Oe3HaTMYHBIM pacuéTaM; JOTOBOPHBIH 3aka3; Tekymue cueta HOY; mopsimox
W3BSATHA W MHOTHE JpYyrHe eule IBaalaTh C JMIIHUM JIeT Ha3aja He
UCIIOJIb30BAIMCh B (DMHAHCOBBIX pacdeTax. X HCIOJIb30BaHUE YaCTHBIMU H
MHCTUTYLMOHANBHBIMA HHBECTOPAaMH OBIJIO HEMOCTYIHO. 3a HCTOPHUYECKH
KOPOTKHH IPOMEXYTOK BPEMEHM 3HAYMTEIFHO BO3POCIO KOJIMYECTBO H
KayecTBO (DMHAHCOBBIX HWHCTPYMEHTOB M HHCTUTYTOB, IIMPOKO HX
UCTIONB3YIOMMX. Takoi mpomecc MO3BOJNWI NpUBIEYs Ha (DUHAHCOBBIE
PBIHKM MHCTUTYLMOHAIBHBIX WHBECTOPOB M YACTHBIX JIHII, PAcloJararolinx
pa3NUYHBIMYU CyMMaMH JUIl UHBECTUPOBAHMUS.

[To3uTHBHOW coOcCTaBIAIOMIEH HOBBIX (PUHAHCOBBIX HHCTPYMEHTOB
(KOHEYHO K€, NMPH TPaMOTHOM HCIIOJIB30BAHMUHN) SBISETCA UX CHOCOOHOCTH
XEIDKUPOBAaTh, W3MEHATh M IepeMeniaTh pPBIHOYHBIE PHCKH, IIyTEM
pa3paboTKN HOBBIX TEXHOJIOTHH, HCIOIh30BAHNE KOTOPHIX MMOPOKAAET HOBBIC
(hrHAHCOBBIE OTHONICHHUS, CIOCOOHBIE peIIaTh YKa3aHHbBIE MPOOIEMBI.
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NMeHHO d5TH CBOWCTBa ()MHAHCOBBIX WHHOBAIMH CTald OTHOW W3
npudrH ux OypHOro pasputus B 70-x u 80-X rogax JBaAIaTOrO CTOJCTHS.
Wx mosiBieHUE TMO3BOJIMIO PEIINTh HAa KAKOE-TO BpeMs IMPOOJeMY pPE3KO
BO3POCIIUX TEMIIOB MHQIALNUYU, a TAKXKE BOJATWIBHOCTA KYPCOB BAJIIOT U
MPOLIEHTHBIX CTABOK.

Bwmecte ¢ Tem ciemyeT OTMETUTh, YTO, MO-HAIlEMy MHEHUIO, HE BCE
(bMHAHCOBBIC WHHOBAIlMM MOTYT MBITh MOPEAMETOM JJIS IIMPOKOTO
pacmpoCcTpaHeHHs Ha PBIHKE YaCTHBIX HHBECTOPOB. OHAKO HENB3S OTPUIATH
u TOro (hakra, YTO MPH BHICOKOM YpPOBHE (HHAHCOBOH TPaMOTHOCTH
HAaCeJIEHHs OTO BIIOJIHE BO3MOYKHO.

CeropHAIIHAE CpPEACTBAa TEIEKOMMYHHKAIMH MO3BOJSIIOT YacTHBIM
WHBECTOPAM CaMOCTOSTEIBHO ITOTy4aTh HH(YOPMAIIHIO O HOBBIX (PHHAHCOBBIX
omepanusix W TPOMYKTaX, OCYIIECTBIATh KOHCYIBTAIMH IO TIOBOXY WX
HpI/IMCHeHI/ISI, HO OTBCTCTBCHHOCTHL 3a HpI/IHHTI/Ie (l)I/IHaHCOBOFO peIlICHI/IH
HECyT TOJbKO OHU. (DHUHAHCOBas TPAMOTHOCTh HACEJNECHUS IMpearnoJiaraeT
3HAHUE TOTO MPOAYKTA, KOTOPBIH OHO MOTPEOJISCT.
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CTPECC-TECTUPOBAHHME KAK METO/ YITPABJIEHUSA
BAHKOBCKHUMMU PUCKAMU

Maxkcumuyk E.B., kana. 3koH. HayKk, A01I.,
Xaabko A.H., ctyneHnt

bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHueepcumem um. B.I". [[lyxoea

B nocnennue roabl HEOTBEMIIEMBIM JIIEMEHTOM PHUCK-MEHEIKMEHTA
()MHAHCOBBIX OpPraHM3aIMi ¥, B MEPBYIO OYepenb, OAHKOB SBISIETCSI CTpECC-
tectupoBanue. Ilocnennue wuccnenoBanuss MB® mnokas3biBaloT, 4TO B
OOJIBIIMHCTBE CTPAaH pPETYIATOPHl (MHAHCOBBIX PBHIHKOB YCTaHABIMBAIOT
TpeOoBaHUS K IIPOBEICHUIO cTpecc-TecToB. B Poccum Ha maHHBI MOMEHT
MPaKTUKAa MPUMEHEHUs CTPECC-TeCTHPOBAHUS HE CTOJb MIMPOKa, a
npennoxkenus banka Poccum 1o 3ToMy  BOIpOCY  IIOKAa  HOCAT
pEeKOMEeHaTeNIbHBINH XapakTep. BmecTe ¢ TeM TEHACHIMH pa3BUTHA PBIHKA
MO3BOJIIIOT O’KUAATH IIUPOKOTO PACIPOCTPAHEHUS CTPECC-TECTUPOBAHMUS.

Crpecc-TeCTUpOBAaHUE SBIAETCS BAXKHBIM HHCTPYMEHTOM aHANIH3a
PHCKOB OTAEIbHOro OaHKa, a Takxke Bceil (uHaHCcOBOW cuctembl. Llenb
JAHHOTO METO/a 3aKJI0YaeTCsl B OLCHKE BO3MOXHBIX YOBITKOB IPH TOM MiIN
MHOMU cTpeccoBoil cutyauuu [2].

Crpecc-TecTHpoBaHNE — 3TO OOIIMHA TEPMHH, OOBEANHSIONIMN TPYIITY
METOJIOB OLIEHKH BO3/ACHCTBUS Ha (PMHAHCOBOE IIOJIOKEHHE OpraHU3aLlUH
HEOJIAaronpHATHBIX COOBITHH, ONpeneNseMbIX KaK HCKJIIOYUTEIbHBIE, HO
BO3MOYKHEIE.

Lentpansubiii  bank Poccuiickoit ®epepauuu  JaeT cleayroniee
ONpeNieNieHHe CTPEeCC-TECTUPOBAHMIO — 3TO OICHKAa TOTEHIHAIBLHOTO
BO3JIHCTBUsSI Ha (PMHAHCOBOE COCTOSHHME KPEAWTHOW OpraHH3alUH psijaa
3aJJaHHbIX HW3MeHeHHH B (akTopax pHCKa, KOTOPble COOTBETCTBYIOT
HCKJTFOYHUTETHbHBIM, HO BEPOSTHBIM COOBITHSM [9].

PazBuTne crpecc-TecTUPOBaHMS CTAJI0 OTBETOM MHPOBOTO (PHHAHCOBOTO
cooOImecTBa Ha MOBBIMICHHE OOIIETO YPOBHS PHCKOB M CEPHIO KPYIHBIX
(PMHAHCOBBIX KPU3UCOB IMOCIEAHUX JECATHICTHH. PerynsTopbl MOAXBaTHIIHN
ynauHyro uHunuvatuBy. B 1996 r. B pomonHeHusix k basemsckomy
COMNIAIIEHUI0 O JOCTaTOYHOCTH KaluTajla MO PBIHOYHBIM  PUCKaM
HeoOxoanMast JIsl TOKPBITHSL PUCKOB BEJIMYHMHA KaluTaia Obula IMocTaBieHa
B 3aBUCHUMOCTh OT HAIWYHMS CHUCTEMBI CTPECC-TECTHPOBAHHWSA, UYTO TaKKe
CITY>XUT 3PPEKTUBHBIM CTUMYJIOM PACIpPOCTPaHEHHs JTAaHHOTO MHCTPYMEHTA

[1].

178



Hauano crpecc-TecTHpOBaHHS POCCHHCKOTO OaHKOBCKOT'O CEKTOpa Ha
OCHOBE MEXIyHapOJHOH MPaKTHKK OBLIO CBsA3aHO ¢ ydyacTneM banka Poccun
B npoBoaumoii MB® wu BcemupueiM 6Gankom IIporpamme oueHku
¢unancoBoro cexropa Poccun B 20022003 rr. (IIODC). Ilo 3aBepiennu
I[TOPC bank Poccun npomomkuit paboTy Mo COBEPIICHCTBOBAHHIO METOIUKH
CTpecC-TECTUPOBAHUSI, YTOUHSIS TI0IX0/IbI, BHIPAOOTaHHBIE COBMECTHO B XO0J1€
KOHCynbpTauii co cnennanucramu MB® u Beemupnoro 6anka [2].

Ha cerogmsmmHmii [E€HP  CTpecc-TeCTHpOBaHHE  OOMICTIPU3HAHO
HEOOXOANMOH COCTABIIONIEH CHCTEM YIIPABICHHUS PUCKaMH, HECMOTPS Ha
CBOIO, Ha TEpBBIA B3IIAA, BTOPOCTENEHHYHO pOnb. Takasg CHTyanus
OOBACHSIETCS] BEPOSITHOCTHBIM XapaKTEPOM IT0Ka3aTeleH, HCIOIb3YEMBIX TPH
OLICHKE M aHAJIN3€ PUCKOB.

Crpecc-TecTHpoBaHHE  BKJIIOYaeT B ce0S  KOMIIOHEHTHl  Kak
KOJINYECTBEHHOTO, TaK M Ka4eCTBEHHOTo aHanu3a. KoaumuecTBeHHBIH aHAIN3
HampaBjeH Ha  OIpelelieHHe  BO3MOXHBIX  KOJICOAHMH  OCHOBHBIX
MaKpO’KOHOMMYECKHX IOKa3aTeled M OIEHKY UX BIUSHHUS Ha pa3iuyHbIC
COCTaBJIfIOLIME aKTHBOB OaHka. C MOMOIIBIO METO/IOB KOJIWYECTBEHHOTO
aHalIu3a OIPEJEIIAIOTCS BEPOSITHBIE CTPECCOBBIE CLIEHAPUHU, KOTOPBIM MOTYT
MOJBEPrHYTHCSI KPEAUTHBIC OpPraHU3aluH.

KayecTBeHHBIN aHAamU3 aKLEHTHUPOBAH HA JBYX OCHOBHBIX 3aJadax
CTpEeCC-TECTUPOBAHMUS:

1. OnenHka cHOCOOHOCTH  KamWTala KPEOUTHOH  OpTaHM3aIlH
KOMITCHCHPOBATh BO3MOXKHBIE KPYITHBIE YOBITKH.

2. OmpeneneHune KOMIUIEKCA JICWCTBUI, KOTOpPBIE IOJDKHBI OBITH
MPEANPUHSTHI I CHIXKSCHHUS YPOBHS PUCKOB M COXPAaHEHMS KaluTasa.

B MupoBO# IpakTHKe CYIIECTBYET AOBOJIHHO MHOTO Pa3IMYHBIX BHIOB
CTpPECC-TECTOB, KOTOpPbIE KIACCU(PHUIUPYIOTCS Ha CJIEAYIOIINE TPYIIIBI
(cm. puc. 1):

| CTpecc-TecTl |
| |

[OgHoakTophble] | MHorodyakTopHble |

| |

[Mcropnveckue]| | TynoTeTMYeckMe |
| |

[ Hecvcrematndeckve | | CucTemaTyeckite

| | | | |

o

Hauxynwwe CybbexTuBHblE "Koppensiyvs" | TeoPM:H?:;EjﬁM,?"bHHX

"Monte-Kapno"

Pucynok 1 — Kimaccuduxarnms ctpecc-TecToB
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OnHodakTopHbIe cTpecc-TecThl (AHAJTU3 YYBCTBUTEIHLHOCTH)

[Tpu npoBeneHNM OTHO(GAKTOPHBIX TECTOB PACCMATPUBAETCS BIIMSIHUE
M3MEHEHHsI OJTHOTO M3 (haKTOPOB pHCKa Ha CTOMMOCTH moptderns. Hepenko
TaKkue TECThl UCIOJNB3YIOTCS TpeillepaMu, KOTOpBIE XOTST MOHATh, Kakoe
BIMSHHME HAa MX TO3UIUM MOXET OKa3aTh CYLIECTBEHHOE HW3MEHEHUE
orpezieJIeHHOro (hakTopa pHcka (Hampumep, U3MeHeHHe Kypca BamoT). Ho
npo0JiemMa 3aKJII0YaeTcst B TOM, YTO IIPH CTPECCOBBIX CUTYAIMSX U3MEHSIOTCS
U ocTayibHbIE (DAKTOPHI PUCKA, MO3TOMY €CIH PACCMATPUBATh HM3MEHEHHE
TOJBKO OJHOTO M3 HHUX, TO PE3yJIbTAaThl MOTYT MOIYYUTHCS HEKOPPEKTHBIMU.

MHorogakrTopHble cTpecc-TecThl (AHAJIU3 CLIeHAPUEB)

B nanHOM ciygae paccMaTpuBaeTCs W3MEHEHHE Cpa3y HECKOIBKHX
(akTOpoB pucKa. MHOTO(AKTOPHBIE CTPECC-TECTH OBIBAIOT Pa3IMIHOTO
tuma. Hambonee  pacmpocTpaHeHHBIE W3 HHX  OCHOBBIBAIOTCS — HA
HCTOPUYECKHX clieHapusax. Taxue CleHapuu MOapa3yMeBaloT pacCMOTPEHUE
M3MEeHEeHHH (DaKTOPOB PHCKa, KOTOPHIE yXKe MPOUCXOAWIN B mpouuioMm [3].
OCHOBHBIM HCIOCTATKOM 3TOro METOoAa ABJIACTCA TO, YTO HE YUHTHIBAIOTCA
XapaKTEPUCTHKH DPBIHKA W HMHCTUTYUHOHAIBHBIX CTPYKTYpP, KOTOpBIE
MEHSIOTCS CO BPEMEHEM.

MsuorodakTopHsie CTPECC-TECTHI MOTYT OCHOBBIBATHCS Ha
THNOTeTHYeCKHX cueHapuax. OHHM HUCIONB3YIOTCS, €CIH HCTOPHYECKUIN
CIICHapHi HE OTBEYAET XapaKTePUCTUKAM PacCMaTpHBAEMOTO HOPTQEIS HUIN
HE YYUTHIBAaeT Kaknue-To (akTopsl prucka. [IpenMymiecTBo 3T0ro BUIa crpecc-
TecTa 3aKirodyaercs B Oosee TMOKOI (OpMyIHPOBKE BO3MOXKHBIX COOBITHH.
Takue cueHapum MOTYT NPUMEHSTHCS JUIS  ONpPENCICHUS BO3MOXHBIX
COOBITHH, O OTHOLICHHWIO K KOTOPHIM paccMaTpuBaeMblii TOpPTQEb
Hanbosee ysI3BUM (HAMpUMep, CyllecTByeT Takoi ¢enomeH, kak «flight to
quality», Koraa HpH CTPECCOBBIX CHUTYAIMAX PE3KO BO3PACTAET CIPOC Ha
BBICOKOHAJIC’KHBIC IICHHBIC 6yMaFI/I, TOTrJa XK€ KAaK Ha OCTaJIbHBIC ILICHHBIC
Oymaru cmpoc pe3ko majgaer). TeM He MeHee, 3a4acTyl0 OYEHb TPYAHO
ONpPCACIINTG BEPOATHOCTU CO6BITHﬁ, KOTOpPbIE HHUKOTAa MO0 JTOro HE
MPOUCXOJIHIIH.

I'mnoTernueckue crieHapuy, B CBOIO OYepelb, MOTYT OBITh PA3IMYHBIX
tunoB. Hampumep, MHOrMe (UHAHCOBBIE OPTaHM3AIMM HCIIOIB3YIOT Tak
Ha3bIBa€Mble HANXY/AIIHE CHEHAPHH.

CyTb Takoro crpecc-TecTa 3aKJIlO4aeTcss B TOM, UTO BcCe
paccmarpuBaeMble (akTOpbl pUCKa IPUHUMAIOT CBOM HaWXYALINE 3HaYCHUS
(3a ompeeneHHBIN HCTOPUYECKHUIA ITEPUO BpeMeHH). Jlajiee, Ha OCHOBE ITUX
3HaYeHWH NPOUCXOAWT TepeorieHka noptderns. HecmoTps Ha mpoctory M
IMPUBJICKATCIIBHOCTh TAKOI'0 IOJAXO0Jda, B HEM HE YYHUTBIBACTCA KOppEIAUusd
MeX Ty (GaKTOpaMu PUCKa, B Pe3yIbTaTe YeTO Pe3yIbTaThl MOTYT MOIYIUTHCS
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HeKOppeKkTHhIMH. Hampumep, basenbckuii koMmHTET TIO OaHKOBCKOMY
HaJ30py HEe pEKOMEHyeT OaHKaM ITPOBOANUTH TAKOE CTPECC-TECTHPOBAHHME.

IloMuMO HauXyAIIUX CIEHApHUEB, CYLIECTBYIOT CyObeKTHBHbIE
cueHapuu. B paHHOM ciyyae, Mmacmra® W3MEHeHHs (DaKTOPOB pHCKa
3aBHCUT OT MHEHHS 9KCIIEPTOB (TpeiliepoB, TON MEHEKEPOB U T.A.).

OmHUM U3 caMBIX CIOXHBIX BONPOCOB IPHU MPOBEICHUU CTpecc-
TECTUPOBAHUS SIBJIETCS ONpeAeTIeHHUEe TOro, KaK JOJKHBI U3MEHUTHCS OJHU
(hakTOpBI pHUCKA MPU OIPECICHHOM H3MEHEHUH APYTHX.

CyImecTByIOT TaKXke CIIEHapHH, KOTOPHIE OCHOBBIBAIOTCS HA MeTO/e
Monre-KapJjio. OCHOBHBIMU IIPEUMYIIECTBAMH 3TOT0 METOAA SBJIAIOTCS, BO-
MEPBBIX, BO3MOXKHOCTH HCIIOB30BAHUS JIIOOBIX pAacHpenesieHuH, a BO-
BTOPBIX, BO3MOXKHOCTb MOJEIHPOBAHUS CIOXHOTO IIOBEACHUS PBIHKOB
(HanpuMep, MEHSIOIUXCS Koppemsinuii Mexny ¢axropamu pucka). Ho y
9TOr0 METOAA €CTb U HEJOCTAaTKU, & HUMEHHO: CIOKHOCTb pealu3alui,
HEOOX0MMOCTh MOIIHBIX BBIYUCIHUTENIBLHBIX pecypcoB. Bo3moxkHO, mosTomy
Ha CEroJHSINHUNA JICHb HE MHOTHE POCCHHCKHE OaHKHM MPUMEHSIOT TaKOH
MOAXOMA, XOTsl Ppe3yJbTaTbl, NOJYyYEHHBIE C €ro IMOMOIIbI0, MOIYT OBITh
BeChbMa IIOJE3HBIMM NPU aHaIM3e CIIOCOOHOCTH OaHKa IPOTHBOCTOSATH
HEOIAronpUsATHBIM YCIOBHSIM.

Hakonen, MOHO BBIIEIUTH CHCTEMATHYECKHE CLEHApUU, KOTOPHIE
OMHMPAIOTCA HA TaK HA3bIBAEMYIO TEOPHI0 3KCTPEMAJbHBIX 3HA4YeHHil. B
JAHHOM CJIy4ae 4acTO PacCMaTpUBAETCAd DPACHpelelICHHE 3KCTPEMaIbHBIX
3HaUYeHWH (AKTOPOB pHUCKA 3a OINpPEICNCHHBI IEpHoJ BpPEMEHH
(ucTopnueckmii). Jlajee Ha OCHOBE 3TOTO pacHpeleleHUs] PacCUUTHIBACTCS
semmunHa Var (Value at risk). Ctout oTMeTnTh, 4TO KOTZAa aHATHU3UPYETCSI
IIPOCTO HOPMAJIBHOE PACIIPENEIECHHUE, TO 3a4aCTYI0 BEPOSATHOCTH CTPECCOBBIX
CUTyallUd HEJOOLEHUBAKOTCA. Eciaum Ke IOCTpOUTh  paclpelieleHue
HETIOCPEACTBEHHO AKCTPEMAJIbHBIX 3HAYEHHUH, TO MOXHO H30eXaTh Takon
poOIeMBI.

ArperupoBaHHoe CTPeCC-TeCTHPOBAHME 3aKJIIOYAeTCs B OLICHKE
YYBCTBUTEIBHOCTH TpYHNbl OaHKOB K OINpPEJENCHHBIM CTPECCOBBIM
cutyauusaM. Llenpro sToro anammsa sIBISETCS ONpEAEICHUE CTPYKTYPHBIX
ysI3BUMOCTeH W OOIIed IOJBEp)KEHHOCTH pHCKY B OaHKOBCKOH H
(hmHAHCOBOH cUcTeMe.

CylIecTBYIOT /1Ba METO/1a arPETMPOBAHHOTO CTPECC-TECTUPOBAHUS:

v’ Tloaxon «CHU3Y-BBEPX», KOTOPBIN 3aKIHOUAETCS B TOM, UTO KaXKIbIi
0aHK CaMOCTOSITETIPHO OIIEHMBAECT CBOM IOTCHIHAIbHBIE YOBITKH TIPH TOM
WIA WHOM CTPECCOBOM COOBITHH, a TIOTOM IIepefaeT IIoIyuYeHHbBIe
pe3ynbratel B LleHTpanpHelil baHk nis arperupoBaHus.
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v’ TIoAxol «CBEpXy-BHH3», KOT[a pETYJSITHBHBI OpraH cam
OCYILECTBIISIET CTPECC-TECTUPOBAHUE HA OCHOBE arperupOBaHHbIX JaHHBIX. B
JTAHHOM CJTy4ae MOYKHO M30€XaTh MPOOIeMbl COITOCTABUMOCTH METOM0JIOTHI
Y TIOJIyYEHHBIX Pe3yJbTaTOB CPEAN Pa3IM4YHbIX OaHKOB, HO, TEM HE MEHEe,
HEepeAKO MOXHO YINYCTHTh U3 BHAA KOPpPEISIIMU M B3aMMO3aBHCHUMOCTHU
MeXay (PMHaHCOBBIMH MHCTHTYTaMH.

3anagHble YKOHOMUCTHI BBIIENAIOT TPU THUIIA arperHpOBaHHOTO CTpecc-
TECTUPOBAHMUS:

1. AmnHanu3 4yBCTBUTENHHOCTH (B JAHHOM CIy4ae 4acTO MCIOIb3YIOTCS
MPOCTBIE PETPECCHOHHBIE MOJENM Ha OCHOBE BPEMCHHBIX pAIOB U
MIAHEJIbHBIX IAHHBIX).

2. CueHapHBI aHATH3.

3. Anamms «a¢dekTa 3apakeHus» (TO €CTh aHATN3 TEPEHOCA IOKOB OT
OTJCNFHOTO (PMHAHCOBOT'O MHCTUTYTA HA BCIO (DUHAHCOBYIO CUCTEMY).

Jnst ctpecc-TecTHpOBaHUST (PMHAHCOBBIX CHCTEM YacTO HCIIOJIB3YHOTCS
UCTOpUYecKHe cleHapuu. Hampumep, HHTEpecHBIM SBISETCd aHAIU3
GankoBCcKO# cucteMbl Poccuiickoit Depepanum, pacCMOTpEHHBIH B pabore
Amnppuesckoit K. «Ctpecc-TectupoBanue: 0030p METOAONOTUI»: B JAHHOM
cly4ae 3a OCHOBY ObLI B3AT Kpu3uc 1998 roma (Tonbko HE MpUHUMAICS B
pacdeTr rocyaapcTBeHHbIH 1eonT). AHaIN3 MPOBOMICS HA OCHOBE JaHHBIX
1o 64 kpynaeitmmM 6ankam (80% akTHBOB Bcelt 0aHKOBCKOMN CHCTEMBI).

B kauecTBe crieHapHueB OBUIH PaCCMOTPEHBI CIEAYIOIINE CUTYAIHH:

1. lons mpOCPOYEHHBIX KPEAWTOB NpPUHMMAla MaKCHMAaJIbHOE
3HaYeHHe, KoTopoe ObII0 y 6aHKOB B TeueHue 1998-1999 romax.

2. KpenuTbl KOpIOpPATUBHBIM KIMEHTaM, KOTOPBIE OTPa)KaroTCsi Ha
3a0aJaHCOBBIX cYeTaX, ObUIM MpeoOpa3oBaHbl B COOTBETCTBYIOLIME aHAJIOTH
KpPEeIUTOB, KOTOPHIE OTpa)kaloTcid HEMOCPEACTBEHHO Ha Oanance. [lanmee, k
HHUM TIPUMEHSIICS TaKo# e NOAXO0, KaK U B IyHKTe 1.

3. baHKOBCKHE HEJNMKBUIHbIE aKTHBBI ((UKCUPOBAHHBIE W Jpyrue
AKTUBBI) CNIMCBIBAJINCH Ha OAHY TPETh IPU KPYIHOM IIOKE (HA OJHY MATYIO
npu cpeaHeMm moke). ['ocynapcTBeHHbIE IIeHHBIE Oymarum He Tepsuln CBOeH
CTOMMOCTH HU ITPU KaKUX OOCTOSITEIBCTBAX.

4.baHKM ¢ BBICOKO KOHILEHTPUPOBAHHBIM TOPT(EIEM KpPEIUTOB
paccMarpuBalUCh Kak Oojiee pPUCKOBaHHBIE, YE€M OCTalbHble OaHKH, W
HyXJaJuch B OoiblleM COOCTBEHHOM Kanwurane. Jlias pacdera Toro,
HACKOJIbKO OOJIBIIIE KamuTajla UM HE00XO0MMO UCTIONB30BANICS KOI(PPHUITUEHT
KOHIIEHTPAIIUH JIJIs1 KaXI0T0 OaHKa.

5. UTOOBI OLEHUTH PHUCK, BO3HHUKAIONIMA B CBS3M CO CBS3aHHBIMH C
0aHKOM KOHTpareHTaMH, HCIOJB30BAJICS ONBIT MEKCHKAHCKON OaHKOBCKOMN
CUCTeMBI (IIepHoJ TOocie KpHU3UcCa MOJ Ha3BaHWEM Tekuia), UId KOTOpPOH
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W3BECTHBI 3HAYEHHUsI BEPOATHOCTH Je(onra W YpOBHSA IOTEPh B CiIydac
nedora.

B pesynpTate aBTOp MOJIY4HJI, 4TO, HAIPUMEDP, NIPU MEPBOM CLEHAPUU
notepu OynayT cocraBmsith 3% ot BBII (wmm nBe Tperu ¢uHAHCOBOM
cucteMsl Poccuiickoit ®eneparuun). Ilpu atoM, ecnu paccMaTpuBaTh IIOK
CpelHUX pa3MepoB (T.e. OIS MPOCPOUYEHHBIX KPEIUTOB OyIeT MEHbIIe
MaKCHMaJIbHOTO 3HaYeHMUs ), TO MoTepu OyayT cocTaBists 1% BBII.

B pamkax cTpecc-TecTHpoBaHHS HEOOXOIUMO YYHTHIBATH DAL
(hakTOpPOB, KOTOPBIE MOTYT BBI3BATH SKCTPAOPIAMHAPHEIE YOBITKH B MOpTQere
aKTHBOB (COBOKYITHOCT (DMHAHCOBBIX HMHCTPYMEHTOB, MOIBEPKCHHBIX
pHucKaM, TpeOYIOINUM IMOKPBITHS KAaIHTaJIOM), JINOO TPENeNbHO YCIOKHHUTH
ympaBieHue ero puckamu. JlaHuble (GaKTOPbHI BKIIOYAIOT B ceOs pa3InvHbIC
KOMIIOHEHTBI PBIHOYHOTO, KPEIUTHOTO PUCKOB U PUCKA JTUKBUIHOCTH.

Haubonee pacmpocTpaHeHHBIM (aKTOPOM pHCKa, BIHSIONUM Ha
(uHaHCOBOE TOJOXKeHHE OaHKa, BBICTYIAaeT NpOLEHTHas craBka. Ilpum
JAHHOM [apaMeTpe BO3MOXXHBIMH BHJAaMU IIOKOB JUisi OaHKa CYHTAIOT
napajuieSbHbI CABUT KPUBOM JTOXOJHOCTH, U3MEHEHHME HAaKJIOHa KpHUBOMU
JIOXOJHOCTH WU K€ M3MEHEHME CIP3/ia MEXIy Pa3IUUHBIMU NPOLEHTHBIMU
CTaBKaMH.

Eme omauM (hakTOpoM PBHIHOYHOTO PUCKa SABISIETCS BATIOTHBIN Kypc.
IITokoM B JaHHOM cIy4ae MOXKET BBICTYNAaTh CMEHAa BAJIOTHOTO PEXKHMA.
Taxke HEOOXOIUMO OTMETHTh, YTO MHOTHE OaHKHU IPU TPOBEICHUU CTPECC-
TECTUPOBaHMs 0c000e BHUMAaHKE yJNEINSAIOT IIeHaM akuuii. B manHoMm cirydae,
4acTO PacCMaTPUBAIOTCSI N3MEHEHHS MHJIEKCOB Ha (DOHIOBOM DBIHKE, MIIN )K€
W3MEHEHHs IIEeH OTAENbHBIX akIiui. [IpuueM BaKHO yYHTHIBATh, YTO TPH
CTPECCOBBIX CHUTYyaIlUsIX KOPPENSAIMH MEXOIY PBIHKAMH aKIUH MOTyT
CYIIECTBEHHO MEHATHCS, YTO MOXET CHJIBHO OTPa3sHThCA Ha CTOMMOCTH
nopTdens.

Puck nukBunHOCTH: BO3MOXHBIM BHIOM IIOKOB B JaHHOM Clydae
MOJKET BBICTYIATh MPEANOI0KEHHE O MACCOBOM CHSITHH JICTIO3UTOB.

KpenutHeiii  puck: baHk crankuBaeTcss C€  OXHIAEMBIMH H
HEOXXUIAaHHBIMU yObITKamMu. OOBIYHO JUIA pacdeTa OXHIAEMBIX YOBITKOB
UCTIONB3YIOTCS HEKHE OOIEH3BECTHBIE COOTHOLICHUS (HampuMep, KaKIbIi
3a€MIIMK KMEET ONpEACNCHHBI  KPEAWTHBIA  PEUTHUHI, KOTOPOMY
COOTBETCTBYET OIIpE/eJIEHHAs BEpOSTHOCTH Jedousta). VimenHo s
MOKPBITHS TAKUX TOTEPh U (POPMHUPYIOTCS OOIIHE PE3EPBHI.

JUis OIeHKHM HeIpenCcKa3yeMbIX YOBITKOB OOJBIIMHCTBO OpPTaHM3AIIUHA
UCroNs3yeT Takoit meron kak pacuer VAR (value at risk). Baxuo Takke
MOJYEePKHYTh, YTO €CNH TOJ BEIWYHMHY, HMOIy4eHHYI0 ¢ momompio VAR,
0GaHK CO3/1aeT IKOHOMHYECKHHA KalHTal, TO TOJ BEIHYMHBI, IOJyYCHHBIE C
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MOMOIIBIO CTPECC-TECTHPOBAHMSA, PE3EPBHPOBAHHUE CPEICTB HE JEJIACTCH.
Benp, Bo-epBBIX, HEMOHATHO, HACKOJIBKO BEPOATHA Ta MM MHAs CTpeccoBas
CUTyallMs, a, BO-BTOPBIX, CO3/laHHE TAKOT0 KaluTana OYeHb 3aTPaTHO IJIs
Ganka [1].

Crpecc-TecTHPOBAHHE POCCHICKOr0 0aHKOBCKOT0 PhIHKA

IenTpanpuelii bank P® perynaspHO NPOBOOUT CTPECC-TECTUPOBAHUE
POCCHICKOT0 OaHKOBCKOTO PHIHKA.

Iloutu rox nHazax LIb mo utoram crpecc-tecta IMPOrHO3UPOBAJ, YTO
poccuiickue OaHKH OTIMYAIOTCS BBICOKOH ycTOoiunBOCTHIO. [Ipn 3TOM OBLIO
YTOYHEHO, 4YTO eciim HedTh mopemeseeT 1o 60 moyumapoB 3a Oappens, TO
OCHOBHas 9aCTh KPEAUTHBIX OPTraHN3aINi TOTEPSICT NPUOBIIb.

HNmenno cHmwkeHnne neH Ha Hedts B 2014 rTomy, mpuBenmmee c
CHIDKCHHIO Kypca HAaIlMOHAIBHON BAJIOTHI, OTPA3WINCh HAa OaHKOBCKOH
cucreme P®, MHorne GaHku noHecnu yObITkH. OHAKO CETOHS aHAIUTHKU
(MHAHCOBBIE YYpEXKAEHHS CKJIOHHBI K ToMy, 4rto 2015 ronx OaHKOBCKHMIA
cextop Poccun nepexxuBeT 6e3 KpyHmHBIX HOTEPb.

Ceiiuac neHsl Ha He(Th OpeHT KoJeOuoTcs B paiioHe 58-62 monnapa.
COOTBETCTBEHHO OBLIM IMEPECMOTPEHBI IPOTHO3BI IO YPOBHIO CHMKEHUS
Hamero BIIII: MUHAKOHOMpa3BUTHS OKUJACT 3HAYEHUS 3TOTO IOKA3aTellsd
mo uroram 2015 romxa munyc 3 mporeHTa, a areHTcTBO Moody-S - MuHycC 5,5
NpoueHTa. BONBIIMHCTBO KPEOUTHBIX OPTaHW3ALMHA IPU 3TOM COXPAHST
()MHAHCOBYIO YCTOWYMBOCTB, TaK Kak LleHTpoOaHK CHM3WI 3allorOBBIC
TpeOOBaHUS K KOMMEpUYECKIM OaHkaM B 2-2,5 pasa [7].

I'maBa lleHTpa MaKpOIKOHOMHYECKOTO aHAIM3a M KPaTKOCPOYHOTO
nporHozupoBanus (LIMAKII), cceinasich Ha pe3ynbTaThl, MOJy4YeHHBIE B
XOJIe CTpecC-TECTUPOBAHUSA, YTBEPXKIAET, YTO MHOTHE pOCCHICKHe OaHKHU B
2015-2016 romy Oyayt paboTaTh B YOBITOK, HO 3TO HE KPHUTHYHO, TaK Kak
WJeT JoKamurtanuzaunus yupexnaeHuid. Jns mpeonosneHus (HUHAHCOBBIX
TpyaHocteid B 2015 roay 6ankam ctpansl notpedyercs 900 mupa. pyoinelt, B
2016 romy — 500 wmapa. py6neit. Ilpu sTom okomo 45 TpoIEeHTOB
noTpedHOCTe! B (PMHAHCAX MpHUIETCS Ha 7 OaHKOB C TOCYyYacTHEM.

YcTolunBoCTE pOcCHiiCKON OaHKOBCKOM CHCTEMBI TOATBEPIMNIA H
npencenarens L6 P® Dmeeupa Habmymmmaa. Ha ceesme Accommannu
poccuiickux 6ankoB 7 ampens 2015 roga oHa 3asBHIa, YTO HAa OCHOBAaHWH
NPOBEJICHHBIX CTPECC-TECTOB, CHUTyalllss B OaHKOBCKOM cekTope Poccum
ABJISIETCS CTaOMJIBHOW, OaHKM BBIAEP)KAT AaXe YXyALICHHE CHTyallud B
HSKOHOMHKE. Pe3ympTaThl CTpecc-TECTOB TOBOPSIT O TOM, YTO KIIOUEBBIE
MOKa3aTeiad, B TOM YHCIIE JAOCTaTOYHOCTh COBOKYITHOTO KamuTaja, Jake B
camoM jxecTkoM cuieHapuu LIb PO npu uexe na nedts B $40 3a Gappeuns,
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OCTaHyTCSl BBIIIE HEOOXOAMMOTO MHHHMYMa C YY€TOM Mep 110
JIOKaNUTaTU3aIHH.

HaOuynnuna ormeruna, 4yTo y OaHKOB COXpaHSETCs CYIIECTBEHHBIH
Oydep xanuTana ¥ OHH «MOTYT IPOTHUBOCTOSTH CEPHE3HBIM IIOKaM JIaKe B
cirydae yriryOnenus kpusucay. [1o ee cnoBam, poccuiickue GaHKH IO UTOTam
2015 r. moryt nomyuuts npubsuts B 100 Mupa. pyo. [7].

[lonBoass WTOT W3NOKEHHOTO, HEOOXOIUMO OTMETHTH CleIyloliee.
Crpecc-TecTHpOBaHNE SBISIETCSI BaKHBIM HMHCTPYMEHTOM aHalIn3a PHCKOB
KaK OTJeNbHOro OaHKa, Tak M Bcell (MHAHCOBOH cHCTeMBI B IesoM. Llems
JAHHOTO METO/a 3aKJ0YacTCs B OLCHKE BO3MOXHBIX YOBITKOB IPH TOM Min
WHOH cTpeccoBOl cuTyanuu. Bo BpeMs ero mpoBeAeHuUs BBISBISIOTCS ClIa0bIe
CTOPOHBI KOMMEpPYECKOro OaHKa, MPOWUTPBIBAIOTCS BO3MOXKHBIE CTPAaTErHU
MOBE/ICHHS, a I0TOMY (OpMHUpYyeTcs TOTOBHOCTh OaHKa K KPH3HCHOM
CUTYyaIlUU.

CylIecTBYIOT pas3jiMuHble BHIBI M CIIOCOOBI OCYIIECTBIICHHUSI CTpecc-
TECTUPOBAHHSA. MoxHo HCIOJIH30BaTh 0THO(aKTOpHBIE WA
MHOTO(]AKTOPHBIE, CUCTEMATUUECKHE WM HECUCTEMATHYECKHE CIICHApPHH.
[Tpu sToM BakHO ompenenuTh Te (akTopbl pUCKA, KOTOPbIE B HAWOOJBILEH
CTEMEHU MOTYT MOBIHUATH Ha OAHK MU Ha (PUHAHCOBYIO CHCTEMY B IICJIOM.

[TpumeHeHne cTpecc-TeCTOB MO3BOJISICT UCCIIEIOBATH CTEIIECHb BIMSHUS
pa3IMYHbIX (pAKTOPOB PUCKA MPH ONPEICICHHBIX HETATUBHBIX CHTYaIUsX, a
UX pE3yJbTaThl HMEIOT TPAKTUYECKYIO0 IIEHHOCTH, IIOCKOJIBKY IIOMOTAlOT
3apaHee OLCHMTHh BIMAHHE MOTCHIMAILHO HETaTUBHBIX COOBITHI Ha
(¢mHAaHCOBOE  cocTossHME OaHKa W TPHUHATH  COOTBETCTBYIOIIHE
yrnpaBieH4eckue pemeHus. [Ipu 3Tom oueBuaAHON SABIIETCS HEOOXOAUMOCTh
KOMIIIEKCHOTO IMOJX0/1a K CTPECC-TECTy, €r0 OOBEKTOM JOJDKEH CTaTh BECh
MpoIlecC YIpaBIeHUS PHCKOM - OT CTPAaTerH4ecKoro IUIAHUPOBAaHHUA U
MOHHUTOPHUHTA 10 JIMKBUAAITUN HOCHe[[CTBI/Iﬁ BO3HeﬁCTBHH.

Vcnonp30BaHHEe  CTPECC-TECTUPOBAHHMS  IIOMOTaeT  aHAIUTHKAM
MPEIYCMOTPETh, OLIEHUTh U NMPEeIOTBPATUTh OAaHKPOTCTBO OTIEIBHOrO OaHKa
1 Bcell OAHKOBCKOW CHCTEMBI.
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BbISIBJIEHUE PE3EPBOB IIOBBIINEHUSA 3PPEKTHBHOCTH
OYHKIIMOHNPOBAHUA NTHHOBAIIMOHHOU
NHOPACTPYKTYPBI BY3A*

Mausbixuna U.0., acCUCTEHT, aCIUPAHT
bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

CerongHst 0JHOH M3 BaKHEHIIMX 3a4a4, 0003HAYECHHBIX PYKOBOJICTBOM
Poccutickoit ®eneparuu, SBISCTCS MOBBINICHHE KOHKYPEHTOCIIOCOOHOCTH
CTpaHBI M PerHOHOB. [locTaBiieHHas 3aa49a MOXKET OBITh JOCTUTHYTA TOJBKO
IOPH yCIOBHM aKTUBU3ALMM MHHOBAallMOHHBIX MPOLECCOB HA BCEX YPOBHAX
9KOHOMHYECKOH CHCTEeMBI CTpaHBl, a Takke B cdepe BbIcIIEro
npodeccroHansHOr0 00pa3oBaHusl.

B  coBpemeHHOM Mupe  KadecTBY  OOpa3oBaHMA  yiensercs
epBOCTENeHHOe 3HaueHue. IIoCKoIbKY HKMEHHO B BBICHIEH IIKOJE
MOSABISAIOTCS Hay4yHbIE 3HAHMA W HHHOBAIlMM, OHA, OE3yCJIOBHO, SIBIAETCS
MOIHEHWIIMM M OJHUM U3 Haubojee IPOTPECCUBHBIX HHCTPYMEHTOB
pa3BUTHA YIKOHOMHUKH [3].

Bsrmsin Ha  yHHBEpCHTET Kak Ha  COLMANbHBI  MHCTHUTYT,
o0ecrieuynBaONMi HaceJICHHE TONBKO 00pa30BaTENbHBIMH YCIyTaMH, KaHyll
B wuctoputo. COBpEeMEHHBIH YHHBEPCHUTET — 3TO HAy4YHOE COOOIIECTBO,
KOTOpOE CHOCOOHO TEHEpPHpOBaTh HOBBIC 3HAHWS, HCIOJNB30BaTh HX IS
HNOJATOTOBKM CHEIMAIMCTOB, PAaCIpOCTPaHATh 3HAHUSA, IpeBpallaTb HX B
TOTOBBIII KOMMEPUYECKHH NPOJYKT M YIOBIETBOPATH NOTPEOHOCTh B HEM
JIOJIeH, SKOHOMUKH M COLMANBHOMN cdepbl cTpaHbl. To ecTh COBPEMEHHBIN
YHUBEPCUTET B KaUECTBE OJHOI'O U3 OCHOBHBIX HAIIPABJIICHUN JESTEIILHOCTH
aKTHUBHO  JIOJDKEH  pPa3BUBATb  WHHOBALIMOHHYIO  JESTEIBHOCTb. B
COBPEMEHHBIX YCJIOBUSAX HHHOBALIMOHHAs [EATEIBHOCTb — 3TO MEXaHU3M
BIMSHUS YHHBEpPCHTETa HE TOJBKO Ha pa3BUTHE O0pa3oBaHHA M HAyKH B
CTpaHe WJIM PErMoHe, HO M Ha MX 9KOHOMHMKY, COIIHaIbHYIO cdepy [6].

BaxxHO OTMETUTB, UTO KaYECTBEHHOE U YCTOHUMBOE Pa3BUTHUE BBHICIIETO
yu4eOHOTO 3aBelieHWs BO3MOXKHO JIMIIb TPH  YCIOBHM HAIW4YUS U
3¢ PeKTUBHOTO (PYHKIMOHMUPOBAHMS €T0 MHHOBALMOHHOW MH(PaCTPyKTypHI.
OmnbIT pa3BUTHIX CTPaH IOKa3bIBAET, YTO MHHOBAIMOHHAS WH(pacTpyKTypa
JIOJDKHA OBITH BBICTPOEHA ITPUMEPHO TaK:

e CyOBeKTHl HWHHOBAIlMOHHOI  JEATENbHOCTH, HETOCPEICTBEHHO
Y4acTBYIOLIME B IIPOILECCE CO3JaHMs HAYYHO-TEXHUYECKOM NPOLYKLUH, K
koTopbiM nomMumo TpaauuuoHHeix HUM n Kb oTHOCATCS Manble HaydHO-
MHHOBAI[OHHBIE ¥ BEHUYpPHBIE IPEANIPHUATHS;
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e cHCTeMa WHHOBAIIMOHHOTO CEpPBHCA, OKA3bIBAIONIAs IIHPOKHMA
CHCKTp YCIYyr B OOJIACTH 3KCIEPTU3bI, CEPTH(OHUKANUYU, KOHCAITHHTA,
WH)XKAHUPUHTA, ayJuTa, KOHTPOJUIMHTAa W IOPUCIPYICHIMH, a TaKKke
coneiicTBUe B 00JACTH TNPHOOpPETCHHWs, OOCIYyKMBAaHHE U pPEMOHTA
HayKOEMKOTo 000pyJ0BaHMU;

e uH(pOpPMAIMOHHBIE CETH M 0a3bl JAHHBIX, MO3BOJISIONINE OLCHHUTH
PBIHOYHYIO TIEPCIICKTHBY HAyIHO-TEXHIUIECKON pa3paboTKy;
CHOCOOCTBYIOMIME KOMMEPIHAIM3AIMA PE3YIbTaTOB HAYyYHO-TEXHHUYECKOU
JIESTeTTPHOCTH, TIOUCKY IEJOBBIX IAPTHEPOB; MPEACTABISIOMNE TaHHBIE 00
aBTOpax H WX W300peTeHWAX, O HAYYHBIX H HAYYHO-TEXHHUYECKIX
KOJUICKTHBAX, O HAJMYWU He3arpyKeHHOTO 00OpyIOBaHUS, O TEHIECpaxX Ha
NPOEKTHl B 00JIACTH HCCIEAOBaHWUN ¥ pa3pabOTOK, O BEIYIIUXCS
HCCIICIOBAHMSAX, O 3aBEPIICHHBIX MPOEKTAX, O PIHKE CBOOOIHBIX KAIIMTAJIOB,
O IMOTCHHOUAJIBHBIX KIHMCHTAaX, O CMKOCTH TOBapHI)IX prHKOB, a TaKXKe
CTaTUCTHYECKYIO, 3aKOHOIATSIILHYI0, HOPMATHBHO-TPABOBYIO HH(GOPMAIIHIO,
LIEHBI U TapUQbI HA TOBAPHI U YCIYTH U IP.;

e MaTepHaJbHO-TEXHHWYECKas ©0aza (IPOM3BOJACTBEHHBIC IDIOMIAIM,
HayYHBIC IPHOOPEI 1 000pyIOBaHUE, MCIIBITATEIFHBIC CTCHIBI M TIOJIUTOHBI),
obecrieunBaromas OCYIICCTBICHUEC WHHOBAIIMOHHOHN IESTEIBHOCTH IO BCEM
CTaIIusM IIpoIiecca;

e cucreMa (MHAHCOBO-KPEAWTHOTO OOCITYKWBAaHUS HHHOBAIIMOHHON
JISSITEIbHOCTH, OMMPAOIIAsCS Ha TOCYIAaPCTBEHHYIO TMOICPIKKY, OTACTBHBIX
WHBECTOPOB, 3aWHTEPECOBAHHBIX B pa3pabOTKe HOBBIX TEXHOJIOTHH, U
crieluaibHble (DMHAHCOBBIE CTPYKTYPBI, OOECICUMBAIONIME IOAJCPIKKY
[EPCIEKTUBHBIX IPOEKTOB, CTPAXOBAHHE IIOTEPh U PUCKOBBIX OIEpaLUii;

e cucTeMa TIOATOTOBKM W TIEPEHOATOTOBKH KaJpOB I HAay9HO-
TEXHUYECKO# cheprl — 00ydIeHHe IPeANPUHAMATEIBCTBY I MEHEDKMECHTY Ha
CHCNHANBHBIX (DaKyJIbTeTax BBICHINX YYEOHBIX 3aBElCHWA W B Om3HEC-
MIKOJax. B 3aBHCHMOCTH OT KOHKPETHBIX YCIOBHH W OOYCIIOBICHHOW 3TUM
crnenu()UKA BBHIOJHEHHUS ITOCTABICHHBIX 3a/1a4 COCTABJISFOIIUE SJIEMEHTHI
MHHOBAIIMOHHOM UHDPACTPYKTYPHI [IPUHUMAIOT pas3nu4HbIE
OpraHU3alMOHHbBIE (dbopmsl, OPUEHTUPOBAHHBIE KakK Ha
OJTHO(YHKIMOHANIbHBIE, TaK ¥ Ha MHOTO(YHKIMOHANIbHbIE (TIapKH, MOJIUCHI,
WHKY0aTOPbI, CBOOOTHBIC YKOHOMHYECKHE 30HBI) BUBI ACSITEITLHOCTH.

IMotynanckas B.®., JlurBurosa O.M., MamontoB C.A. B cBoeil pabote
YTBEPKIAIOT, YTO HaydyHas ©  oOpa3oBaTeiabHas  JCSATEIbHOCTD
MHHOBAIIMOHHOTO YHHBEpCHTETA OCHOBBIBAETCS Ha pa3BUTHH
WHHOBAIIMOHHBIX ~ TEXHOJOTMA ¥  COBEPIICHCTBOBAHWHM  IPUHIIUIIOB
ynpaBieHus. HoBble 3HaHWS, TMOJlydaeMble B pe3ylbTaTe HAyYHOU
JESITeTbHOCTH, JOJDKHBI HAaWTH IPUMCHEHHE B YYeOHOM mpollecce Mpu
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MOATOTOBKE  CMEUUANMCTOB. Jlmd  cOXpaHEHWs W HapallUBaHUS
KOHKYPEHTHBIX IPEUMYILECTB By3a HEOOXOIUMO HAIPaBUTh YCHWIHS Ha
BBISIBIICHHE BHYTPEHHHUX PE3€PBOB Pa3BUTHsI, CBA3aHHBIX HETIOCPEACTBEHHO C
IpernojaBaTeraeM — IPOU3BOJUTEIEM 00pa30BaTEIbHBIX YCIYT U CO3/aTeNeM
Hay4YHO-MHHOBALIMOHHBIX U TBOPYECKUX AOCTHXKEHUH [4].

OTO HampaBlieHWE Pa3BUTHS By3a TpeOyeT CO3laHUsl €AWHON CHCTEMBI
yIpaBJieHus yueOHOM, Hay4yHOI U MHHOBAIMOHHOM AesTeabHOCThIO. JaHHOE
yTIpaBIeHUE BO3MOXKHO OCYIIECTBIIATH TOJIBKO MOCPEACTBOM
WHHOBAIIMOHHOW WH(PACTPyKTypsl By3a. B pe3ymprare OyaeT BO3MOXKHO
HapalBaHNe BHEOIOIKETHBIX UCTOYHUKOB JIOXOAOB, 32 CUYET TBOPUECKOTO,
HCCIIEI0BATEIbCKOT0, HHHOBAIIMOHHOTO TPETIOaBaTeIbcKoro Tpyaa. K romy
K€ Ppa3BUTHE WHHOBALMOHHOM JEATEIBHOCTH By3a OOYyCIOBIMBAET
OpPHMEHTALMIO IIPENoAaBaTele By3a Ha PHIHOK 0OOpa30BaTENIbHBIX YCIIYT.
Pa3pabarbiBacMble 1 pealu3yeMble UIMH KypChl JOJDKHBI OBITh HAIpaBIICHBI
Ha yJIOBJIETBOPEHNUE KOHKPETHBIX MoTpeduTenei [4]. To ecTb B TOH WK WHOM
CTENeHN JaHHble (akTopel M OyIyT SBIATHCS pe3epBaMH MOBBIICHHS
3 deKkTUBHOCTH (YHKIMOHUPOBAHHUS WHHOBALIMOHHON HH(PPACTPYKTYpHI
BY3a.

Ilo muenuto Jlopomenko HO.A., byxonomoit C.M., Tymunoit T.A.,
BBICIIAS [IKOJA TIPSIMO MM OIOCPENOBAaHHO BIMSIET HA pa3BUTHE
WHHOBAITMOHHBIX TIPOIIECCOB B CTPaHE IIOCPEICTBOM HHHOBALMOHHOTO
MOTEHIMajIa 1 NHHOBALMOHHOM HH(PaCcTPyKTypBl, KOTOpEIMHU 00Omanaet [2].

VIHHOBAaIIMOHHBIM IMOTEHNIMAN BBICIICH IIKOJIBI B  COBPEMEHHBIX
YCIOBUSIX Bce B OOJIBIICH CTENEHM BBICTYHMAaeT KaK Ba)KHEHIIHI
TOCYJapCTBEHHBIH PeCypC pernoHaIbHOTO pa3BuTHs. IloaToMy mpu nepexone
HaIlMOHAJIPHONH SKOHOMHKM Ha HWHHOBAIIMOHHBIN ITyTh pa3BUTUSA HY)KHA
YeTKas CHHXPOHM3alMs JEWCTBHII pernoHa C  COOTBETCTBYIOIIMMU
MEpOIPUATUAME (eepabHOr0 YPOBHS, NPU KOTOPBIX ONTUMAaJbHBIM 00-
pa3oM peanu3yeTcs KaJpOBbIH, Hay4dHbI W WHHOBAallMOHHBIM MOTEHIMAI
BBICIIIEH IIKOJBI M YKPEIUIeTCS €€ pOiib B COIHAIbHO-?PKOHOMHYECKOM
pa3Butuu Poccuu u ee pernoHos [1].

I'y6aprkos C.B. yTBep)kaaeT, YTO MMEHHO BY3bl OKa3bIBalOT OCHOBHOE
BIIMSTHUE Ha KJIOYeBble (haKTOPHl MHHOBAIIMOHHOTO Pa3BUTHUS TOW MM MHOH
Teppuropui [1]:

e YCUIMAMHU BY30B CO3/laHa U Pa3BUBAETCS CHUCTEMA MOJrOTOBKH
KaJpOB HHHOBAIMOHHOH JIeATEIILHOCTH;

e By3H - HNCTOYHHK HAyIHO-TEXHUYECKIX pa3paboToK,
WHHOBAIIMOHHBIX UJIEH;

e BY30BCKHE CHENHAIHUCTHl KOHCYIBTHPYIOT PETHOHAIBHBIE MPOEKTHI,
HIpOrpaMMBbl pa3BUTHS PETHOHA;
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e B BYy3aX COCPEIOTOYEH MOIIHBIH WHTEIUICKTYalbHBIH M HayIHO-
TEXHHUYECKUH MOTEHIINAI.

Kak ormeuaer llykumryHoB B.E., By3 Ha coBpeMeHHOM »dtame 00s3aH
BECTU HE TOJBKO (yHJaMEHTaJbHbIE, IOMCKOBBIC M INPUKJIAJHbIC HAayYHbIE
UCCJIEJIOBaHMS, HO U BBINOJHATH OIBITHO-KOHCTPYKTOPCKHE pa3pabOTKH,
co3JaBaTh 00pas3lbl HOBOW TEXHUKHM W TEXHOJOIMH, OOeCleydBaTh HX
THPa)KUPOBAHHE, OCYIIECTBIATH KOMMEPLIHATH3AILNIO PE3yIbTaTOB HAYTHBIX
WCCIEJIOBAaHNI YYEHBIX, IPENOAaBaTeIed M CTYAEHTOB M 00ECIedHBaTh
nepeaady roTOBOM MPOAYKINHU (TEXHOJIOTHIECKUH TpaHc]epT) moTpeduTeto
B CIIEACTBHE TIOBBIICHHUSA J(PPEKTHBHOCTH (QYHKINOHHUPOBAHHUA €r0
WHHOBAIIMOHHOH HHAPACTPYKTYpHI [6].

Takum 00pa3oM, COBpEeMEHHBIC YHUBEPCHUTETHI JOJDKHBI PEal30BbIBATH
MOJIHBIM MHHOBAIIMOHHBINA LIMKJI, CBSI3aHHBIHN ¢ CO3JaHMEeM WHHOBAIHMA [6]:

1. Tenepauus wunaei, nmpoBencHUEe (YHIAMCHTAIBHBIX M IOHMCKOBBIX
UCCIICIOBaHUH, MOJydeHHEe MAaTeHTOB (Ha 3TOM »JTale WHHOBAIIMOHHOTO
nporecca o0ecrevrnBaeTcsl KOHLENTYalbHOE PEeLIeHUe MPOoOIeMbl CO3IaHus
WHHOBAIIHH).

2. IlpuxnamHble HCCIIEIOBAHUS, OIIBITHO-KOHCTPYKTOPCKHE
pa3pabOTKH, CO3JJaHUE MAaKETHBIX M OIBITHBIX OOpa3sloB HOBOW TEXHUKH U
TEXHOJIOTHH (HAa 3TOM JTalle MHHOBALMOHHOTO Mpoliecca 0OecreunBacTcs
TEXHHYECKOE PEIICHHUE MPOOIEMbI CO3JaHMUsI MHHOBALIUH).

3. TIpomsBoAcTBO WHHOBAaIMOHHON NPOIYKIHMH, pPELIEHHE NpodieM
WHBECTHLMH, TPOBEACHHE MAapKETHHIOBBIX HCCIIEIOBaHUM, mepenada
TOTOBO# MPOAYKIIMH HAa PBIHOK, obecrieucHue au)Hy3un HOBOBBEACHUN (HA
9TOM J3Tale MHHOBAI[MOHHOTO  IIpOIecca  3aBEpINAIOTCS  MPOLECCHI
TEXHOJIOTHUECKOTro  TpaHchepTa M  KOMMEpUHANM3alUU  PE3ylbTaToB
HAy4YHBIX UCCIIEJIOBaHU, U300pETEHHIA).

I'mo6anbHOM 1ENpl0 By3a Ha COBPEMEHHOM JTare Pa3BUTHS SBISETCS
obecrieueHre CHCTEMHOIO KauecTBa ero paboThl Ha OCHOBE 3((PEKTUBHOI
peanm3anu  cBoMX (QyHKIMH Kak  00pa3oBaTeNbHOTO, HAYYHOTIO,
WHHOBAI[MOHHOTO  KOMIUIEKCa Omaromapsi pa3BUTOM  HWHHOBALMOHHOM
uHdpacTpykrype. PesynbraTamu, HOATBEpKIAIOMIMMHU JOCTIXKCHHE OTOH
LeTIH, MOTYT OBITh TMOKa3aTelNd HayYHO-HCCIIE0BATENILCKON JIESTEIbHOCTH,
9KOHOMHYECKass 3(PQPEKTUBHOCTh WHHOBALMWM, yIydlleHHe (HUHAHCOBBIX
Pe3yJIbTaTOB AEATEIBHOCTH By3a, 3 dexT ryasmmia [5].

HO}IBO}IS{ HUTOT BBINICCKa3aHHOMY, OTMETHM, YTO HH OAHO BBICIICC
y4ueOHOE 3aBelieHHEe HEe CMOXKET IPOrPECCHBHO pPAabOTaTh M JTOOMBATHCS
MIOCTaBJIEHHBIX Ieel 0e3 COo3MaHus WHHOBAIMOHHOW HWHOPACTPYKTYpHl. B
CBOIO OdYepe/lb, B KaueCTBE pPE3epPBOB Ui MOBBIMEHUS 3(dexkTuBHOCTH
WHHOBAITMOHHON HH(PACTPYKTYpHl By3a MOXKHO Ha3BaTh, MpPEXIE BCEro,
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WHHOBAIIMOHHBIE pEIICHHS B caMOW c(depe IMOATOTOBKH CIICITHATICTOB
MOCPE/ICTBOM BHEJPEHHSI IPOTPECCHBHBIX 00pa30BaTENbHBIX IIPOrPaMM,
TIOMCKA HOBBIX 00pa30BaTEIbHBIX TEXHOJIOTHI, HHHOBAIIMOHHBIX 3JEMEHTOB
YIpaBJIeHUs y4eOHBIM MPOLIECCOM.

Cmambsi onybauxkosana npu QuHaHco8ou nododepoicke MunobpHayku
Poccuu 6 pamxax Ilpocpammer cmpamezuyeckoeo paseumus bITY
um. B.I'. llyxoea na 2012-2016 200wt (Ne 2011-ITP-146.)
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B3AVMMOJIEMCTBUE HAYKHW, OGPA3OBAHUS 1
IMPOU3BOJACTBA

Onapuenko A.B., kaH/. 3KOH. HayK, npog.,
Huxudoposa E.IL., kana. TexH. HayK, A011.
bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

B Hacrosmee Bpems B Poccun Hanbosiee akTyalbHBIM SIBISIETCSI BOIIPOC,
KacaloIllMiCs Nepexoia HSKOHOMHUKU CTpaHbl Ha WHHOBAILMOHHBIA IIyTh
pazButus. lloBbIlIEHME 3KOHOMMYECKON pOJIM WHHOBALMHA, MEXaHHU3MOB
pa3sBUTHsA HHHOBALIMOHHBIX MPOLECCOB SBIAETCS OJHHUM M3 KIIOUEBBIX
(haxTOpOB, 0OYCIIOBUBIINX PaANKaIbHBIE CTPYKTYPHBIE CIIBUTH B 9KOHOMHKE
CTpaHBI.

HeobxonuMocTh mepexoia SKOHOMHKM Poccun Ha WHHOBAIIMOHHBIN
MyTh Pa3BUTHUA — 3TO NMPHU3HAHHAS TOYKA 3PEHUS CPEeIU MHTEIUIEKTyaJbHON U
BJIaCTHOW OSiHTHL [lepcriekTrBa OBITH CHIPHEBBIM NPHUIATKOM MHPOBOM
OKOHOMUKH sBJsieTcsl TynukoBoil. Ho, k coxaneHuto, ceronHs HeTh U ras
OCTAIOTCSl MO-TIPEXKHEMY KIIIOYEBBIMH CTaThIMH POCCHHCKOTO JKCIOPTA,
o0ecIeuynBaONIMMI OCHOBHOM MPHUTOK BAIOTBI B CTpaHy M HAaJOrOB B
OIOKET.

JlMHAMUYHBIA MHHOBAIlMOHHBIH POCT SKOHOMUKH HEBO3MOXKEH 0e3
CHCTEMHOTO TMojxojga K (OpMHPOBAHMIO COLMAIbHO-3KOHOMUYECKOH |
HaYYHO-TEXHOJIOTNYECKOM nmonuThku. CyIecTByeT HENbIH psii yCIOBHM, IpU
KOTOPBIX BO3MOXKEH POCT PKOHOMHKHM HAa OCHOBE MHHOBAIUH, TJaBHBIE H3
KOTOPBIX HapallliBaHWE KBaJU(UIMPOBAHHBIX KaJpOB M YBEJIHYCHHUE
MOCTOSIHHBIX PacxXoJ0B Ha 00pa30oBaHUE U HAYKY.

Ocoboe 3HaueHHWe i1 MEPCHEKTHB MAaKPOIKOHOMHUYECKOTO Pa3BUTHUSA
NPEJICTABISIET PelleHHe COlMaNbHO-IeMorpaduieckux npoodiieM. Bricokwmit
YpOBEeHb OCIHOCTH HACEJCHHUS NPU pacTyuier auddepeHnuanum 10X0/0B,
JIeTpajialiis 4eIOBEeYECKOTro MOTEHIMANa, CTapeHNe HACEJCHUS! W OBICTPBIN
POCT «IIEHCHOHHOI» Harpy3ku (ceromas 650 HepaOortarommx Ha 1 ThIC.
YenoBeK paboTaromux, a mo mporaosy k 2020 r. xa 900 paborarommx- 1 THIC.
HepaOoTaroNINX YEeI0BEK), BBICOKUI YPOBEHb CMEPTHOCTH (KaXKIbIi TpeTHid
MyxkuvHa B Poccum u noutH Kaxpgas mnATas OKEHIIMHA YMHpPAKOT OT
JIKOT0JIM3Ma), OCOOEHHO Cpeay TpyJOocnocoOHoro HaceneHus (B 3-5 pa3
BBIIIIE, YeM B CTPAHAX C aHAJIOTHYHBIM YPOBHEM Pa3BUTHS).

IIpuunHBl BBICOKOM CMEPTHOCTH, pa3yMeeTcCsl, CBA3aHbl HE C HU3KOU
POXKTaeMOCTBIO, a BBITEKAIOT M3 COIMATbHO-3KOHOMHYECKHUX M COLHAIBHO-
NICUXOJIOTMYECKUX MNpUYMH u  mpobimem. CamMbBIM  OIpeAessIoInM
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MOKa3aTeJIeM COLHATBFHO-I)KOHOMHYECKOTO HEONaromoiaydnss BEICTYIAeT
MPOJOJKUTENBHOCTD JKU3HHU, KOTopas B Poccuu coctaBiseT 65 ner, npuuem
JUI MYXYHH 3TOT apamerp Huxe 60 ner.

Cepbe3HbIM SBISCTCA BONPOC O HOBAIMAX B MaKpPOIKOHOMHUYECKOU
cpele, BO3MOXKHOCTSAX MX BOCIPOU3BOACTBA, YCIOBUAX U MOATOTOBIEHHOCTH
9KOHOMUKH BOCIIPUHSTH 3T HOBILIECTBA.

CoBpeMeHHbIE OCOOCHHOCTH  BBICOKOTEXHOJIOTHUHBIX ~ PBIHKOB U
CEeKTOpPOB  OOYCJIOBJCHBI HCIOJH30BAHWEM HAyJHOW W TEXHUYIECKOI
nHpopManuu. BocmpomsBoacTBO WHGOpPMANWK 3aBUCHUT OT COCTOSHUS
WHQOPMALMOHHOW H  COIMAJbHO-3KOHOMHYECKOH  MH(PacTpyKTypHI,
coctossHHe  (GOHIOBOM HW  pecypcHoW  0a3pl  JKOHOMHKH, €€
MPOU3BOJACTBEHHOIO  ammapara, TPYAOBBIX pPECYpCOB, BKJIIOYas U
MOJTOTOBJICHHOCTH PaOOTHI ¢ OONBIINMH MacCHBaMHU HH(OPMAIIHH.

B coBpeMeHHOW CMeEIIaHHON SKOHOMHUKE (DYHKIHMH MO OOECICYCHHUIO
MPONOPLUUOHATIBHOCTH  JIENATCS MEXAY KOPIOPAaTHBHBIM CEKTOPOM U
rocynapcTBeHHBIM. OHM pa3feisioT U OTBETCTBEHHOCTh 3a IEpeBOJ
BOCTIPOM3BO/ICTBA Ha WHHOBAIIMOHHBIE PEIbCHI M 3a MpPUIAHHE €My
WMHHOBAI[MOHHOTO XapakTepa. VHIMBUAYalNbHBIA KamuTaid JOJKEH ObITh
MIOCTaBJIEH B YCJIOBUS, MOCTOSHHO CTUMYJIMPYIOLIHE €r0 MHHOBAIIMOHHYIO
BOCIPOU3BOACTBEHHYIO JIEeATENbHOCTD, puyeM ONPENEIICHHOM
HaNpaBJICHHOCTH. VIHHOBaIMOHHOE BOCIIPOU3BOJICTBO  OOIIECTBEHHOTO
Kalnurajga HYXAAeTCd CEroJHs B TOCYJIAapCTBEHHOM MPOTHO3HPOBAHUH,
MPOrpaMMHUPOBAHUN U JOJATOCPOYHOM U CPEIHECPOYHOM CTPATErH4eCKOM
IUTAHUPOBAHUM T€HEPAJIbHBIX HalpaBieHUH AajbHEHIIEro MHHOBALMOHHOIO
Pa3BUTHA BCETO HAPOAHOTO XO3SHCTBA.

B MHHOBAaIMOHHBIX pa3pabOTKax Pa3BUTHIX CTPaH IMIMPOKO yIaCTBYET
cpenHud U Manblii O6usHec. Ho He OH, KOHEYHO, SIBISIETCS JIMIEPOM HX
WHHOBAI[MOHHOTO  Pa3BUTHA. BO3MIaBisioT 3TOT Mpolecc KpyIHBIE
KOpIIOpaIuy, B OPOUTY JEATEIHHOCTH KOTOPBIX BKJIIOUAETCS CpeaHee U
Majioe npeanpuHumarensctBo. M B Poccum B aBaHrapne cos3maHus u
BHEJPEHUS HOBBIX TEXHUYECKUX CPEACTB JOJIKHBI MITH HE MAJOMOILIHBIE U
TEXHHYeCKHe cnabo  OCHAIICHHBIE TPEANPHATHSA, a  KpyHIHEHIme
TOCYIapCTBEHHBIC M YacTHBIC KOPHOPANWH, peamu3yronme QeaepanrbHbie
LeJIeBble, a TaKXKE aJ[peCHble MHBECTHLHMOHHBbIE HporpamMmbl. CerojHs xe
MOJIOXKEHUE 3/1€Ch TAKOBO, UTO T'OCYAAPCTBEHHBIE XOJAMHTH HE OCBAaMBAIOT
TEX CPEIICTB, KOTOPBIC BBLACISIOTCS M3 Oro/pKeTa. BeIXxomuT, 4to Ha craprte
NPUHITHS ~ TOCYJAapCTBEHHOW  CTpaTerMd WHHOBAIIMOHHOTO  Pa3BHUTHS
OTCYTCTBYET COOTBETCTBYOIUH MEXaHU3M HKOHOMHYECKOTO
CTHUMYJINPOBAHMS ¥ aIMHUHHUCTPATUBHOTO BO3/ICHCTBUS HAa 3TH O0BEINHEHNUS.
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Ecnn 0600muTh OMAT pasaM4HBIX TOCYAAPCTB, KaK Pa3BHBAIOIINXCS,
TaKk U PKOHOMMYECKH Pa3BUTBHIX, MOXKHO BBIICIUTH P NPH3HAKOB POCTa,
OCHOBAHHOTO Ha MHHOBALIUAX:

e pa3BUTUE JAWHAMMYHOM M CJIOXHOI CHCTEMBI CETEBBIX CBS3EH,
Xapaktepu3syoliieecs: HHOOPMAIIMOHHBIM B3aUMOJICHCTBUEM BCEX YpPOBHEH,
HauuHasl ¢ MEKUHAUBUAYAIBHBIX U 3aKaHUYMBAsi MEKUHCTUTYIUOHAIBHBIMU;

® pacuiMpeHHe JOCTYHHOro oObeMa (akTopoB IPOM3BOJACTBA U
MIOBBIIIEHHE IPON3BOIUTEIbHOCTH;

® T[IOBBIICHWE TEMIIOB M  MacIITaboB  MHCTHTYLHOHAIBHOU
TpaHcopmanun. be3 3Toro npu3Haka MacITaOHBIE M3MEHEHUS B SKOHOMUKE
MOTYT TPHBECTH K CHTYallM, KOTJA Y3JOBBIE HHCTHTYTHl IEPECTAHYT
CIpaBIATHECS C HAPACTAIOIIMMH IOTOKaMH wHHGpopManuu. Ilpum 3ToM
CTpaTernueckoe ynpaBJIeHHE CTaHET Bce Oosee cIoXHBIM. Bee 310 He MoxeT
HE CKa3aThCs Ha COCTOSHUU SKOHOMUKHU.

OKOHOMHKA CTpaHbl BOCIPUUMYNBA K HHHOBAIIUAM, KOTJ]a TOCYIapCTBO
OCYIIECTBIIACT A(PQPEKTUBHYIO IOJUTHKY KaJpPOBOTO OTOOpa JIFOJICH,
BOBJICYEHHBIX B IIPOIIECC PA3BUTUSA MHHOBALUN 1 YKOHOMMKH.

HoBast sxoHOMMKa 3HaHMH TpeOyeT MaKCHUMalbHOTO HCIIOJIb30BaHUS
TBOPYECKOTO MOTEHIMANA JTI0ieH. Benp ceroqHs MHHOBAIMKM HEOOXOANMBI BO
Bcex cepax KM3HM 00IIecTBa — B MPOMBIINICHHOCTH, 3PaBOOXPaHEHHH,
CEIIbCKOM XO3SICTBE, B CHUCTEME TOCYAapCTBEHHOTO U MYHHIHIIAIEHOTO
ynpasnenus. Hame rocynapcTBo NpeinpHHMMAET INard MO CO3JaHUI0
IIEHTPOB MHHOBAIIMOHHON aKTHBHOCTH, KOTOpBIC B OyaymieM MOTYT CTaTh
renepaTopamu pocra. OHM ceroxHs 3aMeTHBI BO BCeX permoHax Poccum.
OOBEKThl MHHOBALIMOHHON HMH(PACTPYKTYphI, MPU3BaHbI COAEHCTBOBATH, B
TOM YHCIIE ¥ YCTPAHEHHIO CTPYKTYPHOTO Pa3phiBa MEXy HayKoM, KOTOpas B
Poccun sBisieTcs ONHUM W3 HCTOYHMKOB WHHOBAI[MOHHBIX TEXHOJIOTHH, U
pearbHBIM CEKTOPOM SKOHOMHUKH.

Hayka siBisiercst cepoii, B KOTOPOH BEIYIIYIO POJIb HIPAET YEIIOBEK,
€ro JeATeNbHOCTh, HAIPaBICHHAs Ha IPOU3BOJACTBO U TEOPETHYECKYIO
CHCTEeMaTH3alMI0 YEJIOBEYECKUX 3HAaHWH O TPHPOJE, COLMAIbHOH |
JIYyXOBHOHM peanbHOCTH. COIManbHO-3KOHOMHYECKOE Pa3BUTHE TOCYyapcTBa
CBSI3aHO C €T0 HayYHO-TEXHOJIOTHYECKIM Pa3BUTHEM.

Hayka  craHOBUTBbCA ~ BaxKHEWIIeH  NPOM3BOAUTENBHOM  CHIIOH
poccuiickoro ob1ecTBa, 00ycnoBiIMBatomei 3HeKTHBHOCTD, TEPCIEKTHBHI,
WHHOBAIMOHHBII ITyTh €r0 Pa3BUTHA.

C 1enpi0 KOHCOMUAAINY YCUIIHMHA 1O PAa3BUTHIO HAYYHOH AESITEIbHOCTH
B Poccmiickoit @eneparuii ¥ HEAOMYIICHUIO “‘pacTbUICHUS CpPEACTB”
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OTIpEZICTICHBl Ba)KHEHININE HANpaBICHUS TOCYAAPCTBCHHOW IIOMUTUKH B
00J1aCTH HAyKN U TEXHOJIOTHH:

e pa3Burtue (yHIAMEHTAIFHONH HAayKH, BaXXHEHIIUX NPHUKIIAIHBIX
UCCIeI0BaHUi U pa3paboToK;

® COBEpPILEHCTBOBAHHE I'OCYJapCTBEHHOI'O PETYJINPOBAaHUS B 00JacTH
Pa3BUTHSI HAYKU U TEXHOJIOTHH;

e noBblIeHNE 3PYEKTHBHOCTH MCIOIB30BaHUS PE3YJIbTaTOB HAyYHOU
Y HAy9HO-TEXHUIECKOH IESTEIBHOCTH;

e WHTErpanus HayKH U 00pa3oBaHMUS;

® pa3BHUTHE MEXIYHApPOIHOTO HAYYHO-TEXHUIECKOTO
COTPYJHHYECTBA.
3ajaya POCCHIICKOTO HAaydyHOTO cooOmectBa — (HOpMHpOBaHHE

nH(popMaMOHHO# 0a3bl HAYYHBIX PE3YJIBTATOB 3a cYET (PUHAHCHPOBAHMS M3
CpeACTB rocyAapcTBeHHOro Oromkera. Cpeau 3TUX pe3yabTaToB HEOOXOUMO
BBISIBUTH HauOoJee MEePCHEeKTUBHBIE JUIs UCIOJIb30BAaHHUS B MHHOBAI[MOHHBIX
MPOEKTAaX U CTUMYJIUPOBATh UX MIPAKTUYECKOE IPUMEHEHHE.

Ceromnsa, xorma B Poccum eme He pa3BuTa HallMOHAJbHas
WHHOBAI[OHHAsA CHCTEMa, HE CO3J[aHbl YHMBEPCHUTETCKas U aKaJeMHuYecKas
HHQPACTPYKTYpHI TIepeaadn TEXHOJIOTHH, Ha/l0 MAaKCHMaJIbHO HCIIOIb30BATh
BO3MOXXHOCTH ~ CYIIECTBYIOIIMX (DOHAOB MHOAJCPKKH  HCCIICIOBAHHH.
KpymHbie TOpona ¢ uxX pa3BUTON HayYHOH HHPPACTPYKTYPOH MOTYT CTaTh
«TEXHOJIOTHYECKOH IUIOMIAZKOH» YCKOpPEHHOTo oOMeHa wuHpopMaimei
MEXKIy CEKTOPOM IPOM3BOJCTBA 3HAHWH M CEKTOPOM HX HCIIOIb30BaHMUS.
OnHa W3 KIIOYEBBIX MPOOJIEM — CO3/aHWE B HUX OPraHU3alMOHHOTO M
(hMHAHCOBOTO MEXaHM3Ma OBICTPOrO IPOXOXKJIEHHS JTana INPEeBPAIlCHUS
(yHaaMeHTaIbHBIX 3HaHUI B popMy, TOCTYIHYIO JUIsl TEX, KTO MOXET HalTH
UM TIPaKTHYECKOe IPUMEHEHHE.

[IpuopuTeTHBIMH HANpaBJICHMSIMA TPU 3TOM SBJSIFOTCA: CO3/aHHE
KPYIHBIX  Hay4HO-NIPOM3BOJACTBEHHBIX  HWHTEIPHUPOBAHHBIX  CTPYKTYD,
00ecTeunBarOINX KOHIEHTPAIUIO PECYPCOB Ha MPOPBIBHBIX HAINIPABICHUAX
pasBUTHsI HAayKM W TEXHUKM M OPHEHTHPOBAHHBIX Ha MPOU3BOJICTBO
3HAYUTEIBbHBIX 00beMOB BBICOKOTEXHOJIOTHIHOH MIPOJTYKINH,
KOHKYPEHTOCIIOCOOHOW Ha BHYTPEHHEM WM BHEIIHEM pBIHKaX; CO3JaHue
9JIEMEHTOB HMHHOBAIIMOHHOH MH(PACTPYKTyphl (TEXHOIApKOB, LEHTPOB
nepesiaud TeXHOJIOTUH, HEHTPOB KOJUIEKTUBHOTO HCIIOJIb30BAHHS HAYIHOTO U
TEXHOJIOTHYECKOT0 000pYIOBaHUS U T.1I.).

JlocTkeHHsT HAyKW W TEXHUKH BBICTYMAIOT KIIOYEBBIM (AKTOPOM
YIAYYIIeHUs] KauyecTBa MPOAYKIMH W YCIYr, OSKOHOMHHU TPYHOBBIX U
MaTepHaIbHBIX 3arpar, pocra MIPOU3BOIUTEIHHOCTH TpyAa,
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COBEPIICHCTBOBAHMS OpraHM3amud. Bce 3T0 B KOHEYHOM  CHUETe
IpeJonpeensieT KOHKYPEeHTOCIIOCOOHOCTh MPEANPUATUH U BBIIYCKaeMOM
VMM TIPOAYKIMY Ha BHYTPECHHEM U MHPOBOM DPbIHKaX.

Hay4Ho-TexHHUYECKHH Tporpecc, MosIBICHUE HOBBIX BHIOB MPOAYKIIHH,
TEXHOJIOTUA W Jake oTpaciell NPOU3BOACTBA, CIIOCOOCTBYIOT CO3JaHHUIO
JONOJIHUTENbHBIX ~ pabodynx  MeCT W YCWICHHIO  cIpoca  Ha
KBaNN(UIUPOBaHHYIO pabouylo cumiry. B psge cioydaeB 5TO MOXET
COTIPOBOXKIATHCS BBICBOOOXIIEHUEM paboTHHKOB, 0COOEHHO
MaJIOKBANA(UIIIPOBAHHBIX, U3 OTpaciieil MaTepHaIbHOTO IPOU3BOJCTBA, YTO
KOMIIGHCHUPYETCSI pOCTOM 3aHATOCTH B chepe ycmyr. Henp3s He OTMETHTH U
SKoJIOTHIeCKU 3(pPeKT HaydHO-TEXHHUYECKMX MIOCTIKCHHH, CBSI3aHHBIN C
CO3/IaHMEM TEXHHKH M TEXHOJIOTHH, 00eceuynBaromuX Ooyee panroHaIsHOe
HCIIONB30BaHUE TMPUPOIHBIX PECYPCOB, CHIDKEHUE aHTPOIIOTEHHON HArpy3KH
Ha OKPY’KAIOLIYIO CPey, YTHIN3AIHIO OTX0JJ0B U BTOPUYHOTO CHIPHS.

Ecmn TOBOPUTH O COLOUAJIBHBIX MNOCJICACTBHUAX HAYYHO-TCXHHYCCKOTO
mporpecca, TO ~ OHM  OOYCJIOBJICHBI,  HampuMmep,  YJIy4llCHHEM
MOTPEOUTENBCKUX CBOMCTB NPOIYKTOB, KauecTBa >KWIbs, YCJIOBUH Tpyna;
COBEpPILIEHCTBOBAaHUEM 3paBOOXpaHEeHUs M oOpazoBaHus u aAp. Hapsany c
3TUM peub HAET O Ooyiee NIMPOKOM BO3JCHCTBHM HAyKH M WHHOBALMHA Ha
MOTHUBAIIMIO JIFOACH, )KH3HECHHBIC IEHHOCTH, dTHYCCKHE, IPABOBBIC HOPMBI U
0OIIIeCTBEHHBIC OTHOIICHUS, HHCTUTYIHOHAIBHBIC CTPYKTYPHIL, a 3HAYUT, U
Ha SBOITIOIUIO OOIIECTBA B IIEIIOM.

Jdis  cCOBpeMEHHOW  HAyKM  XapaKTepHBI  MEXIUCIHUILIHHAPHEIC
CTpaTeruy, KOTOpHIE TPOSBISAIOT ce0S Kak TP  B3aUMOJCHCTBHU
€CTCCTBCHHOHAYYHOT'0, TEXHUYCCKOTO W T'yYMaHUTApPHOI'O0 3HAHUA, TaK U B
OTACJIBbHBIX T'YMaHUTApHBIX HayKax. CaoKHBIIASICS CUTyaluss B HayKe
MMPUBOAXUT K BO3HUKHOBCHHIO HOBBLIX HAaYYHBIX HaHpaBHeHHﬁ-CHHepFCTHKH,
ouodpmiocohur, OHOMOJUTHKH, OHOITHKH, a TaKkKe K OOOTaIICHUIO
METOOJIOTUH €CTEeCTBEHHOHAYYHOTO W COIMAJbHO-TYMAaHHTAPHOTO 3HAHHUS
HOBBIMU UACSIMU.

HeobxonuMo MpoBOIUTH MOIUTHKY, HAPABIICHHYIO HA HHHOBAIIMOHHOE
pa3BUTHE 3KOHOMHUKU B perHoHaX. K mpumepy, B Hamiei oONacTw B HEJSIX
CO3/IaHMs ¥ OCYIIECTBICHHUS CHCTEMBI KOMIUICKCHBIX Mep, HallPaBJICHHBIX Ha
pa3BUTHE M palMOHAILHOE HCIIOIb30BaHWE HAYYHOTO MOTEHIMANa BBICIINX
yueOHBIX 3aBEIEHUH, pacHoJOKEHHBIX Ha Teppuropun benropoackoi
obyacTh, a TakKe B COOTBETCTBHHM CO CTPAaTETMYECKHM HaIpaBlICHHEM
WHHOBAIIMOHHOTO pPa3dBUTHA CTpaHbl U HAMICTO PETMOHA ObLIa YTBEPXKIACHA
obnactHas mporpamma «By3oBckas Hayka» Ha 2008-2012 romsl. Ee mensto
SABISCTCA  HapamBaHne W 3((EKTHBHOE WCIONb30BAaHHE HAyYHO-
TEXHUYCCKOI'O IIOTCHIIMAJ1a O6J'laCTI/I, YBEJIMYCHHUEC BKJIaJla HAYKH U TCXHUKHU B
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pa3BUTHE WHHOBALIMOHHO-OPUEHTHUPOBAHHONW SKOHOMUYECKOW U COIUATbHOU
[OJIMTUKA  PETMOHA, UCCIEJOBAHME U  CO3JaHUE  HWHHOBALlMOHHOMU
KOHKYPEHTOCIOCOOHOW NMPOIYKIUH, YKPEIUIEHHUE B3aUMOCBSI3M 00pa3oBaHus,
HayKU U IIPOU3BOJICTBA.

Taxke Hano pa3BUBaThb BY30BCKY0 Hayky. Hampumep, benropoxackuii
rOCYAApCTBEHHBI TexHojoruyecku ynusepcurer um. B.I'. Ilyxosa
UCIIOJNIb3YET HE TOJBKO COOCTBEHHBIE OOpa3oBaTeNbHBIE TEXHOJOIWH, HO U
pa3paboranHbie B Apyrux nepenoBeix BY3ax Poccun. B yHumBepcurere
CO3JaHbl  y4eOHO-HayYHO-WHHOBAIIMOHHBIE IIAaTQOPMBI, KyAa BXOAWUT
JOBY30BCKasl IIOJrOTOBKa, OOpa3oBaTeNlbHAsA, HAaydHas, WHHOBAIMOHHAS
JeSITEIBHOCTD CTYIECHTOB, aCIIUPAHTYpPa, JOKTOPAHTYpa.

CornacHo BBIIIECKA3aHHOMY Ul Pa3BUTHA OTEUECTBEHHOW HAyKH,
CIOCOOCTBYIOIICH MHHOBAI[MOHHOMY pa3sBUTHIO SKOHOMHKH Poccum,
HE00XO0/IMMO BBITIOJIHUTH CJIEAYIOIINE YCIOBUS:

® CTUMYJIUPOBAHHE B3aUMOJCHUCTBHS HAyYHBIX U IIPOMBIIUICHHBIX
IIPEAIPUATUMN;

® pa3BUTHE uH(pacTpyKTypHI Hay4YHO-TEXHUYECKOU u
MHHOBAI[MOHHOH JEATeNbHOCTH, 00SCIIeUNBAONIeH HHTErpaltio MOTeHIHaIa
HayKH, 00pa30BaHMA U IPOU3BOICTBA;

®  CO3/aHME YCIOBHUH JUI1 MHTETPAllMy HAYKH M 00pa30BaHMS C LEJIBIO
NOBBIIEHUs] ~ KadecTBa  MOJArOTOBKM  CHEHHANIMCTOB  JUI1  HOBBIX
BBICOKOTEXHOJIOTHYHBIX HAIIPABICHU;

® TOBBINICHHUE IPECTHKHOCTH HAYYHOH JEATEIbHOCTH;

®  DPa3BUTHUE JOBY30BCKOW U BY30BCKOH HAYKH.

Cnucok JUTepaTyphbl:

1. ByxonoBa C.M., Hopomenko l0.A., Tommmmaa 3.M., TaGypuax A.IL
ObecnieyeHUe peanu3alii CTPATETuii MHHOBAIIMOHHOTO pa3BuTHs // BecTHHK
benropoackoro  rocyaapcTBEHHOTO — TEXHOJOTHYECKOTO  YHHBEpPCHTETa
num. B.I'. Illyxosa. 2007. Ne 1. C. 130-133.

2. BeuxanoB I'. Kanposelii Hayunblii moteHuuan // DxoHomuct. 2011. Ne3.
C. 23-30.

3. Hopomenko lO.A., Baiinnaa O.B. DxoHOMHYECKoe conepikaHHe, aHAIA3 U
OllCHKa  WHBECTHIIMOHHOTO  KimMmara peruoHa //  benropoxackuit
skoHOMHYeckuii BecTHHK. 2008. Ne 3 (51). C. 3-13.

4. Comuna W.B. Hcnonb3oBaHue Meroja AMHAMHUYECKOTO HOpPMATHBa NpHU
OLICHKE MHHOBALMOHHBIX MPOLIECCOB B 3kOHOMUKe // BectHnk Benropopckoro
rOCyJlapCTBEHHOIO TEXHOJIOTMYeckoro ynusepcurera um. B.I'. Ilyxosa.
2014. Ne 1. C. 116-120.

5. Cyxapes O. IlepcrieKTuBBI CTpaTeTHH WHHOBAIIMOHHOTO pa3BuTHA Poccun 1no
2020 rona // DxoHOMHKA 1 TipeAnIpuHIMaTenbcTBO. 2011. Ne3. C. 11-19.

197



© N

10.
11.

[Iunos A. VIHHOBaLMOHHAs SKOHOMEKA: Hayka, ToCynapctBo, OmsHec //
Bomnpocer skonomuku. 2011. C. 127-133.

http://belgorodlaw.ru 3akousr Benropockoii obnacty.

http://institutiones.com DxoHoMuYeckuit mopTa.

http://www.apn.ru  AreHTCTBO TMOJUTHYCCKHX HOBocTed. Crparerus
Konnenmmsa cornuanpHo-3K0HOMUYeckoro pas3Butus Poccun no 2020 roga:
SKOHOMHYECKUI aHAIM3.

http://www.rae.ru CryaeHueckuii HaydHbIi HOPYM.

http://www.savchenko.ru Caiit ry6epuaropa benropoackoit o6nactu EBrenus
Crenanoruda CaBUEHKO.

198


http://institutiones.com/

MMPOIrPAMMHO-IIEJIEBOE YIIPABJIEHUE PA3ZBUTUEM
PETMOHOB IOT'A POCCUY B COBPEMEHHbBIX YCJIOBUSIX:
HOBBIE HOJXO/IbI

Iepos I'.O., 1-p cou. HAYK, A01I.
Pocmosckuii eocydapcmeenmvlil S9KOHOMUYECKUL
ynusepcumem (PHHX)

Peammzamus B 2005-2010 r.r. m OUIT «¥Or Poccum», u Bcex mpyrux
HAalMOHANBHBIX MPOEKTOB B HOKHOM MAakpOpernoHe JIMMHUTHPOBAIOCH
COCTOSIHHEM MH(PACTPYKTYPbl BOCIIPON3BOCTBA YEIOBEUECKOTO KAallUTAajIa B
chepax  3IpaBOOXpaHEHHUs, OOpa3OBaHMA,  IKHIMIIHO-KOMMYHAJIEHOTO
XO3fHCTBA, a TakKe HEyJOBICTBOPUTEIBHBIM COCTOSIHUEM OOBEKTOB
MPOU3BOJICTBEHHOH, B IEPBYIO Ouepe/b TPaHCIOPTHOW, MH(PACTPYKTYPHI.
Bo MHormx mapameTpax OHa He ObUIa BBINOJHEHAa H3-32 PECYPCHBIX
OFpaHI/I‘IEHI/Iﬁ 1 OpraHru3aliluOHHO-YIIPABJICHYCCKUX MMPUYUH.

B cuny HMCTOPHKO-?KOHOMMYECKOTO CBOEOOpa3usi U 0COOEHHOCTEH
aIMUHUCTPAaTUBHOIO (dbopmupoBaHus Cesepo-KaBkazckuit peruox
HCOAHOPOACH, BHYTPH HEro MOXHO BBIJCIUTH Cy6peFI/IOHI>I, KOTOPbIC
oTIMYaloTcs  OonblIel BHYTpEHHEH HMHTErpupoBaHHOCTBIO. OcHOBHas
9KOHOMHYECKas AaKTUBHOCTh HaONIOJaeTcss Ha CyOpernoHaJbHOM YpPOBHE.
OTO MOXHO OOBSCHHTb, BO-TIEPBBIX, HAOJIONAIOIINMCS «pPa3MBIBAHUEM»
HEHTPAIN30BAHHBIX OCHOB HAIIMOHAIBLHOTO PHIHKA B YCJIOBHSAX YITyOJIECHUS
KpH3WCa KpPYNHOH NPOMBINIIEHHOCTH W HAapyWIEHWS TPaAUIMOHHBIX
XO3SIIICTBEHHBIX CBSI3€H; BO-BTOPBIX, HApPacTalOLIUM CTPEMJICHHUEM K
CaMOIO0CTaTOYHOCTH, YTO MNPUBOJAUT K HU30JIUPOBAHHOCTU PETUOHAJIBHBIX
PBIHKOB, YCTaAHOBJICHUIO I/I36I/IpaTeJ'H)HI)IX, OTBCYAKOIIHUX CHCHI/I(I)I/IKe peruoHa
HaIPaBJICHUN pEryJIMpOBaHUs OSKOHOMMYECKOH AKTHBHOCTH HACEJICHHUS.
ITonoOHast aBTapKHs — CBOETO poJia CIEACTBHE YCHIEHUS HEPaBHOMEPHOCTHU
COLIMAIIBHO-?)KOHOMHMYECKOTO  Pa3BUTHA  PETHOHOB  CTPaHBI, KOTOpas
HaOmonanace W paHee. B 4YacTHOCTH, HEPaBHOMEPHOCTH pPa3BHTHS Ha
cyOpernoHaibHOM YypoBHe B CeBepo-KaBka3ckoM pervoHe —SBISIETCS
CJIC/ICTBHEM HEPABEHCTBA 3KOHOMHYECKOTO DPAa3BHUTHS, KOPEHAIIErocs B
CYIIECTBEHHBIX  pa3NMuMiX  reorpaguyeckux  JaHJWAa]TOB, nx
XO3SHCTBEHHOTO OCBOCHHUS, a TaKXkKe B aJMHHUCTPATHBHO-TIOJIUTHYECKHUX,
MCTOPHYECKUX U KYJIBTYPHBIX OCOOCHHOCTSIX Pa3BUTHSL.

Takum  oOpasom, ciegyeT TOAYEPKHYTh, YTO  HEOOXOIMMEI
JONTOCPOYHbIE  IPOTHO3BI  COLMAIbHO-3KOHOMUYECKHX  ITOKa3aTelNeH,
OpMEHTHPOBAaHHbIE Ha COKpAIleHHEe pa3IMYuid T0 pernoHam Poccum.
JomyctuMm, oHM OyayT HEZOCTATOYHO TOYHBI, W OMIMOKH JOJTOCPOYHBIX
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MPOTHO30B MO3BOJISIT COCTAaBISITH OoJiee TOYHBIE IUIAHBI HA JAJIBHEHIIIYIO
HNEePCHEKTUBY. IIporuosst COKpAILleHUs pa3Iuuuii COLIMAJIBHO-
SKOHOMHUECKHUX MoKa3arenel no peruoHam P® nomxHbI ObITE HOCTPOCHHI HA
B3aUMOCBA3M psja Mnokasarened: poct BBII pomken npuBogurhs K
CHIDKEHHIO  IIECTPOTHI  COLHMAIbHO-?KOHOMHMYECKMX  IIOKa3zarened, K
CHIDKGHUIO HEpaBeHCTBA IO J0XOJaM B POCCHHCKOM OOINecTBE, K
MOBBIIIEHUIO YPOBHS XKU3HH HACEJICHUS U T.J.

Crpareruns conmanbHO-3KOHOMHYIECKOro pa3BuTus CeBepo-KaBkasckoro
tdenepampHOTO OKpyra mo 2025 roma, Oputa 6 centTsiOps 2010 roma
yTBepKIeHa pacnopsbkenueM llpaBurenbctBa Poccuiickont denepauun 3a
HOMepoM «1485-py». I'maBHas menp Ctparerun: oOecriedeHHe YCIOBHHA IS
OKPYKaIOIIEro Pa3BUTHS PEATBHOTO CEKTOPa IKOHOMHUKH cyObekToB CKDO,
CO3[JaHME HOBBIX pabOYMX MECT M IOBBHIIICHHE YPOBHS JKH3HHM HACEIICHHMS.
IIpu »1oM B pamkax CrpaTeruu 3alIaHUPOBAaH IEPEXO0Jl YKa3aHHBIX
cyobekToB Poccuiickoit denepalivy 0T MOJUTUKA CTAOMIIN3AIUH K TTIOJIUTHKE
(hopcupoBaHHOTO POCTa, B paMKax KOTOPOW KIIFOUEBBIMH HAaIlpaBICHUSIMHU
TOCYJapCTBEHHOM MOJAEPKKU CTaHYT MHBECTUIMM B Pa3BUTHE SKOHOMHUKHU
JUIL  TIOCTETIEHHOTO O0ECHEeUYeHUs] CaMOJOCTAaTOYHOIO  CYILIECTBOBAHMUS
cyosektoB Poccuiickoit ®enepanmu, Bxoasmux B coctaB Ceepo-
KaBkazckoro ¢enepalbsHOTO OKpyTa, a TaKkKe COAEHCTBHE WX MHTETPALH B
HAaIMOHAJIBHYIO 1 MHPOBYIO SKOHOMHKY.

IHockonbky CeBepHplii KaBka3, pgelcTBUTENbHO, HE  TUIIOBOM
POCCHICKHMI PErnoH, TO W NPHHSATHE 3TOH NPOTrpaMMBbl MOATBEPXKIAET €ro
0COOBIi1 cTatyc.

Crparerust pasButusi Ceepo-KaBkasckoro peruona po 2025 rona
SBIISICTCA NPUMEPOM HMEHHO CHCTEMHOH MporpamMMbl, OXBaTBIBAIOIIEH
MHOT'HE POOJIEMHBIE aCTIEKTHI.

B xome mepBoro srtama peanusanuu crpaterud pasButus CeBepo-
Kagka3zckoro denepaibHOro OKpyra, KOTOPbIH y)Ke HIIET B HACTOsIIEee BpeMs,
OynyT peanu3oBaHbl (enepasbHble IIENEBbIE MPOTPAMMBI, KOTOPBIE YKe
Ob1TH pa3paboTaHbl M IPUHATH paHee. Ha 3To npaBHTENHCTBOM BBIAEIEHO 75
MIIpA. pyOIei.

OcuoBHas npodnema CeepHoro Kapkaza — Oe3pabotuma. [1o pa3HbM
9KCIIEPTHBIM OIleHKaM ypoBeHb 0e3padoTuiisl B CKDO cocrasnser1 8% — ato
827 Tpicay Oe3paboTHBIX 1O BceM pecrybnukam Ceepo-KaBkasckoro
okpyra. IlosTomMy oOCHOBHas 3ajaua CTpaTeTMM — pELIEHHE BOIpoca
3aHATOCTH  HaceleHWsA. VIMEHHO  BOKpYr  MHpoOJIeMBl  3aHATOCTH,
BBICTPAaNBAETCS COIMATbHO-3KOHOMHUYECKasi cTparerus pa3BuTus CeBepHOro
KaBkaza. Crtpareruss pazsutuss CK®PO mpoiiieT B HECKOJHKO 3TarloB.
ITepseiit atan 66u1 paccuntad Ha 2010-2012 roapl. B 3TOT mepuo A0KHB
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OBLTH OBITH peaTN30BaHbI (helepanbHbIe MEeJeBbIe MPOTPAMMBI, KOTOPHIE yiKe
ObuTM pa3paboTaHBl M TPHHATHL paHee. B MX OCHOBe JieKaT COLMANIBHBIC
MPOEKTHI: CTPOUTENBCTBO INKOJ, JETCKUX CaJoB, OOJBHHI, OOBEKTOB
KyJIbTypbl, @ TaKKe OOBEKTOB, CBS3aHHBIX C arpONPOMBINIICHHBIM
KoMmIuiekcoM. Ha ocyIecTBiieHHe 3THX MPOEKTOB MPAaBUTEILCTBO BBIJEIAIO
75 mupn. pyouieit.

OnmHOIl W3 OCHOBHBIX NpoOJIEeM pernoHa, O€3yCJIOBHO, SIBISETCS
OTCYTCTBHE pabO4YMX MecT B cHTyauuu siBHOU mepeHacenéHHoctn CKOO,
CIIEICTBHEM YETO CTAHOBHUTCA KaK OCJIOKHEHHE KPHUMHUHOTEHHOM
00CTaHOBKH, TaK M HEKOHTpoiupyemass murpanus. OJHON 13 BaKHEHIIHX
yactel CTpaTeruu sBISETCS CO3AaHUE pab0OYMX MECT [UISl )KUTEICH OKpyTa.
«bespaboruna B CeBepo-KaBkazckoM (enepassHOM OKpyre OCTaeTcs KpaifHe
BBICOKOH — €€ opUIHANBHBIN YPOBEHb BAPBUPYETCSA OT 8 1O 55 MPOIEHTOB,
gro B 1,5-9 pa3 mpeBhlmaeT cpeaHepocCHHCKHN ypoBeHb. Mmeer mecto
CKpbiTas 0e3paboTuiia W BBICOKMA MNPOLEHT 3aHITOCTH HACEJCHUS B
HU3KOOIUTAYMBAEMBIX CEKTOPaX DSKOHOMHKH», — TOBOPHUTCS B TEKCTE
«CtpaTeruu couMaibHO-3KOHOMHUYeckoro pa3Butus Cesepo-KaBkasckoro
tdhenepanpHOro okpyra mo 2025 roma», B KOTOPOH TakkKe OTMEYAETCS, YTO
«KpaiiHe He0JIaromojy4HO! SIBISETCS CUTyalusi Ha pPBIHKE TPYAa BO BCEX
cyopekrax Poccmiickoit ®epeparmm, Bxomsmmx B coctaB  Cesepo-
KaBkazckoro ¢enepanbHOTO OKpyTray.

Hpyras octpast Tema, 3aTpoHyTas B CTpaTerny — 3TO BO3BpAIllCHUE HA
Cesepnblii KaBkas pycckoro Hacenenus. Hu i Koro JaBHO y)ke HE CEKpET,
YTO 4YUCACHHOCTh pyccKUX B CK®O HEyKIIOHHO CHUXaeTcss U NOBEPHYTH
BCIISITH ATy TEHICHIMIO MOKa He ymaércs. Mexay TeM, O4eBHIHO, YTo Oe3
3TOr0 CTaOMIM3MPOBAaTh CHUTYAIlMI0, B PErHOHE M PELIUTh MHOTHE
HSKOHOMHYECKHE NMPOOJIEMBI HE MPEICTaBISAETCS BO3MOXKHBIM. «3a TMEPHOJ C
1989 mo 2002 rox cyobektsl Poccuiickoit depeparyy, BXOISAIINE B COCTAB
Cesepo-Kaekasckoro ¢eaepaibHOro OKpyra, moKuHymu okoso 300 Teicsy
pycckux (27,5 mporueHTa OOIIel YHCIEHHOCTH HaceleHus). B mocnemgHue
TOBI TEMIIBI OTTOKa HECKOJBKO CHHU3WINCH, HO OOO3HAYMIACh TEHACHINS
OTTOKA PYCCKOTO HACEJICHUS U3 HEKOTOPHIX paiioHOB CTaBpOIIOIBCKOTO Kpas.
CeromHsi TpeKpalieHne OTTOKa M BO3BpAllleHHE PYCCKOrO HACEJICHHS Ha
tepputoputo  CeBepo-KaBkazckoro ¢ezxepanpHOro  okpyra — SIBIsieTCS
cTpaTeruueckoil 3amadeil. Pycckoe Hacenenume s Cesepo-KaBkasckoro
(enepasbHOTO OKpyra HE TOJIBKO Ba)KHEHIIMH (hakTop cTabmim3alyu 3THO-
MOJIUTUYECKON CHUTyallii, HO ¥ HWCTOYHHWK BBICOKOKBANH(UIIPOBAHHBIX
KaJpoB, HEOOXOAMMBIX Uil 00ecHedeHus YCTOHYHMBOTO Pa3BHTHS 3TOTO
(demepampHOTO  OKpyra W JIOCTIDKEHHS  €r0  WHBECTHUIIHOHHOMN
MpUBJIEKATETbHOCTH», — TNacuT TekcT Crpareruu. C OTTOKOM PYCCKOTO
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HACEJICHUS NPOWCXOAWT HE TOJNBKO IEHHIyCTHANM3AINsA, HO W TIOTeps
KYJIbTYPHO-aIMUHUCTPATUBHOTO BIUSHHS (heepaIbHOTO [IEHTPA HA PETHOH.
Bo3Bparenue pycckoro HaceaeHusl — 3T0, HECOMHEHHO, OJIUH U3 KJIIOUEBBIX
aneMeHTOB Ctpaternu. CaMOCTOSTEIBHO, 32 CYET COOCTBEHHBIX KaJPOBBIX
pecypcoB, Cemepubiii KaBkaz HecrmocoOeH 3aKpbITh JBIPHl B HHIIAX
CIEIUANIMCTOB U a]MUHUCTPATOPOB.

B crparermu TIIATENBHO MPOAHAIM3HPOBAB  MPOU3BOACTBEHHBIHN
noreHrman CK®O ormeueHo, gTo mpombinuieHHOCTH CeBepo-KaBkasckoro
(hemepampHOTO OKpyTa TpeacTaBieHa noObBaromiedl u oOpabaTsiBaromIen
OTpacisiMH, 00EeCTICYNBAONIIIMY CYIIECTBEHHBIN BKJIA]] B PELICHHE MPOOIeM
3aHATOCTH HACEJNCHUS W YBEIWYCHUS HAJOTOBBIX JIOXOIOB CYOBEKTOB
Poccuiickoit ®enepanuu, Bxogammx B coctaB Cesepo-KaBkasckoro
(enepampHOTO OKpyra. JlOoNMsA MTPOMBINIICHHBIX OTpacied B SKOHOMHKE
Cesepo-Kaekasckoro ¢enepaipaoro okpyra (mo manabiM 2010 roja)
coctaBimsieT 11 TPOIEHTOB Kak B CTPYKType BaJOBOTO PETHOHAIHHOTO
MPOJYKTa, TaK U B CTPYKTYPE 3aHATOCTH.

OCHOBHBIE BapUaHTHl JOJTOCPOYHOTO COIHATLHO-2KOHOMUYECKOTO
Pa3BUTHS ONPEIEIISAIOTCS CIACAYIOIUMU KITFOYCBBIMH (DakTOpamMu:

- CTETICHb PAa3BUTHS U peaju3aliil CPaBHUTEIbHBIX MPEUMYIIECTB
SKkoHOMHUKH Poccuiickoit denepanmu B dHEpreTuke, Hayke M 00pa3OBaHUH,
BBICOKMX TEXHOJIOTHAX U APYTHUX cepax;

- MHTCHCUBHOCTh HMHHOBAIIMOHHOTO OOHOBIICHHUS 00padaThIBAIOIINX
MIPOM3BOJICTB U JMHAMUKA IMPOU3BOIUTEILHOCTH TPYAA;

- TUHaMUKa pa3BUTHA TPaHCIIOPTHOM " SHEPTeTUUCCKOM
HHQPACTPYKTYPHI;

- UHTEHCUBHOCTh TOBBIIICHHs KauecTBa YEJOBEUECKOro KamuTania u
(hopmupoBaHUsI CPETHETO KIlacca;

- HMHTETpanus eBp0-a3uaTCKOro SKOHOMHUYECKOTO MPOCTPAHCTBA.

3HAUUTENBHYIO POJIb B MPOTHO3aX SKOHOMHYECKOTO Pa3BUTHS HIPaeT
WHCTUTYIIMOHANbHAS Cpella — pa3BUTHE KOHKYPEHIIMM, 3alllUTa MpaB
COOCTBEHHOCTH W SKOHOMHYECKHAX CBOOOJ, yNydYIIEHHE HHBECTHUIIOHHOTO
KIuMara. B uwHepuMOHHOM ® 0a30BOM CIEHAPHUAX MPEIIIONIAraeTcs
COXpaHCHHE CIIOKUBIIMXCS XapaKTEPUCTHK WHCTUTYIIUOHAIBHOU CpEIIBL.
OnTUManbHBI  CHOEHApUI  TpearmoyiaracT Ooyiee BBICOKHI  YPOBEHBb
WHCTUTYIMOHAIBHOTO pa3BUTHS, YTO Oyzer Croco0OCTBOBATh
SKOHOMHUUYECKOMY pocTy [1].

besycnoHo, HazBath Ctpareruro pasputus CKDPO wupgeancHOl wu
HCYEPIBIBAIOIIEH MOKa HeJNb3s. Y’Ke ceiiuac BHJIHO, YTO B JOKYMEHTE €CTh
HEKOTOPBIC HE JI0 KOHIIA TPOpabOTaHHBIE MOMEHTHI W, BUIUMO, YTO-TO OyJeT
KOPPEKTUPOBAThCA YXKE B Tpollecce ee peanu3anui. [103UTHBHBIM MOXHO
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Ha3BaTh caM (DaKT TOTO, YTO MPOOJIEMBI, MPEOBIBAIOIINE B «3aITyIICHHOMY
COCTOSIHUU JIOJITUE TOJBI HAKOHEI[-TO IOMHATHl, U PYKOBOACTBO CTPaHBI
MPUCTYITUIO BILIOTHYIO K UX PEIICHUIO.

CIuCOK JUTepaTyphI:

1. bBenor M.T., Komaposa T.I'., [lepo I'.O. IlpoGnems! ¢opmupoBaHus u
Pa3BUTHS YENOBCYECKOTO MOTEHIHAla B MOACPHU3HPYEMOM DPOCCHIICKOM
ob1ecTBe (Ha mpuMepe pernoHoB tora Poccun): Mmonorpadwust. Poctos w//1:
Wznarenscko-nonmurpaduuecknii kommieke PI'DY (PUHX), 2014. C. 176-
178.
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OCOBEHHOCTH YIIPABJIEHUA UHHOBAIIMOHHBIMH
IMPOEKTAMMU B YCJIOBUAX KPU3UCA

IIneko U.C., acnupant
bencopoockuii eocydapcmeennviti mexnono2uuecku
yHueepcumem um. B.I". [[lyxoea

OOmeskoHOMHUYECKasT M TIOJINTHIECKAs] CUTYyallls B MUPE B IIEJIOM H B
Poccun B yacTHOCTH SIBIISIETCS HECTAOMJIBHOM HA CETONHAIIHAN [E€HB.
VIMeHHO TO3TOMY yNpaBI€HHE WHHOBAILMSIMU M OICPATHBHOE IPHHSTHE
3alUTHBIX W PETYJUPYIONINX MEpP B YCIOBHSIX Kpu3uca TpebyeT ocoboro
BHUMAHHA W UYPE3BBIYAWHO aKTyalbHO B CIIOXKHUBINCHCS CcHUTyanun. B
MHPOBBIX CTaHAAPTaX MPOEKTHOTO MEHEKMEHTA OTCYTCTBYIOT METOIUKH
pPCUICHUA TAKOro TUIla 3aJa4, TaK KaK JaHHBIC CTaHAApThI pa3pa60TaHLI JUIA
CTaOMJIBHOW BHEIIHEH Cpefbl, a KPU3UCHBIE CUTYyallUd pPacCMaTPHUBAINCh Ha
YPOBHE OTACJIBHBIX MPOCKTOB. AHaIOrMYHO COCTaBJICHBI U MECKIAYHApOAHBIC
CTaHdapTbl, MCTOJbI U PCKOMCHIAAIWU I10 HHHOBaHHOHHOﬁ JACATCIIBHOCTH.
Ecnu MpOoaHAJIN3UPOBATL CUTYallUI0 C TOUKH 3PCHUSA HUKINYHOCTH Pa3sBUTHUA,
HETMOCPEJICTBEHHO TNepe]] KPU3HCOM CTPYKTYpa MHHOBAIIMOHHON aKTHBHOCTH
yxynmaercs. Pe3ko  cokpamaercst umciio  Oa3MCHBIX  MHHOBAIHH,
yIydIIaonire HHHOBAIMN HOCAT MeHee 3()(heKTHBHBIN XapakTep, B O0IbIIOM
KOJIMYECTBE TIOSIBIISIOTCS TICEBJ0 MHHOBAIMHM, HAIIPaBJICHHBIE Ha YaCTHYHOE
yIydIIeHue W MPOJAJICHHE CPOKa KU3HHU yCTapeBIIeH B OCHOBE, OOpeUeHHON
Ha paIukaibHyo TpaHcopmammio cucteMbl. IlosTromy ympasineHue
WHHOBAIIMOHHBIMU TPOCKTAMU B YCJIOBHAX KpU3HUCA 3aCly’KHUBACT 0ocoboro
BHHUMaHUs1, 4YeM U 00yCIIOBJIEHA aKTyaJIbHOCTh JaHHOU cTaThu [3].

Kpusuc sBnsercs HeM30€KHBIM HTAIlOM Pa3BUTHA JI000I cUCTEMBI, B
TOM 4YHCIE W OKOHOMHKH: pa3pylaroTcss HaumeHee 3((GEKTHBHbIE H
HauMeHee 11eJeco00pa3HO OpraHU30BaHHbIE MPEANPUSATHS, HAa CMEHY
ycrapeBmuM (opMaM OpraHusalMd M CIoco0aM IPOHM3BOJCTBA MPUXOIAT
HOBBIE, OTBEYAIOIINE COBPEMEHHBIM TpeOoBaHWsIM. Hadamom kpusmca, Kak
MPaBIJIO, MOKHO CUMTATh TOT MOMEHT, KOT/[a IOTEHIMA Pa3BUTHUS M 3arac
YCTOWYMBOCTH CYIIECTBYIOIIEH CHCTEMBI B OCHOBHOM HCUEpIaH, Harpy3ku
Ha CHCTEMY NPEBBIIIAI0T MAKCUMAJIGHO JOITyCTUMbIE 3HAUCHHUS M, BO3MOXHO,
yke CcQOpPMHUpPOBANNCh M Hadadd (QYHKIMOHUPOBATH 3JIEMEHTHI HOBOM
CHCTEMBI, TIPEICTABIISIONINI HOBBIH IIUKJL.

Paccmotpum cxemy 5 ¢a3 sxoHOMHUYeckoro nukia [1]:

e cTalmipHOE pa3BUTHE, 3aBepIuaromeecss Kpusucom. CymiecTByer
CKPBITBIM IPEIKPU3UCHBII NEpPUOJ, KOTJa IPEANOCBHUIKA KpHU3UCa YKe
Ha3pely, HO ellie BHELIHE ellle HUKAaK He MPOSIBUIINCD;
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® COKpallleHHe TMPOM3BOACTBA W  CHIKEHHE  OKOHOMHYECKHX
nokasatejgeil — 3TO mepuoj; o0Bana, CTPEMHTEIHLHOTO OOOCTPEHHS BCEX
NPOTHBOPEYMH,  PE3KOr0  YXYAUIEHHS  MHOTMX  (DMHAHCOBBIX U
SKOHOMHYECKHX  HMHAUKATOPOB. [Mpoucxomutr  paspylieHHe WU
TpaHcopManusl YCTapeBIIMX SIEMEHTOB CHCTEMBI, HAUWHAIOT TOSBIATHCS
3JIEMEHTHI 00JIee COBPEMEHHO#, HOBOI CHCTEMBI;

® JlenpeccHss — HEMpPOIODKUTENbHOE PABHOBECHE CTapol U HOBOM
CHCTEMBI, YXY/IICHNS IKOHOMHUYECKOH KOHBIOHKTYPBI YK€ He HaOIro1aeTcs,
HO ¥ yJIy4IICHHUE ellle He HACTYIUIIO;

® OXHBJICHHE — HAYaJ0 YCKOPEHHOTO PACHpPOCTPAHEHHs JIEMEHTOB
HOBOW  CHCTEMbI, pACIIMPCHHE [POM3BOJCTBA, CHIKEHHE  YPOBHS
6e3paboTHIIBI, YITyUIlIeHHE TOKA3aTeNeii SKOHOMHUUYECKOI TMHAMUKY;

® CTpEeMHTENbHBI mOoAbeM, mobela HOBOTO IMKIA, KOTOPBIMA
CTaHOBUTCS HOPMaJIbHBIM (T.e. TepecTaeT ObITb HOBBIM); IEPUOA
OTHOCHTEJILHON CTAOMIM3AIMH, HOBOTO YCTOHYHBOTO YPOBHS PaBHOBECHS
3aBepIIAETCS, KaK MPABUII0, OUE€PEIHBIM KPUZHUCOM.

Kaxnplit  kpu3uc 005aeT  YHHKalIbHBIMH ~ OCOOCHHOCTSIMH, 4YTO
00ycIaBIMBacT HEOOXOAMMOCTh pa3pabOTKU Habopa crenupuIecKux mep.
PaccMoTpr  OCOOCHHOCTH  YNPABICHUSI WHHOBALMOHHBIM MPOEKTOM B
YCIOBUSIX KPU3WCA, HCHONB3Ysl MPUBEACHHYIO BbIlIe S5-(pa3Hyl0 MOJEIb.
PestomupoBanHOe 0000IICHHE AHTUKPU3UCHBIX MeEp [0 YIPABICHUIO
WHHOBAI[HOHHBIMHU MPOSKTAMH MPEICTABICHO B Tabmuie 1.

Ta6J’II/II_[a 1 — ®asnr Kpu3uca u 0COOEHHOCTH ITPOCKTHOI'0O MCHC/DKMCHTA

daspl Kpusuca Oco0eHHOCTH ITPOCKTHOI'O MEHEPKMCHTA

I'oHKa 3a JIHIepoOM: KOITMPOBAHUE YCIEIIHBIX
WHHOBAIIMOHHBIX MTPOEKTOB 0e3 yuyera creuuKu
CrabunbHOe pa3BUTHE MECTHBIX YCIOBHI U MOTPEOHOCTEH CHCTEMHOTO
Pa3BUTHS CYIIECTBYIOIIEH cHcTeMbI (TTPOU3BO/ICTBA,
HPENPHUSTHS, OTPACIIH)

IepeBoj cucTeM ynpaBiIeHHsS HHHOBAIMOHHBIMH
MIPOEKTaMH B KPU3UCHBIM PeXUM, COKpallleHHe Ynciia
MHHOBALIMOHHBIX IPOEKTOB, PACCUNTAHHBIX Ha
CTaOWJIbHYIO BHEUIHIOIO CHTYAIIHIO

[Tanenue npousBoacTBa

Koopaunanus neicTBuil cCBOAUTCS K MAaCKUPOBKHU

Henpeccus o
ycyry0OieHus pa3BUBAIOIIUXCS TIPOTHBOPEUHIA
JIuxopat09HOE BBISIBJICHHE TPU3HAKOB U TOYEK POCTA,
NpUBIICYSHIE HHBECTHINIA B HANOOJIee TIePCIeKTHBHBIE
OsxuBIIEHUE

MHHOBAILIMOHHbIE POEKTHI, IIEpeHacTpOoiKa
YIPaBIEHYECKOr0 Kypca Ha MPEACTOSIIUNA pOCT

CTpeMUTeIbHbIH NOABEM I"0HKa 33 HOBBIM JIMJIEPOM MOCIEKPU3UCHOTO OyMa
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Ha mnepBoM »JrTame mpennmpusITHs MOTYT HCHBITBIBATh JIOKAJIbHBIC
KPHU3UCHI MEXIy YYACTHUKAMHU OTICIBHBIX MHHOBAIMOHHBIX MPOCKTOB WK
nporpamMm. MMmmoptHeie ans Poccuu cTtaHmapTsl MPOEKTHOTO MEHEHKMEHTa
OpUCHTHUPOBAaHBI Ha  CTAOWIBHOCTH CpEObl W COBEPIICHCTBOBAHHE
BBHITIOJTHEHUSI PETJIaMEHTUPOBAHHBIX MPOLECCOB B YCIOBUSAX MPOIBETAIOIICH
9KOHOMHUKH. OJTo emie Oounblie 0OyClaBIMBaeT HEOOXOAUMOCTb  JUIst
MOPEeNnpUsITHA  CO3/1aBaTh «MOAYIIKY O€30MacHOCTH» ISl  CMSTYEHHUs
BEPOSATHBIX TOCIECTBHNA KPHU3HCA.

Ha BTOpOM 3Tame mpHUXOAWTCSA COKpamaTh WM JUBEPCHPHINPOBATH
KOJIMYECTBO BKJIAJBIBAEMBIX B WMHHOBAIIMOHHBIE TIPOEKTHI PECYPCOB B
COOTBETCTBHE C HOBBIMH YCJIOBHSMH, IIPOBOAMTE MPOIEAYPHI CIUSHUS FITH
MOTJIONIEHNA. B TshKenmsle BpeMeHa OIHUM H3 CIIOCOO0OB MHHIMH3ALUU
MOCTENCTBUNA  KpU3WCA  SABIACTCS 3aMEIJICHHE TEMIIOB  peajli3alid
MHHOBAIIMOHHBIX MPOEKTOB JIMOO WX 3amMopaxuBaHue. B To ke Bpems
MMEHHO B OTOT TIEPUOJ MOXKHO BBIICTUTH 3aBEIOMO TNPUOBLILHBIE
MHHOBAIIMOHHBIE TIPOEKTHI, KOTOPHIE KPU3UC HE TOJIHKO HE 3aTPOHET, HO U OT
peanu3aii KOTOPBIX B CIIOKHUBIIMXCS YCIOBHUSIX XO3SHCTBYIOINUN CYyOBEKT
MOJIYYHUT HAUOOJBIIYIO BBITOTY.

Ha TperbeM »dTame TpoeKTHl BTOPOrO dTama  3aBeplUIArOTCH,
CTaOMIIN3HUPYIOTCS KOPIIOPATHBHEIC MPaBUiIa PadOTHI B YCIOBHUSIX CTAOMIBHO
HU3KOH YKOHOMHYECKONH KOHBIOHKTYpPHL. IMEHHO B 3TOT mepuoj Hamboiee
OTYETIIMBO PYKOBOMUTEISIMH XO3SHCTBYIOIIMX CYOBEKTOB OCO3HACTCS
HEOOXOIMMOCTh pean3allid WHHOBAIIMOHHBIX MPOEKTOB. B poccuiickmx
YCIIOBHAX MOBBINICHHBIH HHTEPEC K MHHOBAIIMOHHBIM MIPOSKTaM 00YCIIOBJICH
ele M TeM, YTO OHU BOCTpeOOBaHBI HE TOJBKO HA BHYTPEHHEM, HO W Ha
BHEIITHEM pBIHKaX. Takke Ha JaHHOM JTale MPOUCXOAUT HEoOX0IuMoe
OCMBICJICHHE TPONLIBIX TOCTWKEHUH M OHM HAYWHAIOT paboTaTh Ha HOBOM
YPOBHE MPUMEHUTEIHHO K CIOXKHUBIIUMCS YCIOBHUSIM.

Ha wu4erBeproM »STame NPOUCXOAWT 3HAYUTENBHBIH POCT UHKCHTA
WHHOBAIIMOHHBIX MPOEKTOB Pa3IMIHON HAMPABIEHHOCTH.

[IATHIH ke 3Tal BO3BpAIAeT PYKOBOJCTBO XO3SHUCTBYIOMINX CYOBEKTOB
K CTaHJapTHOMY IPOCKTHOMY MEHEIKMEHTY, HO IIpOIlecC YIpPaBJICHHUS yiKe
YYUTBIBACT OTBIT MPEIBIAYIIETO MPEOIOJICHHUS KPH3HCa.

[ponecch rnodamu3anuy 1 HAyYHO-TEXHUIESCKOH PEBOIFOLIUYU TTPHUBEIH
K TOMY, 9TO JUITUTEIHFHOCTh MPOMEKYTKOB MEXIy KPHU3UCAMH COKPATHIIACH U
ceiyac coctaBisgeT B cpeaHem 5-7 ner. [1o3ToMy aHTUKPU3UCHBIE MEpPHI
JTOJDKHBI 3aKJIQIBIBATHCS B CTPATETHIO MPEANPHUSITHS YK€ B CPEIHECPOUHON
MIEPCTICKTHBE.

OnpenenuM aHTUKPU3UCHBIA MPOSKTHBIH MEHEIDKMEHT KaK CHCTEMHOE
MPUMEHEHNE METOJOJOTHH YNPaBICHUsI Pa3INdHbIMH (YHKIIMOHATLHBIMH
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00J1aCTIMH MPOEKTOB, IIPOrpaMM M MopT(deseil HHHOBAIIHOHHBIX MPOEKTOB B
LeNsAX IOJIy4eHHs 3aIlJIaHUPOBAHHBIX PE3yJIbTAaTOB B YCIOBUAX KpHU3HCa
o01ecTBa, HAMOHATLHOM YIKOHOMHKH, OTPACIIH 00 MPOEKTa.

OCHOBHOW 0COOCHHOCTBIO aHTHKPH3HCHOT'O IMPOEKTHOTO MEHEPKMEHTa
SBIIICTCA ~ ONEpPaTUBHOE  pearupoBaHMEe HAa  U3MEHEHHs, Kak BHE
XO3SHCTBYIOLIET0 CYOBEKTa, Tak W BHYTPH Hero. B Takod curyanmun
MHOTOKpPAaTHO BO3pacTaeT NOTPEOHOCTh B aHAIN3E NEPCIIEKTHB MPEIIPHITUS
B IIETIOM, B BBIPA0OTKE CTPATETMU €ro AalbHEWINEro pa3BuTHsA. Takxe
HEOOXONMO BBISIBUTH CKPBITHI MHHOBAIIOHHBIN IIOTEHIMAI TIPEIPHUTHSL.

AHTUKPU3UCHBIA IPOEKTHBIN MEHEPKMEHT B IIEPBYIO OUYEPEb MPU3BAH
CO3JaTh, PEATN30BATh U MOAAEP)KATh MPOEKTHI IIPEIIPHUITHI aHTUKPU3UCHOH
HaNpaBJICHHOCTH, pEaJM30BaTh MPOIECC AaHTUKPU3UCHOTO YIPaBICHUS
MEPCOHATIOM, OCYIIECTBIIATh AHTHKPH3HCHOE YNpPABICHHE pUCKAMH U
(uHAHCAMU MTPEATIPUATHS.

AHTHUKpPU3UCHBIN NMPOEKTHBII MEHEKMEHT BKJIIOYAeT aHTUKPHU3HCHOE
yIpaBJieHHE TPOSKTaMu, Iporpamma u noptdensiMu (puc. 1).

AHTHUKPHU3UCHBIN TPOSKTHBIN

MEHEPKMEHT
v \ 4 v
AHTUKPHU3UCHOE AHTUKPHU3UCHOE YIIPABICHHUE AHTUKPU3UCHOE
yIpaBlIeHHE IPOEKTaMU IPOrpaMMaMu NIPOEKTOB yIpaBlieHHEe IPOEKTaMU

PI/IcyHOK 1 — Cuctema AHTUKPU3UCHOI'O MPOCKTHOI'O MEHCI?)KMEHTA

I[Mporecchl aHTUKPU3UCHOTO YIPABICHUS POSKTAaMH BKIIFOYAKOT B ce0s
IPYIIY MPOLECCOB YNPaBICHHUS MPOSKTOM U TPYIIILY HPOLECCOB YIIPABICHUS
obOmactamu 3HaHWH (QyHKOHOHANBHBIMH oOmacTsmu). bompmas dYacTh
NPOLIECCOB MPUBsI3aHa K dTalaM >KU3HECHHOTO LIMKJIA MPOeKTOB. HekoTopsle
NPOLIECCHl WIIM UX OTHEJbHBIC NEHCTBHS MOTYT BBHIIONHATHCS B HECKOJIBKHX
¢dazax mpoexrta. Ilpomecc aHanmuM3a W pPEryIMPOBAaHMSA  IIPOEKTa
pacmpocTpaHsaeTcs Ha Bce (a3l IPOEKTa.

AHTHKPU3UCHOE yIpaBieHue WHHOBALIMOHHBIMU MIPOEKTaMH
NpPEANpUSITHS JIOJDKHO YYUTHIBaTh HE TOJIBKO HOBEHIIIHE METO0JIO0TuU
NPOEKTHOTO  MEHEJDKMEHTa, HO W  YOpaBlIeHHs  HWHHOBALMOHHOM
JeATeIbHOCThIO, @ TaKKe OCOOCHHOCTH POCCHIICKOIO 3aKOHOAATENbCTBA B
aT0i1 cdepe. IIpu TOM METOOIIOTHS 0JDKHA OXBAThIBATh BECHh )KU3HEHHBIN
IIMKJI FHHOBAIIMOHHBIX IIPOEKTOB.
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TakuM 00pa3oM, MOXHO CIENIaTh BBIBOJ, YTO CTaHIAPTHI MPOCKTHOTO
MEHEKMEHTA SIBJISIOTCS JYYIIUMH JJIs YIPABICHUS WHHOBAIUSAMH JaXe B
YCIIOBUSIX KpHU3Hca. 3aJ0roM YCIENIHOTO MPEOAOJICHUsT KpU3uca Ha YPOBHE
XO3SIMCTBYIOIIETO CYOBEKTA, a TAKXKE HE YPOBHAX OTPACIH U JIaXe PETHOHA
SIBIISICTCS. KOPPEKTHAsE KJIACCHU(HKAIMA WHHOBAIMA M THUIIOB KPU3UCOB,
OMUCAaHWE WX B3aUMOJCHCTBUSA MEKIY COOOW M METOJBl TapMOHH3AIUU
TaKOTO B3aUMOJCHCTBHS.
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1. THE MAIN PROBLEM IN THE PUBLIC SECTOR OF
DEVELOPING COUNTRIES

Developing countries are burdened with the two most important factors,
and those are: political instability and weak economic development placing
them in the group of poor countries. Although pre-dominant, the public
sector is weak and underdeveloped. Developing country governments, i.e.
their public management create organizations through which it can establish
absolute rule and control all resources and activities in the country. For this
purpose, they use a whole range of management, or hierarchical division in
which there are several strata with different quantum of authority. Most of
authority and power is found at the top of the hierarchical pyramid, and the
opposite is true with lower public management. Lower levels are dominated
by high levels of control by higher levels of hierarchy, and there is a
willingness to give more authority to lower or line levels in terms of
improved, higher wages, and create better business conditions in the public
sector. In other words, it is necessary to delegate power to lower levels,
according to the principle of financial, personnel and business development
concentration and decentralization, and that means to keep at the central level
finance, human resources and development, and other business functions are
to be decentralized to lower levels, and these levels should be made
responsible for their performance [1].

Centralized organization and management are among the basic
characteristics of developing countries. Accidentally, centralization is typical
of companies with a high level of autocracy, and poverty. It can be present to
the extent that lower levels for any job creation must seek the approval of
higher authorities, even if there is job vacancy. This way we see the high-
level power in relation to the lower levels of organization. Centralization is
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also introduced to ensure the absolute power of the central authorities and
governments at all forms of life and work. Although decentralization would
be just the right solution and innovation for the new public management, it is
not going to happen for a relatively long period of time because we are much
more interested in consolidating the existing centralization, then in giving
more powers and responsibilities to lower authorities and line managers in
government agencies, departments, public businesses, etc. It is clear that the
introduction of decentralization would weaken the political power of the
central government thus strengthening in turn local authorities which can
often be in conflict with a central government [2].

The World Bank and other global financial institutions are almost faced
with the problem of cost control and poor cost accounting system and the
presentation of financial results. Resources that are exported are mainly in the
form of raw or with very low level of finalization, which reduces the profit of
these countries, but also increases their poverty, especially non-renewable
resources are exported, or resources that can recover only over a relatively
long period of time. Therefore, the reported financial results are indeed
doubtful and as such useless because they do not provide objective
information for making quality management decisions and formulating
national strategies.

Low wages, poor business conditions, lack of future are general
characteristics of the public sector in developing countries, but this
characteristic is important also for the weak and impoverished private sector.
Pay scales as mechanism are often used in order to balance the payments
system and for the same qualifications introduce equal pay across the entire
state administration. This is a better solution in relation to the practice that
wages in every part of the public sector pay are determined by their own
criteria, but it is still problematic because it gives equal pay for different
quantum and quality of work as well as for different operating conditions. In
this way, the salary scales introduce systemic injustice because it is indeed
injustice to differently pay same qualification levels, but it is even greater
injustice to equally treat and pay different work performed by different
workers. In other words, there are different working conditions in urban
compared to rural parts of the country, different technical equipment in
health, education, manufacturing and service systems; therefore, same salary
grades, or equal pay, introduces even greater injustice.

Educated people are leaving the public sector for corporate systems that
operate in developing countries. Especially active are the US companies
which hunt for skilled personnel from developing countries. The rest of the
already rare professional staff goes out into the world, in their search for
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better wages and better working conditions. It turns out that even developed
market economies liberalize their labor legislation to allow foreigners to
arrive in greater number and work for longer periods of time, for example in
the United States. "Guest workers" work for low wages, cannot change their
employers even if salaries are low because it is not stipulated in their
employment contracts. Uganda has not yet been able to provide a ten-year
proclaimed level of wages as the minimum wage, although the number of
employees in the public sector decreased by about 50%. "This way,
developing countries have additional damage, since highly educated
personnel is trained in these countries at the expense of the state, and when
their time comes to be employed, they get employed abroad or in foreign
companies doing business in their countries. Developing countries are
lacking in large number of educational structures: engineers, scientists,
medical staff, IT specialists, logisticians, entrepreneurs, etc. Obviously, in
some developing countries (Kenya), education is not compulsory, which
further deteriorates already bad situation, because it is known that poverty
can best be ‘cured’ (eradicated) through education of the population [3].

The public sector of developing countries is wvulnerable to the
employment of party cadres, which is heavily present in countries in
transition. Also, there is a high level of nepotism, thus forming the entire
clans in public administration, which are often each other superiors and
subordinates. All political and state functions are politicized, so that the
public management is actually dominated by party politics or party state. This
issue is especially prevalent in Kenya, Nigeria, Guinea, Zimbabwe, Zambia,
etc. where in many areas there are tribal relations, and also the high level of
demoralization for achieving better results in its work, which leads to huge
brain drain from the public sector. This creates a weak institutional basis for
the adoption of legal framework, and also for the application of certain legal
projects [4].

The problem of public sector and general public administration is a high
level of corruption, and this- is above anything else - the result of state
property, which is kept as borrowed and used as their own. Another reason is
the high level of centralization. In the case of developing countries we can
clearly see that centralization in itself leads to corruption, as people are trying
to circumvent the long and complicated procedures. Adding new procedure
also allows an even greater proliferation of corruption and abuse of power by
civil servants in public administration. A particular problem is that from
certain parts of the public sector bodies certain private companies had been
formed; further, the state seeks to extract as much money as possible from the
private sector for the maintenance of the state bureaucracy. This is due to low
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wages, and corruption is a way to illegally obtain certain funds to supplement
the family budget. Public officials often during working hours engage in
private affairs or in certain self-directed work, or they work on farms to
additional income. This phenomenon negatively affects the work discipline
of public administration, which is why some public services cannot be
provided within a reasonable period of time [5].

Bribery, especially in the police and clerical administration, is highly
developed in almost all developing countries; there is no public service that is
not accompanied by this phenomenon. Many governments are committed to
reducing, or completely eliminating these phenomena, but this is being
reduced to a declarative level. Anti-corruption laws and commissions are
established, but eventually these organs become engulfed by corruption, and
also over time they lose their autonomy in relation to prosecutors and judicial
institutions. It turns out that corruption has systemic roots, because many
laws are designed so that they leave a lot of room for development of
corruption. Of course, connections with the state authorities heavily
contribute to this, so that here we have organized corruption, or organized
crime.

2. THE CONCEPTS OF PUBLIC MANAGEMENT IN DEVELOPING
COUNTRIES

New public management is certainly an improved type of public sector
management and administration compared to traditional management. Here
we see that public affairs are entrusted to highly professional staff, or
managers, who are trained to operate the system and to be parallel with the
above, build professional institutions that are trained to promote and develop
a favorable business environment, such as: agencies, consulting firms,
advisors, to specialized companies for provision of highly professional and
special operations. Even minimal introducing of professionalism in the public
sector of developing countries would significantly influence the increase in
the importance of professionalism in other areas, including in the private or
the real sector.

Another way is to abolish the public sector, or to transmit traditional
government functions and jobs in the private sector, and that the role of the
state be focused on defining objectives and prescribing the legal framework
in which to conduct public business. This mode is present and has been
applied in the public sector of developed countries, where even the activities
in the sphere of military activities have been entrusted to the private sector,
such as overhaul of combat techniques, maintenance, building war of
infrastructure or the provision of various municipal services. By reducing the
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public sector, the state has gained, because it reduces the pressure on the
budget; further, management rights and mechanisms may present even
greater impact than the traditional way of doing business. Private companies
that work for the public sector can perform the same services at a lower cost,
and are also able to stimulate the employees and thus be disassociated from
being labeled as "public servants”. This is already noticeable in developed
countries: health and sanitary services, education, utilities, prisons, even in
fire departments. In a private sector that works for the public sector we see
that emphasis is placed on results, not effort, presenting, thus, a radical
change to the classic mode of work and management [6].

It turns out that certain developing countries do not follow the path of
privatization and reduction of the public sector. For example, the economic
situation in Zimbabwe began rapidly to deteriorate when the president of this
African country, Robert Mugabe, took the land from farmers who mainly
originated in Britain and placed that same land under the state jurisdiction.
This had reduced investor confidence and made agricultural production less
productive and led to the situation where over 90% of the working age
population was jobless.(* www.telegraf.rs).

The third way is to establish a public-private partnership, using
contemporary experience in developed economies. This method is more
realistic than the previous because the public-private partnership — because of
its contents — is far more suitable than other forms, especially in developing
countries, because the private sector would take over certain experiences and
principles of public administration, on the other hand the public sector would
take over the experience and dynamism of the private sector and
entrepreneurship. Through the said integration greater synergy effect would
be achieved. It turns out that many activities, such as health, education,
culture, and even municipal systems can be organized through public-private
partnerships.

Of course, there is the possibility to combine the above options, whether
at the level of a country, or in most developing countries. How and to what
extent therefore mentioned concepts of public management would be
represented depends on political, social, economic, cultural and other factors,
especially on the willingness of governments of developing countries to
manage change. Sooner or later it must come to this, because increase in the
effectiveness of the public sector will not come out of compassion of
governments, but from the pressure that all government activities must be
subjected to, through economic criteria. This makes the import of new public
management necessary, because without the above mentioned actions there
will be no success, not only in the public but also in the private sector.
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Detailed analyzes and studies prove the fact that the idea of a new public
management in the public sector is either minimally or only partially
implemented. The reasons can be found in the indisputable fact that the
classical systems of organization and management are deeply rooted in the
political and social system of developing countries and are rather used to
secure the stability of the existing conditions than to introduce changes that
would call into question the traditional privileges in the public sector.

Studies and analyzes show that the central government is not efficient
enough, because it does not provide high-quality centralized procedures and
rules, while at the same time there is expanding epidemic of paperwork
whose purpose more often than not is in itself. In this context, line
management in the public sector is blocked, and often even sanctioned for
creative solutions to particular problems. In order to improve public
management, the Latin American Centre for Development Administration [7]
(CLAD) supports the professionalization of human resources policy and is
considered an integral part of the program of new public management. This
institute is an international public body established at the initiative of
Mexico, Peru and Venezuela with the idea to improve and modernize the
state administration as one of the most important factors for socio-economic
development in developing countries, all that through regional cooperation.
The aim that is put before the CLAD is to exchange experiences and
knowledge related to public administration. CLAD realizes its mission
through international meetings of various kinds and in different places,
through publications, exchange of documents and information, joint research
and technical cooperation in various fields. Of course, in addition to the
establishment of cooperation between its members, the center cooperates
with the governments of Europe, the US and Canada [8].

As mentioned, management in developing countries is affected by
corruption and nepotism at all levels. According to international lists that
rank the corruption, the most corrupt countries in the world in 2014 are
certain developing countries, namely: Somalia, North Korea, Sudan,
Afghanistan, North Sudan and Iraq, but also Ecuador, Ethiopia and Malawi.
These two phenomena are famous for expanding rapidly; at the same time
they strengthen its roots, which weakens or even eliminates control
mechanisms. Certainly, party state and politicking are no doubt to be blamed
because the interests of the ruling party or coalition are placed in the
foreground, and only then is the state's interests taken into account. The result
is obvious in the fact that many developing countries are unable to meet their
obligations to the public administration. For example, in 2015 Minister of
Finance of Zimbabwe Tendejstated: "Zimbabwe is in financial collapse, and
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there is no more than 217 dollars left in the state treasury, which is less than
the amount owned even by average citizens."

3. RESUME

This paper points out the basic problems that affect developing
countries, especially in public sector management. New public management
is a new concept that has not sufficiently taken root even in developed market
countries. As an idea, it is judge by any criteria superior to traditional or
classic ways of managing the public sector, because it puts emphasis on
citizens as customers of public services, and is aware that public does not buy
the (hard) work of the state administration, but the results of that work is to
be delivered to the citizens. However, we should bear in mind that opposition
to the reduction of the public sector and its transformation into a private
sector is enormous, and it will take a long time for public management, and
in particular the corporatization of the public sector in developing countries,
to obtain the right to citizenship. The changes are necessary, above all in the
minds of party officials. It is an absolute necessity that state assets must be
managed in efficient and effective manner.
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OIPEAEJEHHME IIOTPEBHOCTH HPEI[]'[PI/IfITI/Iﬁ MAJIOT'O 1
CPEJHEI'O BU3HECA BEJII'OPOJCKOMU OBJIACTHU B
KPEJIUTHBIX PECYPCAX

Cenugepcros I0.1., 1-p 3K0H. HayK, KaHJ. TeXH. HAyK, Npod.,
Kopoaesa H.B., kana. 3koH. HayK, J101LI.,

JleBuenko A.C., KaH/. IKOH. HAYK, JIOII.

Bencopoockuii eocydapcmeentvitl mexHonocuyueckul
yuugepcumem um. B.I'. [llyxoea

KiroueBblM  ycioBHEM — MOAJEpPKAHUS  TEKYIIEW  ONepanuoOHHOU
JESTENIPHOCTH ¥ OCYIIECTBICHHS IOJTOCPOYHBIX HHBECTHUIMH SIBIISCTCS
HaJlMYhe JI0CTaTOYHOTO oObeMa (MHAHCHpOBaHMSA Yy mpeanpusituid. B
KPHU3UCHBIE MEepUuobl 000CcTpsieTcs: npodiieMa neduiura AeHEeKHBIX CPEACTB.
OcobeHHO aKTyaJbHBIM TIOUCK HUCTOYHUKOB JIOTIOJTHUTEIBHBIX
KallUTAJIOBJIOXKEHUI CTAaHOBUTCS M MAalbIX M CpPeAHUX NPEANPHATUHI
(MCII) kak HauOoyee yS3BUMBIX YYaCTHUKOB PBHIHOYHBIX OTHOHICHHMH. Mx
JIOCTYIl K KPEIUTHBIM pecypcaM OaHKOB OrpaHHMYEH HHU3KOH CTOMMOCTBIO
3aJIOTOBOTO MMYIIECTBA, OTCYTCTBUEM IIOJIOKUTEIBLHON KPEJUTHON UCTOPUH
U ONbITa MPOXOXKICHUS CIOXKHBIX IPOLEAYp TMOMy4deHHs 3aiimoB. [lo
OLICHKAaM JKCIIEPTOB, MOTPEOHOCTH MANIBIX (PMPM B KPEAHUTaX yIOBIECTBOPEHA
Ha 30%, a B wactu MukpokpeanToB 10 300 Teic. py6. — Ha 10%. B Poccun
HacuuThIBaeTcsa mopsaka 900 OaHkoB, W Tonbko 50 W3 HHUX TPU3HAHBI
AKTHBHBIMH, TO €CTh PA0OTAIOIINMHE C MaJIBIM M CpeHUM Ou3HecoM [1].

Masielii ¥ cpelHUI OW3HEC ONEpPaTHBHO pearupyer Ha H3MEHEHHS
PBIHOYHOH KOHBIOHKTYpPHI [2]. B Hacrosimiee Bpems B paMKax peau3alun
AQHTHKPU3UCHOTO IUIaHA IpaBHUTENbCTBA Poccum mpoBogurcs pabota 1o
CO3/IaHHIO €AMHOTO MHCTUTYTa Pa3BHTHSA Maloro M cpegHero OM3Heca Ha
6a3ze ArentctBa kpeauTHbix rapantuii m MCII banka. JlestenbHOCTh
MHCTUTYTa OyAET HampaBieHa, MpPeXJe BCEro, Ha BOIMPOCH (HHAHCOBOI
MIOMOIIY, B YaCTHOCTH, Ha pacmmpenue pocryna MCII x kpenruToBaHUIO U
MHUKPO()UHAHCHPOBAHHIO.

JluHaMuKa TOCYIapCTBEHHOM MOJAEPKKH CyOBEKTOB Malloro |
cpennero OusHeca (puc. 1) B ¢opme mpenocrasienus 3aiiMoB uepe3 MCII
Bank cBuaeTenbCTBYET 0 3aMeNTIEHUU TEMIIOB pocTa KpeauToBaHus co 117%
B 2012 r. no nouru nomgHoro npuocraHosneHus pocra B 2014 r. Konugectso
cyosexroB MCII, momyuuBmux (pMHAHCOBYIO IOAAEPKKY, COKPATWIOCH Ha
3865 en. nmm Ha 18% c 2012 r. O6mwmii 060peM HoANEpKKU B §1-M pernone
P® na 1 mapra 2015 r. cocraBun 103,66 mupa. py0.; B Teuenue 2014 r. —
882 mnH. py6. CpenHeB3BellleHHass CcTaBka 10 HOPTQHEN0 KpPEAUTOB,
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BBIIAHHBIX OaHKaMHU-TIapTHepamH, cocTaBmia 12,9%. B 1o xe Bpewms,
COTJIACHO Pe3yNbTAaTOB OMpPOCa, MPOBEIEHHOT0 AHAIUTUYECKUM LIEHTPOM
OAO «MCII Bank» B konne 2014 r., 0aHKOBCKHE KPEIUTHBIC CTABKH JIJIS
cyobektroB  MCII  mocturmm  21% romoBeix [3], Torma kak 73%
npeacrautencii MCII cuutaroT mpueMIIEMON CTaBKY, HE MPEBBIMIAIOIIYIO
12% roaoBbix [4].

200 000
100 000
O T - T - T - T - T - 1
2009 2010 2011 2012 2013 2014
B Kon-Bo cyb6bektoB MCI, eg,.

Pucynok 1 — JluHamuka moJIepKKH CyOBEKTOB MaJloTO U CPEIHETO
npeanpuauMatenscTBa OAO «MCII bankom» B 2009-2014 1.
Hcrounuk: cocTaBiieHo aBTOpamH 1o [3].

B Benropoxackoit o0imacTé mOMOIIsP MajJoMy U CpeIHEMY OW3HECy B
pacIpeHnH ocTyma K (UHAHCOBBIM pecypcaM KPEIUTHBIX YUIPSKICHHN
OKa3bpIBaeT benropockuil rapaHTHHHEIN (OHI CONCHCTBUS KPEAUTOBAHUIO.
@oHA MPEeaoCTaBIsAeT IOPYYUTENBCTBO MO KPEIUTHBIM  JIOTOBOPAM,
3aKJIFOYEHHBIM Ha Cpok Ooyiee 1 roga B cymme, mpeBblmatomeid 1 M. pyo.
MaxkcuManbHO BO3MOXKHBIN pa3Mep MOPYYHUTEIbCTBA OIHOMY CYOBEKTY
MCII cocraBnger 25,3 MiaH. py6. MakcUMaJlbHBINA pa3Mep MOPYIUTENIbCTBA
rapanTuitHoro Qonpa o obszarensctBaM MCII He nomken npesbimarb 70%
oT 00beMa KpeauTa.

JeiicTBUE TOJOXHUTENBHOTO 3(PQEeKTa OT peanm3alud JaHHOH MephI
OTPaHNUYMBAIOT ABa 00cTOsITeNbcTBA. C OMHOW CTOPOHBI, MPEIIPUHIAMATEIN
4acTo He BIAJCIOT HHpopManuei o hopMax MOJASPKKU U IMOIYyJarOT OTKa3 B
MPEJOCTaBICHHH KpEAWTa IO NPUYMHE OTCYTCTBHS 3anmora. C npyrou
CTOPOHBI, PACIIMPEHUE 30HBI PUCKOB BEIHY)KJIACT PETHOHAIBHBIC OaHKOBCKUE
CTPYKTYPBI YCHIIUBATh MPOIIETyPy PACCMOTPEHUS OU3HEC-TUIAHOB, IOBBIIIATH
TpeOOBaHMS K TOYHOCTH ONpPEACICHUS HSKOHOMHYEcKoro 3ddekra
peanu3anuu MpoeKTOB Ha TeppuTOopuH benropojackoii obmactu. Benencteue
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YKa3aHHBIX NPUYMH HOBBIC NMPEINPHUATHS HE CO3JAIOTCS, CYIIECTBYIOLINE —
HE Pa3BHUBAIOTCS, @ OAHKH TEPSIOT HOTCHIIHAIBHBIX JOJTOCPOYHBIX KIIMEHTOB.

Hapsny ¢ Bbelmauell  TocynapCTBEHHBIX  KPEIUTHBIX — TapaHTUH,
MPaBUTEJILCTBO OKa3bIBaeT (MHAHCOBYIO MoMollb cyosexTaM MCII B dpopme
MPEeJOCTaBICHHsST KPEIUTOB Ha «MATKHX» YCIOBUAX. B pamkax peanuzanuu
[lnana mnepBooYepeHBIX MEPONPUATHI 1O OOECIEUCHUIO YCTOHYHUBOTO
pa3BUTHUsI SKOHOMHUKH M COLMAJIbHOW cTabuibHOCTH benropoackoi obnactu
B 2015 1. m ma 2016-2017 romsl, yTBEepKOCHHOM PacmopspkeHneM
IIpaBurenscTtBa bBenropoackoit obmactu ot  16.02.2015 1. Ne87-pm,
MPETyCMOTPEHO MPEAOCTaBICHNE JIbITOTHBIX IIEJEBBIX 3aiIMOB pa3MepoM 10
1 muH. py6. mox 10% rogossix cpokoM Ha 5 net MCII, koTopsie paboTaroT B
KOOMEpalli CO CPEIHUMH M KPYIHBIMH HpeANpUATHAMH benroponackoit
obmactu. Ha ¢uHaHCHpOBaHWE 3TOH Mephl mpeaycMoTpeHo 50 MiH. py0. B
TE€YeHHe TpeX JeT, T.€. 16,7 MJIH. B TOJl, YTO COOTBETCTBYET KPEAUTOBAHUIO
TOJIBKO 16-TH MaJIbIX IPEANPUSTHH B IO,

Takum o0pazoMm, 3amMemsieHHE TEMIIOB pOCTa TOCYJapCTBEHHOM
¢unaHcoBoM moauepxku cyobektoB MCII u HenmoctaTtouHblid ee 00beM, C
OJTHOI CTOpOHBI, U POCT Ae(dHUINTa MHBECTUIIMOHHBIX CPEJCTB Ha (OHE
BBICOKMX TIPOLEHTHBIX CTaBOK M yXYIIICHUS MaKpOIKOHOMHYECKOMH
CUTyallid, C Jpyrod CTOPOHBI, OTKPHIBAIOT I OaHKOB pAaCTYIIyIO
HE3aHATYIO HUIITY B CETMEHTE KOPIIOPATUBHOTO KPEIUTOBAHUS.

Jnst Toro, YTOOBI ONpENENUTh HEPEATN30BAHHBIM OOBEM pBIHKA
0GaHKOBCKOTO KPEAWTOBAaHMS CYOBEKTOB MaJloTO M CpenHero Ou3Heca,
HeoOxomuMmo oneHuTs moTpedHocth MCII  benroponckoir obmactu B
KpenuTHbIX pecypcax. Ha 1 suBaps 2014 r. B benropoackoit o6mactu 65110
3aperucTpupoBano 24684 ManbIx U MuKpornpennpustus u 209 — cpeqHux.
ITo maHHBIM (emepaabHOil CITyKObI CTaTUCTHKH, 49% U3 MX HUCIBITHIBAIN
HEIOCTaTOK COOCTBEHHBIX CPeACTB, 42% HE OCYIIECTBIISIIM HHBECTHUIIMH B
OCHOBHOH KaIlluTaJl 10 MPUYNHE BBICOKOH CTOMMOCTH OaHKOBCKHX KPEIUTOB
U CJIOXHOHM Hpoueaypsl MX IMOJMydeHHsA. DTO o3Haudaer, uyto oT 10367 mo
12095 manbix 1 Mukpornpennpuatiuii 1 102 cpemHuX NpeAnpusiTas 001acTH
SBJISIIOTCSL  ITOTCHIMAIbHBIMU  II0JIb30BATENSIMA ~ KPEAWTHBIX IPOAYKTOB
6ankoB. [1o maHHBIM ynpaBJIeHHS SKOHOMHUYECKOTO Pa3BUTHUSI U WHBECTHIIUH
agmuHucTparmu T. bemropox, B 2013 1. OBUIO PEKOMEHIOBAHO K
paccMOTpeHnIo Aisi copuHaHCUpOBaHHUsS 124 mpoekTa Majioro M CpelHero
6uzHeca obOmiel croumocTbio 215,6 MitH. py6. CpeqHss CTOMMOCTh ITPOEKTa
cocrapmsieT 1,74 muH. py6. VHBeCTHIIMM B OCHOBHOW KamuTall CPEIHETO
npeanpusaTus benropoackoit 061acTH MPEBBICHIN WHBECTUIIMH  OJHOTO
MaJIoTo0 ¥ MHUKponpeanpustus B 72,7 pa3a B 2012 r. (mocnexHue AOCTYIHbIE
nmaHebie). 11o3ToMy CTOMMOCTH TPOEKTa CPEIHETO NPEANPHATHS MOXKHO
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NpUHITH B pasMepe 126,5 muH. py0. Takum oOpazom, NpHOIH3UTETLHAS
rogoBas norpedHocts MCII benropockoii o0acTi B KpeIUTHBIX pecypcax
nmocruraeT 30,9-33,9 mupa. pyo.

Heckosnbko WHYIO OLEHKY JaeT pacdeT I0 Jpyrod MeTOIMKE.
Ananurnueckuii ieHTp OAO «MCII bank» u kommanus Magram Market
Research B 2014 r. mpoBenu wHcciieoBaHHE TOTPEOHOCTH B MPOIYKTax
kpequroBanus ~ MCII,  ocymIeCTBISIOIIMX  BHELIHEAKOHOMHYECKYIO
nesTenbHOCTh [4]. Pesymbratst onpoca 120 npencrasureneit MCII, Bemymunx
9KCTIIOPTHYIO ~ JEATENBHOCTh,  MOKa3an, 410  22%  coOuparorcs
BOCIIOJIB30BATECSl KPEIUTHBIMH CpEICTBAMH OaHKOB. ODTOT MOKa3aTelb
Heckobpko Beme cpeau MCII, pabotarommx B cdepe ToproBmm, — 27%.
Pacnpenenerane MCII-3kcriopTepoB MO0 HaMEPEHUSIM OTHOCHTEIBHO CYyMMBI
IUTAaHUPYEMOTO KPEANTa, TIPEICTABICHO B Tab. 1.

Tabmmma 1 —  IlorpeGHOCTH  CYOBEKTOB  MalloTO W CPEAHETO
IpeInpuHIMaTEeNsCTBa benroponckoif 001acTi B KpEAUTHBIX pecypcax
PacuerHoe
% MCII ot komyectso MCIT Pacuernas
Tnannpyemas MIJIAHUPYIOIIUX Benroponackoit KpeAHUTHAst
BOCIIOJIb30BATHCS obJacTu, norpednocts MCII
CyMMa KpeuTa, o
yciyramu IUTAHUPYIOLUX Benroponckoit
MJIH. pyO.
(bHHaHCMpOBaHI/ISI BOCIIOJIB30BAaTHCA O6J'IaCTI/I, MIIpA.
OKCIIOPTHOI'O KOHTPAaKTa KPEAUTHBIMU yCIIyra py6
0aHKOB, €]I.
o 5 18 1076 10 5,4
5-10 41 2452 ot 12,3 no 24,5
10-20 9 538 or 5,4 10 10,8
20-60 9 538 or 10,8 no 32,3
6oiee 150 5 300 ot 45 mo 120*
3aTPYAHAIOTCS 18 1076 )
OTBETUTH
Bcero: ot 78,9 no 187,6

*BEpXHAA PaHMIIA JKEJIAeMO CyMMBI KpenuTa Al Auamazona «oomuee 150 muH.

py0.» mpuHsTa B pazmepe 400 MiH. pyo.
VIcTOYHHK: COCTABIIEHO U pacCUYUTaHO aBTOpamu 1o [4; 5].

CTpyKTypHOE pacmpeieiicHne NPeANpHUITHH, IUIAHUPYIONINX B3ATh
KpeIUT, @O0 HaMEPEHUSIM OTHOCHTEIBHO CYMMBI KpEIuTa MOXHO
pacnpoCTpaHUTh Ha Mallble, MUKPO M CpeIHUE Mpennpusarus benropoackoit
obnactu. Ilo cocrosauio Ha 01.01.2014 r. B Benropoxckoii obnactu ObuTO
3apeructpupoano 24893 MCIIL, B T. u. 10074 mpeanpustus B CEKTOpe
PO3HUYHOI M onToBOH ToproBau. CienoBaTeNbHO, MOXKHO MPEANOIOKUTD,
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9TO KpEeAWTaMH IUIAHUPYIOT BOCIONB30BaThes 5980 MallbIX M CpemHuX
kommanuii: 2720 toproBeix MCII (27%) u 3260 (22%) MCII, 3aHATBIX
JpYTrUMHU BUIaMH HKOHOMHUYECKOH JIeSTEeIILHOCTH. Onpenenus
pacnpezieneHre MX KOJIMYECTBa IIyTEeM COOTHECEHHS CO CTPYKTypou
KPEIUTHBIX HaMEepPEeHUI, MOXXHO OLEHUTh KpeAuTHylo mnorpedHocts MCII
Benroponckoit obmactu (cM. Tabdm. 1.).

Takum o0Opa3om, CcoOBOKymHasi KpexuTHas mnorpedHocts MCII
Benroponckoii oomactu B 2014 r. cocraBmsier ot 78,9 mo 187,6 mupa. wnm B
cpenaeM 133,3 mupa. py6. IlodydeHHBIH pe3ysbTaT COMOCTaBUM C OIIEHKOI
MUH>KOHOMPA3BUTHS, COTIACHO KOTOPOH MOTPEOHOCTH B KPEOUTaX Masloro
omsHeca ynosierBopeHa Ha 30% (mo mameiM bamka Poccum, B 2014 T.
cyopexram MCII Benropozackoit o6macTu OBIIO MPEIOCTaBICHO KPEAUTOB HA
cymmy 47,1 mapa. py6. wim 35% ot Tpedyemoro ux o0bema).

IIpoBeneHHOE HcCIeOBaHUE MO3BOJSET CHENaTh BHIBOJ O HAIWYHUU
OOJIBIIONM HE3aHATOW HHUIIM B CErMEHTe OaHKOBCKOTO KPEIUTOBAHUS
npeanpusTuii benropoackoit obnactu. B Hacrosiiee BpeMst HU TOCYIapCTBO,
HU OAHKU HE MOTYT 00ECIICYHUTh JOCTATOUHBIA 00heM (DHHAHCOBBIX PECYPCOB
JUIsl CyOBEKTOB MaJIOTO M cpefHero OusHeca. Pemennto npodnemst neduimra
(uHaHCHpOBaHUS OyAET COCOOCTBOBAaTh CHMIKEHHE CTABKU M0 OAHKOBCKUM
kpenutam i MCII, ynyumenne uHpopMmupoBanus cyosekroB MCII o
BO3MOXKHOCTAX TIOJNy4EHHUs] TOCYJapCTBEHHBIX KPEAWTHBIX TapaHTHH U
pacmpenue  corpynHuuectBa  MCII  banka ¢ peruoHalbHBIMH
KOMMEpPYECKUMH OaHKaMu.
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POJIb TPSIMBIX MTHOCTPAHHBIX MHBECTHUIIA B YCJIIOBHAX
NHHOBAIIMOHHO-OPUEHTUPOBAHHOU
39KOHOMMHUKH POCCHUHN*

Comuna U. B., kaHa. 3k0H. HayK, 101l.,

XaHoB A. A., MATHCTPAHT

bencopoockuii eocydapcmeennviti mexnonocuyuecku
yuugepcumem um. B.I'. Illyxoea

CoryacHO OLIEHKaM CIIEIMAINCTOB, IPSIMbIe HHOCTPAaHHBIE MHBECTUINN
HE UIpalT 3HAYUMOM poJii B 3KOHOMHUKE cOBpeMeHHOM Poccuu. Tak, B
2013 r. mons WHOCTPAaHHBIX WHBECTUINH cocTaBmia aums 3,13 % BBII PO.
CaHkuu ¥ 3KoHOMUYeckuil kpuzuc 2014 1. Takke OTpULATENBHO CKa3aJIUCh
Ha IIPUTOKE MHOCTpaHHbIX uHBecTMIMH. Ho, TemM He MeHee, poccuiickas
HSKOHOMMKA Ha IaHHOM 3Talle OCTPO HYXJaeTcsl B HMIIOpTE KamnuTana U
TEXHOJIOTUi, HAIIPABJICHUU UX B PEAJIbHBIA CEKTOP YKOHOMMUKHU.

Kax u3BecTHO, mpsiMble MHOcTpaHHBle MHBecTHiuu (IIMHN) sBmstroTcs
BaXHEHIIMM  HCTOYHMKOM  KamuTaja ¥  aKTHUBHO  HCIIOJIB3YEMBIM
HHCTPYMEHTOM B MEXIYHapOAHBIX SKOHOMHYECKHX OTHOmeHHAx [l].
MHorue cTpaHbl craparoTcs ctumyiaupoBate nputok IIMM 3a  cuer
pa3pabOTKM TOCYJapCTBEHHBIMH OpraHaMH CHENHAIbHBIX MEXaHHU3MOB
NPUBJICUCHHST HHOCTpaHHOTO Kanurtana. B Poccun Takxke ynensercss ocoboe
BHUMAaHHE TPHUBJICYCHNUIO HHOCTPAHHBIX WHBECTHIWH Kak 3(QQEeKTHBHOTO
UCTOYHMKA PpA3BUTUS HSKOHOMHUKH CTPaHbl M €€ TEPPUTOPUANIBHBIX
obpazoBanmii [2,3].

OCHOBHBIMH ~ CHOCOOaMM  TIPHBJICYEHUS  NPAMBIX ~ HMHOCTPAaHHBIX
BIIO’KEHUH B 9KOHOMUKY Poccum siBistrotes [4]:

- aKKyMYJHPOBAaHHE MHOCTPAHHOTO KalHUTaja B MpeANPHHUMATEIHCKON
(opMme myTeM CO37aHHSA COBMECTHBIX NMPEINPUATHHA (B TOM YHCIE - IIyTeM
MPOAaXH 3apyOeKHBIM HMHBECTOpAM KPYIHBIX IAKeTOB aKIUil POCCHIICKHX
KOMITaHU#);

- perucrtpauMs Ha TeppUTOpuHM Poccuu mNpeanpusTHil, MOIHOCTBIO
MpPUHAATIEKAIINX HHOCTPAHHOMY KalUTaly;

- NpHBIICYEHUE HMHOCTPAHHOIO KaluTajla Ha OCHOBE KOHLECCHH WU
CoIJIalIeHuil 0 pa3aene NpoayKIUHY;

- co3maHue 0coObIX 3KOHOMHMYecKnX 30H (OD3), HampaBIeHHBIX Ha
aKTUBHOE MPUBJICYCHHE 3apyOS)KHBIX MHBECTOPOB B OIIPEICIICHHBIE PETHOHBI
CTpaHBI.

IIpousBenem perpocnekTUBHbIN aHanu3 AuHamMuku [N B s3xoHOMUKY
Poccun. MupoBoit  puHaHCOBO-3KOHOMHUYecknit kpusuc 2008-09 rr.
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OTPHIATENIFHO CKa3ajCs Ha WHBECTHLMOHHBIX BO3MOYKHOCTSAX. DTO NPHUBENO
Kk cHmkeHuto oovéma [IMU B Poccuio. Ho B mocnenyromue roasl 00bEM
UM B P® nawanu pactu. Tak, 06sém [IMU, no nanueiM dDenepanbHOi
CIyXObl TOCymapcTBeHHO# cratuctuku P®, B 2013 r. yBenmuumwics o
cpaBHeHuo ¢ nokazarensmu 2012 r. Ha 39% (puc. 1).
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Pucynox 1 — lunamuka [TMU B sxonomuky P® 3a 2005-2013 r

ITo ouenkam banka Poccum B 2014 r. mpuroxk [INMW ymensiumics Ha
50% [5]. CornacHo oduIanbHBIM JaHHBIM B mepBoM kBaprane 2014 r. B
Poccun Hauancst MacmTaOHBIM MHBECTHLIMOHHBIM KPH3HC - HHOCTPAHHBIC
KaIUTaJIbl IPAKTHYECKN TOJIHOCTBIO MIEPECTANIN ITOCTYIIATh B OT€YECTBEHHYIO
9KOHOMUKY.

CHmxeHue JOXOJHOCTU KoMmaHuH, ocyuectisiiomux [TMU, npuseno
K yMEHBIIGHHIO TPHOBIIM WHBECTOPOB, 3aHUMAIONIUXCA TMPAMBIMHU
WHOCTPAaHHBIMHM MHBECTUIMAMH, 10 28,1 mupa. nom. Bo II xBaprane 2014 r.
mo cpaBHeHuo ¢ 31,4 mupa. nmonn. aHaiorumuHo mnepuojga 2013 r. D10
HaIJBIIHO JAEMOHCTPHUPYET IHucOallaHC WHBECTHUIIMOHHONW AaKTHBHOCTH, a
NMEHHO: B DJKOHOMHUKY P® He XOTIAT BKJIaipIBaTh KalUTalbl Kak
MHOCTPaHHbBIE MHBECTOPHI, TaK M POCCUICKHE, Ha JOMI0 KOTOPBIX IPUXOAUTCS
or 60 mo 70% cyMMapHOro NpPUTOKAa MHOCTPAHHOIO KallHUTala,
npurekatomero B Poccuio w3 oddmopHbx ropucaukumii  (Kump,
Hunepnannel, JlokcemOypr, bpuranckue - Buprunckue ocrposa u T.1.) [6].

Poccus nmoka npoBoAUT NPOTEKIIUOHUCTCKYIO MOJUTHUKY TI0 OTHOLICHHIO
K WHOCTpaHHBIM HWHBecTHOUSIM. OO0 3TOM CBUAETENHCTBYIOT IPOEKTHI
3aKOHOB O CTPAaTEeTMYECKHX CEKTOpax »JSKOHOMHKH, 3aKOHa O HeJpax,
MOJUTHKA B  OONACTH  TOMJICPKKH  «HAMOHAIBHBIX  YEMITHOHOBY.
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3apyOexHblE HMHBECTOPHI HE MOTYT IIPEACKa3aTh, B KaKHX OTPACIAX
IIpaButensctBo  Poccuum  MoOXeT co3maTh  TakUX —«YEMIIMOHOBY», 4YTO
3aTpyAHSAET UX JAOCTYI Ha POCCUICKHII MHBECTUIIMOHHBIN PBIHOK [7].

OnmHako Hajnu4yue OJArONpUSITHBIX YCIOBHHA JUII  MHOCTPAaHHOTO
KalluTajaa B TOW WM MHOU CTPAaHE 3aBUCUT HE TOJIBKO OT 3aKOHOJATEIbHOMU
0a3bl, perynupyomiei 3Ty cdepy, HO U OT peajuii ee IpuMeHeHus. B aToi
CBSI3M 11€JIECO00Pa3HO PAacCMOTPETh TAKOM TEPMHUH, KaK «MHBECTHUIMOHHBIH
KIMMaT» — MHOTOTPaHHOE IIOHATHE, KOTOpOE€ IPHHUMAaeT B pacdeT
pasnUYHbIE AacCMeKThl pEaNnbHOM CHTyallud W, B IE€IOM, H3MepseT
MHCTUTYLIUOHANBHBIE W DSKOHOMHYECKHE YCIOBHS, HCXOAS M3 KOTOPBIX
MPUHUMAIOTCS MHBECTUIIMOHHEIE pereHus [8].

K coxanenmo, P® oneHuBaercs MHPOBBIM SKOHOMHYECKUM
COOOIIECTBOM Kak CTpaHa C HENPUBIEKATEIbHBIM HMHBECTUIIMOHHBIM
KJIMMaToM. OTO BBI3BIBAET HEOOXOJMMOCTh IEpexojia OT Pecypco-
JOOBIBAIOIIEH MO/IEIH K MHHOBAI[MOHHOM, IIOCKOJIBKY Pa3BUTHE HAYKOEMKHUX
U BBICOKOTEXHOJIOTHUHBIX OTpAaciel MO3BOJIMUT yBEIHUYUTH OJarocOCTOSIHHE
ctpassl [3].

B cnoxuBmIMXCS YCIOBUSAX K OCHOBHBIM IpoOjeMaM MpUBJICYCHUS
WHOCTPAaHHBIX HMHBECTUIMH B HKOHOMHKY P® oTHociaT [6]: HemomHas
npopaboTka (efepasbHOr0 3aKOHOJATENbCTBA B OOJACTH HMHOCTPaHHBIX
WHBECTHLNH; aJMUHHCTPAaTHBHBIC Oapbhepbl M BBICOKHE PHCKH; HEUYETKOE
pasrpaHHYCHHE TIOJHOMOYMH (pelepalbHBIX M PETHOHAIBHBIX BJIACTEH;
HEBBICOKHE NOKa3aTenu Poccuu B MUPOBBIX YKOHOMHUYECKUX PEHTHHIax; B
[eJIOM  HeONaronmpusATHBIA  WHBECTHIMOHHBIH  KIMMAaT W BHEIIHSS
MOJIMTUYECKASI CPeAa.

ITocneactBusa [TNUU ans npuHUMarome ux S3KOHOMUKH HEOJIHO3HAYHBI.
C onHOi cTOpoHBI, yTBepkgaercs, uyto IIMM Moryr momMoub peMTh
npobiiemy neduIMTa WHBECTHIHOHHBIX pecypcoB B cTpaHe. OHHM MOryT
CIOCOOCTBOBATh POCTY YPOBHS KOHKYPEHIMH, CTUMYJIHMPYS HaIlMOHAJIHHBIC
(bUpMBI K TIOUCKY IyTEeil MOBBIMIEHUS] CBOEH KOHKYPEHTOCIIOCOOHOCTH, YTO
JOJDKHO OBITh BBITOJHO, B TOM umciie W mnortpedutemsim. [TMM moryr
NpUHECTH OoJiee COBEpIICHHBIE TEXHOJIOTMM M OW3HEC-TIPAaKTHKH, YTO
03HA4aeT HE TOJIbKO TEXHOJIOTMYECKOE pa3sBUTHE U COBEPLICHCTBOBAHUE
MeXaHn3Ma  OpraHu3allid  OW3Hec-poleccoB, HO W CO3JaHue
COOTBETCTBYIOIINX, «KaU€CTBEHHBIX» pabOYMX MECT C BBICOKOH 3apabOTHOM
IUIATOM. DTO MOKET CrocoOCTBOBATH MO3UTHUBHBIM M3MEHEHHSM HA PBIHKE
TpyZHa.

C 1pyroil CTOPOHBI, WHOCTPAaHHBIE KOMIIAHMM MOTYT TPHBICYb
JICHEe)KHBIE PECypChl, HEOOXOIUMBIE IS OCYIISCTBICHHWS HHBECTHIIMH Ha
BHYTPEHHEM (MHAHCOBOM pPBIHKE COOTBETCTBYIONICH CTpaHBI, COKparas
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BO3MOXKHOCTH [UIi BHYTPCHHMX WHBECTHIM. Bo3MokHas penarpuanus
KaluTajla TaKKe O3Ha4yaeT COKPAIICHAC WHBECTHIMOHHOTO MOTCHIIUAIA.
Ipuxo MHOCTPaHHOY KOMIIAHUU YaCTO BEACT K COKPAIICHUIO KOHKYPCHIUH,
TaK KaK HAIMOHAIBHBIC (PUPMBI HE BBIICPKHUBAIOT MPOTHUBOCTOSHUS. [Ipu
3TOM MHOCTPaHHAasi KOMITaHUs, UCIIONB3Ys 00Jiee COBEPIIICHHBIC TEXHOJIOTHH,
MOKET 00XOIUTHCSI MCHBIITUM KOJIIMYECCTBOM COTPYIHHKOB, MPHUEM, OOBIIHO
9TO  BBICOKOKBAIM(UIMPOBAHHBIC  CHCIMAIKUCTBI, HEIOCTYNHBIC  JUIS
HaIlMOHANBHBIX (upMm. Wnm WHOCTpaHHAs KOMIAHHS MOXET AaKTHBHO
SKCIUTYaTHPOBAaTh JCIICBBIE TPYIOBBIE PECYpCHl Pa3BUBAIOIINXCS CTPaH, HE
CIIAIIKOM 3a00TsICh O BHEAPCHHUH IPOU3BOJCTBEHHBIX HHHOBAIHI [9].

OcHoBriBasgch Ha MHeHHH B.C. T1aBioBoii [7] 1 cOOCTBEHHOH MO3UIIMH
M0 HCCIIEAYEeMOMY BONIPOCY, BBIACIMM OCHOBHBIC METOHBI IPHUBIICYCHUSL
WHOCTPAHHBIX HHBECTUIHH B POCCHUCKYIO SKOHOMUKY:

— CO3JaHuc COBMCCTHBIX KOMITaHUH )41 MpeaACTaBUTEIILCTB
HWHOCTPAHHBIX (HUPM, TPEKIC BCETO CHCHUATU3UPYIONIMXCS HA JICKTPO- U
BBIYHCIIUTEIILHON TEXHUKE AJIA  TIPUBJICYCHUSA HOBBIX TEXHOJIOTHH U
CICIHATKNCTOB B 9KOHOMHKY CTPAHBI-PCIIUITUCHTA;

— ajanTanus HMHOCTPAHHBIX TEXHOJIOTHUII K COOCTBEHHOMY YPOBHIO
MIPOM3BOJICTBA C MPHUBHECCHWEM B 3TO MPOM3BOJCTBO HOBBIX TEXHOJOTHH.
OmHako TIyTh  «HOOTOHSIOMICH»  MOACPHHM3AIMM  OMAceH  JKECTKOU
3aBHCHMOCTBIO OT TEXHOJIOTHI pa3BUTHIX CTpaH. Tak, CTpaHBl HOBBIX
uHaycTprsuibHEIX cTpaH (HMC) npeBpaTrimich B «cOOpOYHBIC IIeXay» 3amana,
XOTSl TOCTEAYIOIIee pPa3BUTHE TEXHOJIOTHH MPHUBEIO HX K BO3MOXHOCTH
CaMOCTOSITEIIFHOTO TIPOTyIUPOBAHIS HOBEHIITNX TEXHOJIOTHH;

— CEJCKTHBHOC pa3BUTHE OTpaciei, TEXHOJOrMYecKas IernoYyKa
MMPOM3BOJICTBA B KOTOPBIX UMECT BHYTPEHHHUEC AUCIIPONIOPINN WK MPEpBaHa
B CHJIy HEAOCTaTKa MNPUPOAHBLIX, YCIOBECYECCKHUX PECYPCOB WM HWHBIX
(hakTOpOB;

- FI/I6Ka$[ MUT'palfMOHHAsA IIOJIMTHUKA B OTHOLIICHUH
BBICOKOO6paSOBaHHBIX CIICeIMaJINCTOB B WHHOBAIIMOHHBIX oTpaciIiax
SKOHOMHKH. BaXHO OTMETHTh, 4YTO KpailHe HEOOXOJWMO CO37aBaTh
OmarompusATHYI0 i pabOTBl HWHOCTPAHIEB Cpeoy, KaKk MHHUMYM
JIBYSI3BIYHYIO;

— TuOKas MUTpAIMOHHAS MOJUTHKA B OTHOIICHWH MOJIOJBIX JIFOJICH,
JKENAIOMIMX TOJyYUTh BEICIIEE W IOCTBY30BCKOe oOpasoBanue B Poccuu ¢
MIPUBSI3KON HCCIIelI0BaHUI K KOHKPETHBIM NPEAIPUATUAM
MOJIEpPHU3UPYEMBIX OTpaciei;

— TPHUBJCYCHUC BCHYYPHBIX HWCTOYHHUKOB (bPIHaHCI/IpOBaHI/Iﬂ, B T.4Y.
«OU3HEC-aHTEIOBY, CICIMATM3UPYIONUXCS HA HHHOBAIMOHHBIX OTPACIIIX.
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CruMynaMu  Takoro  BUJA  HHBECTHPOBAHUS ~ MOTYT  SIBIISITBCS
KBaIN(ULIUPOBAHHBIE KaJphl, HEBBICOKAs CTOUMOCTh TpyAa
KBaNN(UIUPOBAHHBIX PAOOTHUKOB, AJISI OTpacieldl pealbHOro MPOM3BOACTBA
— rapaHTUPOBAHHOCTH 00ECIIEYEHHOCTH CHIPBEM U T.JI.;

— CO3JaHHM€ MAaJbIX WHHOBAI[MOHHBIX MPEANPUATUN IPU BBICHIMX
yueOHBIX 3aBEJCHUSX W HAy4YHBIX IEHTpax. OJTa Mepa I03BOJHT
CTUMYJIUPOBaTh pa3BUTHE HAyKd U HHHOBallUMi, a Taike IOJIydaTh
WHOCTPAaHHbIC WHBECTHIMHU IIOJ KOHKPETHBIC LM, YTO OOJNErduT MOWCK
HUHBECTOPOB.

B 3aknroueHne cuuTaeM HYKHBIM OTMETHTB, YTO MPSIMbIE HHOCTPAHHBIE
WHBECTHIMM HE JOJDKHBI IOJHOCTBIO TOJMEHATh COOOH BHYTpEHHHE,
HalpoTHB, OHM [OJDKHBI HMX CTUMynupoBaTh. ClienoBaTenbHO, 0coboe
BHUMAaHHE HYXHO YACIUTb MOBBILEHUIO WHBECTHUIMOHHOIO KIMMATa,
KOTOpBIH, B CBOIO Ouepe/b, MPHBJIEYET 32 COOOH MPUTOK HHOCTPAHHOTO
KallUTajga B pEaJbHBIA CEKTOp, NPUOPUTETHBIE OTpaciu. W 3TO moMoxkeT
POCCHICKOI SKOHOMUKE ropaszio ObICTpee HayaTh BOCCTAHOBUTENBHBII POCT.

*[lybnukayuss noozomoeiena 6 pamkax noodepxcannozo PIH®
Hayuro2o npoexma Nel4-12-31006.
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IMPUHIOUITBI ATAIITUBHOI'O YIIPABJIEHUSA
MNPOMBIIIVIEHHBIMHA KOPITIOPAIIUSAMHU

CrapuxoBa M.C., KaH[. 7KOH. HAaYK, J101I.
Bencopoockuii eocyoapcmeentvitl mexHono2uuecku
yuugepcumem um. B.I'. Illyxoea

Kopmoparms BEITIOJTHSCT poib PBIHOYHOTO WHCTHTYTA,
obecrieunBarOmero CTa0MIFHOCTE W 0E30MIACHOCTh pBIHKA JUISL  BCEX
3aMHTEPECOBAHHBIX TpymI  (MOTpeOWTENel, aKIMOHEpOB, MapTHEPOB,
COTPYAHUKORB), IOATOMY Pa3BUTHE KOHIEIIINH aIalITHBHOTO YIPABICHUS IS
Hee sBISIETCS 3ajadyed, 3HAUYMMOM Kak C COLMalbHO-9KOHOMHYECKOMN
CTOPOHBI, TaK U C MPAKTUYECKHUX MO3UIMH On3Heca.

Tpanchopmanus ycnoBuid GyHKIIMOHUPOBAHUS KOpIOpaluid 000CcTpseT
3HaYUMOCTh ~ MApTHEPCKUX OTHOIICHWH, Kak (akropa IOBBILICHUS
aJIaliTUBHOCTH, O 4Ye€M CBHJICTEIBCTBYIOT TPYJbl MHOTHX COBPEMEHHBIX
yueHbiXx, 1 B uactHocTd, FO.A. Hopomenko [7], C.B. Kynpusnosa [8],
E. . Hletununoii [13].

VYunuTeIBasg ~ TMpeBpalleHHEe TAPTHEPCKUX  CBSA3eH B 3HAYMMEIHA
SKOHOMHUYECKHH  pecypc, IIelecooOpa3sHO  TPaKTOBaTh  aJAanTHBHOE
yhpaBiieHHe TPOMBINLIEHHOH  KOpmopanmueil Kak  COBOKYITHOCTB
yIpaBICHYCCKAX BO3ICHCTBUI Ha e¢ BHYTPEHHIOIO M BHEIIHIOI CpEeny ¢
LEIIbIO COKpalleHUs OTKJIOHEHHH oT 3aIuIaHUPOBAHHOTO
(YHKIMOHMPOBAHUS,, C OJHOW CTOPOHBI, U TPEBEHTHBHOI'O MOBBIICHHS
QJIalTUBHOCTA K BHEIIHUM TpaHc)OpMalUsM Ha OCHOBE IOCTPOCHUS
3¢ GEeKTHBHBIX B3aUMOICHCTBUH, C APYTOif CTOPOHBI.

B Hacrosiuii MOMEHT B MCCIIEIOBaHHSX 110 aJIAlITUBHOMY YITPaBJICHHIO
CIIOKHMJIACh CHCTeMa 0a30BbIX IPHHIUIIOB, BBIJCISEMBIX Hapsdy C
TPaaUIIMOHHEIMA  OCHOBOIIOJIATAIOMIMMH  TPaBWIaMH  MEHEDKMEHTA,
chopmynupoBaHHEIMU A. DaiforieM: crienuanu3anyst G yHKIUH 1 pa3aeicHre
TPyAa, COOTBETCTBHE IIOJHOMOYHH  OTBETCTBEHHOCTH, IHCIUILIHHA,
eMHOHAYaJNe, NOJYMHCHHE YACTHBIX HHTEPECOB  KOPIIOPATUBHBIM,
CIPaBEITMBOCTh BO3HATPAXACHUS, ONTHMAaJIbHOE COOTHOIICHHE MEXIY
HeHTpamu3aled W JCIeHTpalu3aluell,  COXpaHEHHE  HepapXwHu,
YIOPSIOYEHHOCTh, ~ CIPaBEUIMBOCTb ~ HOPM,  MOCTOSIHCTBO  COCTaBa
pabOTHUKOB, MHUITHATHBA, JyXOBHAs crutoueHHOCTh [10].

Ipeanaraembie pa3IMYHBIMU uccie0BaTeNsIMU TIPHUHIAITBL
aJIalITUBHOTO yMpaBJieHus 0000IIeHbI B Ta0M. 1.
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Ta6muma 1 — [TpuHIMITB a1aNTHBHOTO YIIPABJICHUS TIPEITPUITHEM

ABTOpBI

[IpuHIMIBI

I''M. Ay6akuposa [3]
A.B. Xaputonoga [11]
B.B. dynuax [6]
I'.B. Byumenesa [5]
A.H. Yobanosa [12]
10.A Apeesa [1]
JL.H. Manunxkas [9]
P. . Bekmyparos [4]

BapuaTtuBHOoCTh

JlyaabHOCTB YIIpaBIICHUS
Hndhopmarirontas 06ecnedeHHOCTh
11e0CTHOCTh M ITOJTHOTA
CootBercTBHE, COITIaCOBAaHHOCTb,
aJICKBaTHOCTh

AJIIAITHBHOCTB, THOKOCTD
YcroiunBocTh
COaslaHCHPOBaHHOCTh

OO0patHOii CBsI3H

HepapxuuHocTh

PediiekcuBHOCTD

IIpo3pauHocTs

I'ymanuzanus

O¢dexTnBHOCTH

OpraHu3alMoOHHOE B3aUMOJEHCTBHE
VHTerpamyst  MCCIIEOBATENBCKOTO U
yIpaBJIEHYECKOro npolecca
CucreMHasi OpraHu3anust
HMHHOBAIIOHHOTO IIpolecca
IToneszHocTh

Pa3Burne

IIpeeMCTBEHHOCTh

Oo0yueHne

Cornamasicb CO MHOTMUMH W3 HHUX M JIONOJHSS WX TepedYeHb U
cojiep)KaHue, CUUTAeM, UYTO JUIsl aJalTHBHOIO YNpPaBJIeHUs1, OCHOBAHHOIO
Ha 3((PeKTUBHBIX IKOHOMHUYECKHX B3aMMOIEHCTBUAX NPOMBIIUICHHON
KOpTopanuu C CyObEeKTaMH BHEIIHEHW Cpeapl, Hamboliee aKTyalbHBIMU
SIBJISIFOTCSI CIIEYIOLIUE MPUHLIMIIBI:

1. KoHrpy3HTHOCTb, KOTOpasi O3HAYaeT, MPEXk/Ie BCETO, COOTBETCTBUE
COCTOSIHUHM MPOMBIIIIEHHOW KOPHOpai COCTOSIHUSIM OKpPY Karollel CpeJibl.
Oro TpeOyeT HAKOIUICHHWS JOCTATOYHOTO IMOTEHIMANA, ITO3BOJISIOIIETO
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obecreynTh JOCTAaTOYHOE Pa3HOOOpa3we COCTOSHUN 00BEeKTa YIpaBJICHHS.
Kpowme 3Toro, B JaHHOM IpUHIUIE pedb HJET O COITIaCOBAaHHOCTHU JIeiCTBUI
YIPaBJICHIEB, MapTHEPOB, O COOTBETCTBUM KBaIH(UKAUWU pPabOTHUKOB
BBITIOJHSAEMBIM (QYHKIMAM (HOHMMaHHE LeJeH, YMEHHE, BO3MOXHOCTb M
JKEJIaHWE UX  JOCTHUTaTh), COOTBETCTBUM 3MOLIMOHAJIBHOTO  HACTPOs
COTPYJHHMKOB KOPIOpALMK MaciiTaly pelaeMbIx 3a1ay.

2. JyanbHOCTH yNpaBJeHMs, TPOUCTEKAlONas W3 3aJaHHOH BHIIIE
TPAaKTOBKU aJalTUBHOTO ympaieHus. OHa MPOSBISIETCS B HEOOXOAMMOCTH
WCIIONB30BaTh IPEBEHTHBHBIE M DPEAKTUBHBIE MEXaHWU3MBI aNalTalluH, B
OpHEHTHPOBAHHOCTH Ha TpeoOpa3oBaHNE KaK BHYTPEHHUX BO3MOXKHOCTEH
KOPITOpAINH, TaK U €€ PHIHOYHOU CPEeIbl.

3. HNudopmanmonHas u Meroguveckasi odecnedeHHOCTH. HecmoTps
Ha TIOBBIIICHHWE HEONPEACICHHOCTH BHEIIHEH Cpebl, MpPEeACTaBIACTCS, UTO
HaJlMyre MHPOPMAIMU O TEHACHIMAX Pa3BUTUSI CYOBEKTOB BHEIIHEH Cpepl,
0 JUHAMMKE Pa3BUTUS IPOMBIIIICHHON KOPIOpaluu, O PETPOCIEKTHUBHON
YYBCTBUTCIIBHOCTU CPEIbl U KOPIIOpallu K BHCIIHUM JJI1 HUX U3MCHCHUAM,
a TaKKE€ HAJINYMUEC MCETOAUK aJallITUBHOIO YIPABJICHUS, MOBLIIIACT CKOPOCTH
pearupoBaHus U HaJIC)KHOCTD IIPUHSTHIX YIPABICHUYECKUX PELLIECHUI.

4. IlepmaHeHTHOCTH TO3HAHMSI M o0Oy4eHus. lcnoibp3oBaHue
MAaHHOTO TIPUHIOWINA OOYCIaBIMBAECT CHCTEMATHUCCKOE HCCIICIOBAHHE
BHYTPCHHHUX W BHEIIHUX IIPOIECCOB PAa3BUTHSA KOPIOPAIHH, MOCTOSHHOE
oOydeHre Ha OCHOBE H3YYEHHS UYXKOTO M COOCTBEHHOTO WHHOBAIIHOHHOTO
OMBITAa, YTO TapaHTHPYET IIONHOTY WCXOMHBIX MHAaHHBIX W CHIKCHHUE
HEOIPEICICHHOCTH.

5. OOpaTHasi cBSI3b U y4YeT B3aMMOBJIMSIHMS KOPIOPAIMH U CPEbI
ee (QyHKIMOHUpOBaHUA. J[aHHOE OCHOBOMOJAraroiee MPaBUIO UCXOAHM W3
HEOOXOJMMOCTH OTCJIS)KUBAHMSI PEeaKUUil BHEIIHEH Cpe/ibl Ha NPOSBICHUS
AKTHBHOCTH IPOMBIIUICHHOW KOpPHOpalMd W OJHOBPEMEHHOW (uKcanuu
BJIMSIHUSL BHEIIHUX (PAKTOPOB HA CTAOMJIBHOCTh PaOOTHI HPEANPHSTHS, a
TaKXeE yueTa B3aHMHOTI'O BIIMAHUA. B pe3yIbTaTe MIPUHUMAEMBIC
yIOpaBJIeHYeCKAE pelieHus OyIeT OTIn4aTh CcOalaHCHPOBAHHOCTh U
THOKOCTb.

6. DddexTuBHOCTL B3ammoneiicTBuii. CuuTaeM, YTO yBEITHYCHHE
KauyecTBa COTPYJHHMYECTBA HE TOJIBKO C BHEUIHEH cpelnod, HO W BHYTpH
KOpPHOpAaIMyi  CIIOCOOCTBYET  IOBBIMICHUIO  YBEIMYCHUIO  ITOTEHIMAa
COXpaHATh CTAOWIBHOCTD (PYHKIIMOHHUPOBAHMS NIPH BHEIIHUX HMOTPSICEHUSX.
%K} JaHHOTO MPHUHIWIIA TaKXE CJICAYET COTJIACOBAHHOCTH ILIAHUPOBAHUA,
OCYILECTBIICHHS ACATEIBHOCTH, OOHApY>KEHHs CHUTHAJIOB TPaHCHOPMALIUU U
pcarnpoBaHusl Ha HHX. KpOMe TOTO, IIOBBIIMICHHC KadyeCTBA, a 3HAYMHT,
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B3aMMOBBITOJHOCTH B3aHMOJEHCTBUH CBHICTENBCTBYET O T'yMaHU3AlHUU H
MOJIE3HOCTH JESITeIbHOCTH KOPIOpAIHU.

7. HecranmapTHOCTH pelleHMii # HHHOBAIIMOHHOCTH IIPEAIIOJIaraer,
9TO peakiyus IMPOMBIIUIEHHON KOpPHOpallMd Ha HOBBIE MPOSIBICHUS
KoJyieOaHNi BHEUTHEH Cpe/ibl He MOXKET BBIPAXKAThCsl B IPUMEHEHUH TOTOBBIX
«pelenToB» ymnpaBneHus. Yem Bbllle MOABIKHOCTH Cpelsl, TeM Ooiee
arpeccMBHOW  JOJDKHA OBITh WHHOBAI[IOHHAs IIOJIMTHKAa KOMIIAHHH.
BocnpunnMaeMble Kak PeBOIIONNOHHBIE TOBAPEI 00YCIOBINBAIOT ITOSIBICHNE
CTaOMJIBHO pa3BUBAIOIIMXCS, 3AIUIICHHBIX OT KOHKYPEHTOB, CETMEHTOB
PBIHKA.
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IMPOTI'HO3bI PABBUTHUSA ®OPM JEHEKHOI'O OBPAIIIEHUA

CyBopoBa A.A., CT. npenojaBare/ib,

Komaposa A.A., cTryaeHT

bencopoockuii eocydapcmeennviti mexnono2uuecku
yHuusepcumem um. B.I". [llyxoea

PazButne coBpeMEHHBIX HH()OPMANMOHHBIX M  KOMIIBIOTEPHBIX
TEXHOJIOTHH MPUBENO K MOSBICHUIO HOBBIX CIIOCOOOB M CPEACTB IEHEKHBIX
IIaTexXed — HauuHas OT OAaHKOBCKOM KapTOYKM M A0 BCEBO3MOXKHBIX
IUIATEKHBIX CHCTEMaM W KPUOTOBATIOT. IIpM 3TOM 3KOHOMHCTBI H
(uHAHCHCTHI TIPOpabaTHIBAIOT BOIPOC: C KaKOW HMHTEHCHBHOCTBHIO OyzmeT
CHIKATBCS I0NS1 OyMaXKHBIX JICHET B 00OpPOTE M BO3MOXKHO JIM MX IIOJHOE
UCKIIIOUYEHHE KaK CpeAcTBa IulaTexa. PaccMOTpuUM 3Ty TEHISHLUIO

HOIPOOHO.
B aBaHrapige mpomecca COKpallleHUs M JalbHEHIIEro OTKa3a oOT
HaJIMYHBIX JCHET BLICTYNArOT TCXHOJIOTUYECKN Pa3BUTLIC CTpaHBI.

Hanpumep, B IlIBenuu, uerelpe U3 DATH IMOKYIOK COBEpLIACTCA B
NIEKTPOHHOM BHJE HIM C IOMOINBIO KapThl. Ha Kaxaoro rpaxiaHuHa
[[IBeunu B rox mpuxoautcs 260 31eKTpOHHBIX pacueToB. Pacnpoctpanenue
TaKUX IUIATEXHBIX CHCTEM, Kak Swish, MO3BONAET JIOISM IIEPEBOJHUTH
HeOoJpIIMe CyMMBI, He mpuberas k Oankomaram. OTKa3 OT HaJIMYHOCTH
0CBOOOXKIaeT OAaHKOBCKYIO CHCTEMY OT pacXoJO0B Ha 00pabOTKy [IeHeT,
kotopsie onenuBatorcs B llIBeruu B $1.2 mupa. B cBoro ouepenn, MOHEHT
Kadenpbl TPOMBIIUICHHON aAnHaMuku Hukimac ApBHIJICOH NPOTHO3UPYET
MCUYE3HOBEHHE HaMMUYHBIX AeHer juuib B 2030 roxy [1]. A B Hoperuu xonerg
3pBI «OYMaXXHBIX JIEHE» Mpeapekatot yxe k 2020 rogy.

Ilo HameMy MHEHHIO, OTKa3 OT HAJWYHOrO OOOpOTa MpPHUBEAET K
CIIEIYIONINM YKOHOMHYECKHM MOCIECTBHSM.

3HAYUTEIBHO COKPATATCS pacxonbl LleHTpadbHBIX GAHKOB Ha IMHUCCHIO
HaJIMYHBIX JIGHET — Ha IIPOM3BOJCTBO KYMIOp, MX TPAHCHOPTHUPOBKY U
xpaneHue. K mpumepy, CTOMMOCTh HaJIMYHBIX JeHer aiust EBpocoroza
cocTaBIsIeT 84 MIIpA. eBpo, a ais eBpo3oHksl 40-45 mipa. espo, wm 0,4 %
cosokynHoro BBII. YTo kacaeTcs npou3BoACTBa HAMUYHBIX AeHET B Poccun,
TO, HAlpUMep, pacxoabl Ha IPOM3BOJCTBO BCEX MOHET JO 5 pyo.
BKJIFOYHTENBHO, TIPEBBIIAIOT HOMUHAI 3THX MOHET [2].

[loBBICHTCS COXPAaHHOCTh JHWYHBIX CPEICTB — B CiIy4ae MOTEpH
0aHKOBCKOW KapTOYKH BIAJEICI] MOXET COXPAaHUTh JICHEKHBIC CPEICTBA,
3a0JI0KUPOBaB ee.
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Eme omHO BaXHOE TWPEHMYIIECTBO HWCHOIB30BAHUSA OC3HATHMIHBIX
pacderoB: Onaromaps TOMY, YTO ABHXKEHHUS IO CYETaM DPErUCTPHPYIOTCS,
MOSIBIISICTCS BO3MOXHOCTh BEACHUSA M JalbHCHIIECTO aHalu3a pa3ImdHON
CTaTHCTHYECKOH OTYETHOCTH, IUIAHUPOBAHUsS OIOJKETa, HCIIOJHEHUS
miatexHoro Oamanca crpadHel  [3]. KoHeyHo, B  COOTBETCTBUH €
3aKOHOZATEJIbCTBOM CTpaHbl HMHMoOpMaumus o0 omepanusx IO cYeTaM
ABJIsIETCS KOH(UICHINAIBHOM, OJHAKO, KaK MPaBHiIo, CBOAHAS WH(popMmanus
SABIISICTCSA OOMIEAOCTYIHOH. Takum 00pa3oM, pyKOBOJACTBYSACH MMEIOLTIMHUCS
JTAaHHBIMH, BO3MO>KHO OTIEPAaTHBHO OIICHWBATh W JIEIATh MPOTHO3 TEHICHITHN
B JICHE)KHOM 000pOTE CTpaHbl, COCTOSIHAN PHIHKA [IEHHBIX OyMar, TOprOBOM U
TUTATe)KHOM OanaHce, ABIKEHWH KamuTama W T. M. Oco0ylo BaKHOCTh
nproOpeTaeT OCTOBEPHOCTh MJAaHHBIX 110 OE3HAJMYHOMY JICHEKHOMY
000poTy, Tak KaK OH OTpaKkaeT MOJ0KEHHE SKOHOMUKH CTPAHBI HA MUKPO- U
MakpoypoBHe [2].

CTOpPOHHUKHM COXPaHEHHUS] HAJMYHOTO JICHE)KHOrO 000pOTa BBIIBUIAIOT
TaKkyue apryMEHTHI, KaK JIETKOCTh HMCIHOJb30BAaHUS, NMPOCTOTA PACXOJOBAHUS
CPEICTB, CKOPOCTh pAacyeroB, O€30IaCHOCTh M 3KOHOMMYHOCTH JJIS
NOTpeOuTENsT HATMYHOrO obopora. Kpome TOro, HeMajOBaXHBIM SIBIISIETCSI
BO3MOXKHOCTh TOCYJAapCTBEHHOTO KOHTPOJIS SMHCCHMM U OOpalieHus.
Hanmgnaple AeHBIW MPENCTAaBIAIOT COOOH 00s3aTeNbCTBA EHTPATBLHOTO
0aHKa CTpaHBI, KOTOPHIH HE MOXKET 00aHKPOTHUTHCS, IO ONIpeAeieHnt0. B To
BpeMs KaK 3JICKTPOHHBIE CPECTBA TUIATEKa — 3TO 0053aTeNbCTBA KPESIUTHBIX
OpTraHW3aIlNi WM KOMMEpPYECKHX TPEANPHATHH, B cilydae OaHKpOTCTBA
KOTOPBIX COXPAHHOCTH CPENICTB Ha CYETaX KIMEHTOB CTABUTCS IO BOIPOC
[4].

Hcxons w3 WM3NOKEHHOTO, B MHTEpecax TrocyJapcTBa OTKa3 OT
HaJINYHOTO 000poTa OyIeT UMETh MOJIOKUTEIbHBIN (P PEKT.

Ecnu paccMoTpeTs cTpykTypy AeHer B Poccun B mpomexytke ot 2000
o 2015 roz, MOXKHO CJeNaTh CIEAYIOINE BEIBOBI [S]:

— o01ast teHe)kHas Macca yBelm4Iuiach B 45 pas;

— KOJIMYECTBO HAJTMYHBIX JICHET B 0OpaleHHH yBEIHMIIWIOCH B 26 pas;

— KOJIMYECTBO OC3HATMYIHBIX CPEACTB YBEIHMYMIOCH Oojiee ueM B 55 pas.

Jonst HamMYHBIX B 0O0IIEeM 000pOTe IEHEXKHBIX CpeAcTB 3a 15 et
cokparuiach ¢ 37% 1o 22%.

Hcxona w3 STOr0  HHUCXOMSIIEr0  TPEHAA, MOXHO  cIenarhb
npenmnoioxkenue, uro uepez 10-15 ner B Poccum 107 HANWMYHBIX JIEHET
cocraBur mopsaka 7-10% , 9TO COOTBETCTBYET YPOBHIO 3KOHOMUYECKH
pa3BUTBIX cTpaH. JIg OCYIIEeCTBIGHMS IaHHOW IIETHM HEOOXOIUMO
MOBCEMECTHOE pa3BUTHE |T-TeXHONOTHH, BHEIpEHHWE WHTEpHET-OaHKWHTA,
TUTATEKHBIX 3JICKTPOHHBIX CHCTEM.

234



Tak, cormacHO nmaHHBIM HamMOHANBPHOTO areHTCTBa (UHAHCOBBIX
UCCIICIOBAaHUN Yy TMOJAaBJSIIOIero OonpmuHcTBa poccusH  (73%) ecth
0GaHKOBCKHUE KapThl, HO YETBEPTh POCCUAH HE UMEIOT HU OJHOU KapThl (24%):
B OCHOBHOM JTO JIIOJU CO CPEIHHM CIELHANbHBIM U HUXKE YPOBHEM
00pa3oBaHMs, a TAK)KE MOJIO/CXKDb B Bo3pacTe 10 24 jer u moau crapiie 45
nert [6].

B cBs3u ¢ OonpmMMHU 3aTpaTaMM  Ha OOCIY)XMBaHHE HAIMYHOTO
JICHEe)KHOTO oOpameHns U 00pbr00ii ¢ (haIbIIMBOMOHETHHYIECTBOM, & TaKKe
MOMYTHBIMU SIBJICHUSMH KOTOPbIE TaK WJIHM HWHAa4de CBA3aHBI C OyMa>KHBIMH
JeHbraMu  OONBIIMHCTBO  PYKOBOAWTENEH  (MHAHCOBO-KOHOMUYECKUX
6JI0KOB CTpaH NPU3BIBAIOT K OCTEIEHHOMY COKPAIICHHIO HATMYHbIX.

Ceiiyac 00beM HaJIWYHOHM IeHEXHOH Maccel B Poccum cocrasiuser 11,9
npoueHTta BBIIL. B CIILIA 310 cooTHOLIeHHE ropa3io Hke — 6,6 mpoLeHTa, a
B Mekcuke u bpasunuu emie Mensine — 5,3 u 4,2 IpoIleHTa COOTBETCTBEHHO.
OO6cnyXuBaHHE OTPOMHOI0 KOJIMYECTBA HATMYHOCTH BEAET K H3AEPIKKAM.
Tak, no momcueram CoOepOanka, Tonbko B 2009 romy skoHomuka Poccuu
notepsuia u3-3a 3toro okosno 1,1 mpomenta BBII. Kpome Toro, Gosnbioii
00BeM HAJIMYHOCTH CBHJETEIBCTBYET O OOJBIION 10J€ TEHEBON SKOHOMHUKHU
(oxono 40 mpouenToB B Poccun).

ITo muenmo COepbaHka, HEOOXOOMMO 3aCTaBUTh KPYIHBIE TOPIOBO-
CEpBHUCHBIC TIPEINPHUATHS TNPUHUMATh K OIulaTeé OaHKOBCKHE KapThl,
MPEOCTaBUTh JIBITOTHI Ha IOKYIKH IO OE3HAINYHOMY pPacdeTy, a TakKkKe
Y’KECTOUYHUTH CTaHJApPThl TPAHCIIOPTHPOBKHU U XPaHEHUS] HATMYHOCTH. Bee 3To
MO3BOJIAT COKPATUTh M3JEPKKH, KOTOpbIE HECeT 3KoHOMUKa, ¢ 1,1 mo 0,8
npouenTa BBII.

COepbaHK yxe Havan BeCTH «OOph0y ¢ HAIMYHOCTHIO», Tak ¢ 1 Maprta
2015 roma GaHK pemIwi MPUBECTH JUMHUTHI HAa CHATHE HAIMYHBIX C KapT B
MeCSI] K CPEHEPIHOYHOMY YPOBHIO. Peub HAeT 0 COKpaleHHH MECSYHOTO
numuta mo kapram Visa Classic u MasterCard. Eciu 1o cux mop ¢ omHoi
KapThl MOXKHO OBIJIO CHATH Yepe3 OaHKkoMaThl He Oosee 4,5 MuinoHa pyouei
B MecsIl, TO ¢ 1 MapTa cyMMa YMEHbIIHTCS 10 1,5 MmmtnoHa pyOseii. A mo
kapraM Momentum, Visa Electron/Maestro m3MeHeHHE TUMHTOB COCTABHIIO
1o 500 000 py6ueit B Mecsn. Ho cyTOYHBIN JIUMUT OCTaHETCS, KaK M MPEXKIE,
150 teIcSTY pyOneii. Ha npakTuke monb3oBaTenu kapT Momentum pa3oBo He
MOTYT CHATB Oostee 50 Thicsad pyOiei.

B Hos6pe COepbOaHKk yxe cokpamian o0beMbl BBIIAYH HATUYHBIX IO
KapTaM B JBa-4eTHIpe pa3a OT ojo0peHHoro jauMuTa. IlepemeHsl B OaHKe
OOBSICHIIN >KENTaHUEM CKOPPEKTHPOBATH JIMMHUTHI IO PHIHOYHOTO YPOBHS
TpaT HaceJeHHMs, a TaKKe MOJUTUKON OaHKa IO mepexony Ha Oe3HATUIHBIA
obopor [10].
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B 2014 romy nenyratamu [ocymapCTBEHHOW AyMbI OBLT TPHHST
3aKOHOIIPOEKT, OOS3BIBAIONIMK BCE TOPrOBBIE TOYKU BBIPYYKAa KOTOPBIX
coctaBiser 60 MHJUTMOHOB py0Jieil yCTaHOBUTH KaAPTONPHEMHHUKH, T10 CJIOBaM
JIETTyTaTOB 3TO JIEJIAeTCs ISl pa3BUTHS OE3HAIMYHOTO 000pOTa.

3a mpoBeneHHe ONepaluii Mo MpHeMy IulaTexeld O0aHKaMH C TOProBOW
OpraHu3aIiK yaepKuBaeTcs komuccus ot 1% mo 3-5 %.

HoBoBBenenue, B IIepBylo o4epe/ib, BHITOJHO OaHKaM, Bellb pa3Mep HX
KOMHCCHH B paMKax TOPrOBO# OIUIaThl focTHraeT 1,5% oT cCyMMbI onepanuu
(ee ymmaumBaer OaHK-dKBaliep, ¢ KOTOPHIM paboTaeT MarasuwH, OaHKy —
SMHUTEHTY KapThl; TOProBas TOYKA, KaK NPaBWIIO, IIATUT dKBaiepy 1,6%).
[InaTexxHbIe CHUCTEMBI TONYYalOT KOMHCCHIO ¢ Kaxkaou crmenku B 0,1%.
HoBoBBenenne cTumMynampyer pocT o0O0BEMOB OJKBalpuHra u  000pOT
KapTOYHBIX IIATEKEH.

B koHeuHOM HTOre 3KBaPHUHI KaKk OaHKOBCKasl YCIyra CTaHOBHTCS BCE
Ooyiee NpUBIEKATENbHBIM JUIA  TOTPeOUTENs . DTOMY CIHOCOOCTBYIOT
BCEBO3MOXHBIE IIPOrpaMMbI JIOSUIBHOCTH — OT HaKOIMJIeHHd OauloB 3a
MOJIb30BaHUE KapTol 10 Bo3MOkHOCTH Cash-back’a. B cBs3u ¢ manbHeiinieit
HonyJsipu3aeldl 0aHKOBCKUX KapT + M yBEJIWYEHHEM J0JU Oe3HaTMYHBIX
JICHET B CTPYKType NCHEXKHOTO IOTOKA 3KCIEPTHl MPEACKA3bIBAIOT, YTO K
2018 romy KOJIMYECTBO HAJIWYHBIX AECHET COKpaTurcs BABoe. Kak mpumep
MOATBEPXKIAIOMMHA JAaHHYIO TEHACHIMIO — YXOA OT OOpaIleHHs MEIKHX
MOHET, YK€ HE YEeKaHITCS MOHETHl HOMHHAJIOM B 1 Komeliky, a B 3TOM rofy
IIaHupyeTcst yopaTth n3 obpamenus 5 n 10 korneeyHble MOHETHI.

B xone onpocoB BBISICHWIIOCH, YTO POCCHSHE HE T'OTOBBI PacCTaThCs C
HaJIMYHBIMM JCHbraMu. TOJIBKO Ka)Abli IATHII ONPOLICHHBIM POCCUSHUH
TOTOB TIIOJIHOCTBIO OTKa3aThCsl OT HCIOJNB30BAaHUS HAJIWYHBIX JEHET |
MepeiTH Ha omepanuy ¢ 6aHKOBCKUMH KapTaMH.

DKCIepThl MCCIIE0BATEIILCKOTO TOpTaia Superjob BISCHHIIN, YTO JBE
TPETH PECIOHJICHTOB HE OHO0OPSIOT MEPCHEKTHUBY MCUE3HOBEHHUS HAIWYHBIX
JieHeT B Onmmxkaiimem OymymeM. Kakaplii MAThI OTBETHII, YTO HE UMEIN Obl
HUYEro IPOTHUB TAKOTO IIOBOPOTA, €CIM OBl PAaCIUIaTUTHCA KApTOH MOXKHO
656110 B 10001 TOprosoit Touke. Emé 11% 3arpy1HUINCH OTBETHTS.

B 226 HacenéHHBIX MyHKTaxX IO BCeH cTpaHe 56% POCCHAH A0 CUX TOP
caMoii Han&XHOH (OpPMOH pacdEéTOB CUUTAIOT UMEHHO HaJIMYHbIE JECHBIU.
[TnaTexxu no Oe3Hay BHyIIAIOT AoBepHe TobKO 13% rpaxkaan [11].

IMpenckaszaTh KakuMU TeMmIlamMM OyJEeT COKpamarhcsi B JalbHEHIeM
JIONsT HAJIWYHBIX JIGHEI B 000pOTE MOBOJBHO CIIOXKHO, 3TOT IIOKa3aTelb
compspkeH ¢ OompmmM  KonmyecTBOM (pakropoB. Takmm oOpazom, B
obozpumMoM  OymymieM JIOTHYHO  CHeNaTh BBIBOA O  JaJIbHEHIIEM
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MapauIeIbHOM CYIECTBOBAaHMH HAIUYHOTO M OC3HAINYHOTO JEHEKHOTO
000poTa C yCHIICHHEM TEeHJCHIMH K pOCTY O€3HAIMYHBIX MJIaTEKEH.
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PA3BUTHE UTIOTEYHOI'O KPEJUTOBAHMS B YCJIIOBUSIX
9KOHOMUMNYECKOU HECTABMJIBHOCTH

CyBopoBa A.A., CT. npenojaBare/ib,
CaBacrbsinoBa JLLA., cTyaeHT

bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

B Poccum 3a mocnmemHHWE HECKONBKO JeT Yke chopMUpoBaiach
MPaKTHKa TPUMEHEHHS CHCTEMBI HMIIOTEYHOTO KPEIUTOBAaHUS, CIIOKMINCH
OCHOBBl MW 3all0O)KEHa 3aKOHOJAaTelbHas ©Oaza il  (YyHKIMOHHPOBAHUSL
UTIOTEKH.

Kak rmoxka3eiBaloT TOCJHEOHWE JaHHBIE CTATUCTHKH, KOTOpEIC
OIyOJINKOBAIO ATEHTCTBO 110 HIIOTEYHOMY JKWIMIIHOMY KPEIUTOBAHUIO
(AXKK), B mpouutoM roay ObUIO BHIJAaHO Oojiee MUJITMOHA HMITOTEYHBIX
KpeauToB Ha ob0myro cymmy B 1,76 TpnH. pyboned. Oto B 1,23 pasa
npeBbimaer yposeHb 2013 roma B koiauuecTBeHHOM M B 1,3 pasa - B
JICHEe)KHOM BBIpaKeHHU. TeM He MeHee, KaKk OTMEUaloT aHaIUTHKHU, MECSIUHbIe
TEMIIBI POCTa BBIJAUN Ha MPOTSHKEHUH rojia CHWXAIUCh - 0T 52% B sHBape
1o 13% B mexabpe.

HecMmoTps Ha HaMETHUBIIMICSA POCT PBIHKA HIIOTEYHOTO KPEIUTOBAHMUS,
OH CETOJHS SABIACTCS HeCTaOMIBHBIM. Tak, ypOBEHb IPOCPOUKH IO KPEAUTAM
CUHTACTCS TIIABHBIM H SBHBIM WHIUKATOPOM CHTYallUU Ha KPSIUTHOM PBIHKE,
TaK ¥ B [IEJIOM II0 CTPaHe.

C nauvana roja o0beM IUIOXHX JIOJITOB B MIOTEKE BBIPOC MOYTH Ha 6%,
XOTS JIO 3TOTO CHUXKAJICS HECKOJBbKO JieT moApsan: ¢ 2012 k 2014 roay obbvem
WIoXuX JoiaroB cokpatwicsa Ha 10%. Poct o0bema mnpocpoueHHOM
33/I0JDKEHHOCTH TI0 WUIIOTEYHBIM KpeauTaM, KoTophlid ¢ Havana 2014 rona
cocraBun 5,9%, npoctur muka | okrabps 2014 roma. Tenmenmus x
YCTOMYMBOMY POCTY MJIOXMX JOJTOB HAMETHJIACh B aBryCTe, M Ha | OKTAOps
ux 00beM coctaBui 42 Mip. pyo. [6]

CeromHsl TIPOCPOYCHHAS 3aJIOJDKEHHOCTH MPOJOKACT YBEIHMIMBATHCS:
npupoct 3a nepuox ¢ 1 sHBaps mo 1 mapra 2015 roma mnpeBbicHI
AHAJIOTUYHBIA TOKa3aTeNb MPOIUIoro rojga B 4,2 pa3a — 3TO aOCONIOTHBIN
peKop 3a mocieanue 6 JeT.

B aOcomoTHEIX mH(pax NPOCpOUCHHAs 3a/I0JDKEHHOCTh B CErMEHTE
WIMIOTEYHOTO KPEIUTOBAHUS JOCTUTIA ypoBHS 53,9 mupa. pyOuseir — poct 3a
ronoBoii nepuoxa — 33,5%, ¢ Hadana roxa — yxe Ha 16,9%.

B nacrosiee BpeMs pa3BUTHE XWIMIHOM unoteku B PO caepxxubaercs
MHOTHMH (haKTOPaMH.
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B kxauecTBe OCHOBHOI IPHYMHBI POCTA 3aJ0JDKEHHOCTH SBIISETCS 00IIas
HECTaOWIBHOCTh DKOHOMHYECKOW CUTYallM B CTpPaHE, PE3KOE CHUKCHUC
Kypca HaIlMOHAJIBHOM BAJIIOTHI, U KaK CICICTBUC OCIIA0JICHHE POCCHIICKOI
0aHKOBCKOI CHCTEMBI U CHI)KEHUE YPOBHS I0XOJI0B HACETICHHUS.

B monbITke CTaOMIM3UPOBATh KypC HAIMOHATIBHON BAIOTHI B JcKaOpe
2014 r. Lentpansubiii bank Poccun 3aMeTHO yBeTUUYMI KITIOUEBYIO CTAaBKY
pedpunancupoBanuss 0aHkoB: ¢ 11,5% ona momusutack a0 17% TroIOBBIX.
Bcekope 60mbImHCTBO OaHKOB MOJHSIIN CTaBKH MO HIioTeke. OMHAKO CTaBKU
B 20%-25% SBIAOTCS HEMOABEMHBIMH IS MHOTHX IOTEHIIMAIbHBIX
32€MIIUKOB, YTO MOXET HPAKTHYECKU TOJHOCTHIO 3aMOPO3HUTH HIIOTCUHYIO
coepy.

Kpome Toro, 6oipmiHCTBO OaHKOB mepecMoTpeno B koHme 2014 roma
OCHOBHEBIC YCIIOBHS BBITaYH UTIOTEUYHBIX KPEIUTOB: MIOBBICHIO MUHUMAIEHBIN
MepPBOHAYANILHBIN B3HOC, OTMEHWJIO BO3MOXXHOCThH TMOJYUYCHHUS KpEeauTa IO
JIByM JIOKyMEHTaM HJIM CO CIIPaBKOW O IoXomax B cBoOOmHOU (opme. Psn
YYaCTHHKOB MPHOCTAHOBHIN B JIeKaOpe BbIIa4y HUIIOTCYHBIX KPEIUTOB WA
YCTaHOBMJIM 3amlpeTuTenbHble cTaBk B 30% u OGonee. B sHBape 2015 rona
MUHUMAaJbHbBIE CTaBKHU MO UIOTEYHBIM MporpamMmamM yxe BeIpociu 1o 14,5 -
16% (3a UCKITIOUEHUEM OT/IEJIBHBIX COBMECTHBIX aKIMH C 3aCTPOUIIIMKAMU Ha
nproOpeTeHNe Kb B KOHKPETHBIX KHJIBIX KOMIUIEKCax). DTH NeHCTBUSA B
COUYCTaHHUH C POCTOM CTaBOK MO KPEOUTaM BEIyT K OXJIAXKICHHIO PHIHKA
UIIOTEYHOTO KpEeAUTOBAaHHUA [7].

HeoOxomuMo OTMETHTB, 9YTO 0CO00O€ MECTO 3aHMMAaeT KaTeropus
3aEMIINKOB, UMEIOIIAM HIIOTCYHBIC KPEAUTH B MHOCTPAHHOH BajroTe, IS
KOTOPBIX pa3Mep 3aJ0JDKEHHOCTH 10 KPEIUTY YBEIUWYHUIICS B Pa3bl B CBS3H C
KoJie0aHUEM KYypCOB BAITIOT.

ITo npanHBIM  KOJUIEKTOpCcKOTO  areHtcTBa «CekBoiist  Kpeaury,
MPOCpOUYEHHAsI 33J0JPKEHHOCTh 10 BalllOTHOW MIoTeke B Poccum 3a mepBbie
nBa mecsamna 2015 roga Beipocna Ha 16,9% o 53,9 mummapaoB pyomeit.
BricTpee BamoTHas 3a0KEHHOCTH pocia Toibko B 2009 romy, 3a stHBapb-
(eBpans oHa cocraBmsmia 25%. Tak, ceromHs B JIONTOBOM HIIOTEYHOM
nopTderne Ha MPOCPOUKY IO KPEOUTaM, BEIIaHHBIM B HHOCTPAHHOW BAJIOTE,
npuxoaurcs 41% [6].

K nauvany 2015 roga BantoTHas 3a10JDKEHHOCTh cOCTaBiisiia Juib 4%
OT pyOJIEBO, TO €CTh OJIOKMPOBAHHE BAIIOTHOTO CETMEHTA MPOWIET ITOYTH
HE3aMETHBIM JUIsI MIIOTEYHOTO phIHKA. OIHAKO, KaK JUIS 3aeMIIUKOB, TaK U
JUIsi OaHKOB BOTIPOC BBIUIATHI MPOCPOUECHHOW 3aJ0KEHHOCTH SIBISIETCS
aKTyaJIbHBIM B TpeOyeT BMeIIaTeIbcTBa TOCy1apCcTBa.
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Kpome pocta mpOLEHTHBIX CTaBOK IO KPEOUTy HETaTHBHOM
TeHJEHINEeH, 3aMe UIAIoIeld pa3BUTHE UIIOTEYHOTO KPEeIUTOBAHUS, SBISETCS
POC YeH Ha JCUbve.

Co cTopoHBI 0aHKOB POCT IIEH TaKXe YCYr'yOJsieT OCHOBHYIO npooOiemy
6b10aUYU UNOMEYHBIX KPEeOUMO8 — Mo UCTOYHUKY uX unancuposanus. Tak
KaK WIMOTEYHBIN KPEeIUT SBJISETCS AOJTOCPOUYHBIM aKTUBOM, TO TAaKXKe U
JIOJDKHO OBITH JOJITOCPOYHOE (pHHAHCUPOBAHHUE.

KanuranusupoBaTs W pacIIupsiTh HUIOTEYHBIH OW3HEC TONBKO 3a CUET
CBOMX COOCTBCHHBIX CpEICTB OaHKaM HepeambHO. Pabota cucTeMbl
UIOTEYHOTO OKWJIMIIHOTO KPETUTOBAHHUS HEMBICINMa O€3 IPHUBICYCHUS
(uHAHCOBBIX pecypcoB. VIMEHHO Ha IIPUBIIEYEHHBIX PECypcax CTPOST CBOIO
pabotry kKommepueckwe Oanku. [IpoOrema HH3KOH  KamWTannM3anyuu
0GaHKOBCKOW CHCTEMBI HE TOJBKO HE pElIeHa, HO elle W 00ocTpmiach, TEM
Goree 4TO M 10 KpU3HUCa He OBLIO OTBETAa Ha BONPOC, I€ HAHTH UCTOUHUKHI
KanuTanusaiuu. B Poccun oTCyTCTBYIOT JOCTaTOUHBIH 00BbEM M JOCTYIHBIC
[0 1IIeHe JOJITOCPOYHBIE pecypchl i KpenuToBaHus. Hu oxun
KOMMEpYeCKHii OaHK HE MOXET U3 «KOPOTKHX» JCHEr BBICTPaUBaTh
«UTMHHBIE» JCIIEBbIC UITOTEUHbIE KPEAUTHI.

Kpome Toro, He0OXOAUMO BBIICIHUTh HECKOALKO NPOOIeM, NeHCAuUx 6
10pUOUYECKOU NIOCKOCMU PEATU3AINN T0TOBOPA UITOTEYHOTO KPEAUTOBAHHS.
31meck MOXKHO TOBOPHTb M O HECOBEPLICHCTBE 3aKOHOATENHHO-TIPABOBON
6a3bl 10 PETYINPOBAHUIO OTHOIICHHUH B c(epe UIMOTEIHOTO KPEAUTOBAHMS, U
00  OTCYTCTBMM  €IMHOTO, YETKO  pa3pabOTaHHOTO  MeXaHH3Ma
B3aUMOJICHCTBUSI MEXY 3aCMIIMKOM M KPEIUTOPOM B Clydae CyJaeOHOro
YpEryJIMpOBaHuUs JIOJATOBBIX TPOOJIEM.

Takum o00pa3oM, B CBSI3M C BO3HHKIINM KpPHU3HCOB B HIIOTEYHOM
KpPEeINTOBAaHUH, POCTOM MPOIEHTHBIX CTABOK, a TAK)KE POCTOM ITPOCPOUEHHOH
3a/10JbKeHHOCTH B [IpaBuTenbecTBE OBUIO pElIeHo pa3paboTaTh CHEIHATIBHYIO
npozpammy cybcuouposanus unomeynou cmasku [5].

B uacTHOCTHM IUTaHHPYETCs, YTO TOCYJapCTBEHHOE CYOCHAMPOBaHHE
[I03BOJIUT OaHKaM CHU3HUTH HIIOTE€YHBIE CTaBKU 10 12% romoBbIX. A o0mas
cyMMa Takux cyOcmamii coctaBut 20 MmmmmapaoB pyonei. CpenctBa, Kak
npeamnonaraercs, OyayT nepedncieHsl u3 Gonga nporpamMmel «Kwmmime» u
aHTUKpU3UCcHOTrO (oHxa. [TnaHupyercs, YTO KpeIUTHl B paMKax MpOrpaMMbl
OynyT BBIJaBaThCS B IIEPBYIO OYEpelb TEM KaTeropHsM TIpakaaH, KTO
HanOosee HyX/1aeTCsl B yITyUIISHUH )KIINIIHBIX YCIOBHH.

Kpome Toro, maHHbIe KPeIUTHI MOXKHO OYZET B3STh JIMIIb Ha HOKYIKY
XKWJIbsI B HOBOCTpOIike. Takoe orpaHWdeHHe CBA3aHO C TEM, YTO OJHHM H3
Ba)KHBIX HAIPABJICHUH MPOTPaMMBI SBISETCS MOAICPKKA  CTUMYIHNPOBAHNE
CTPOWTEIIECTBA.
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B pamMkax mporpaMMbl cyOCHIUpOBaHUs OaHKH OYIyT MPEIOCTABISATH
3aliMbl HA TAKUX YCIIOBUSX:

- BaJroTa 3aiitMa — pyoiH;

- mporieHTHas ctaBka — 13%-13,5%;

- IepBOHAYaIbHBINA B3HOC — He MeHee 20%;

- mepuoj kpeaurtoBanus — a0 30 ner;

- MakCHMaJlbHasi CyMMa — 3 MIJUTHOHA pyOuiel (8 MUIUTHOHOB pyOuieii B
Mockse u obnactu, a Takxe Cankr-IlerepOypre).

Taxke 20 ampenss 2015 roma IlocranoBnenuem IlpaButenbctBa P®
N373 yrtBepxaena [Ilpocpamma nomowu  OMOENbHbIM — KAmMe20pusim
UNOMEUHbIX 3aeMUUKO8, OKA3aBIIUXCS B CIOXKHOH (PMHAHCOBOH CHUTyannu
[3].

ATEHTCTBO N0 HWIOTEYHOMY JXWIHIIHOMY KpemutoBaHuio (AMXKK)
Ha3HAuU€HO OCHOBHBIM omepatopoM IIporpammsl nmomormu. s peanuzanuun
nporpammbl B ycraBHeld kamutan AWK w3 denepanpHoro Oromxera
BhIIENsACTCS 4,5 MIp . pyo.

K 1 mas na caiite AWK Oyaer pasmelieH MOPSAOK pead3alliu
NpOTpaMMBbl, COOTBETCTBYIOUIMH MEpeYeHb JOKYMEHTOB, IOJIPOOHbIE
MHCTPYKIMHU Juisi OaHKOB M 3aeMINMKOB. [Iporpamma mMO3BOJNIMT OKa3aTh
MOMOIIb He MeHee 22,5 ThIC. 3a€MIIMKOB BHE 3aBUCHMOCTH OT BaJOTHI, B
KOTOpOH 0(OpPMIIEH HIIOTCYHBIH KPEIHT.

«Py0GeBble» 3aeMIIUKH CMOTYT PacCUMTHIBATH Ha IOMOIIb, €CIH HX
JOX0IbI CHH3IIUCH Oonee yeMm Ha 30%. Te, y KOro KpeOuT B WHOCTPAaHHOU
BAJIIOTE MONAAAI0T B IPOTpaMMy, €CJIM BCIIEICTBHE MaJIeHNsI Kypca pyoist ux
IIaTeXu TO Kpeauty Beipocau Oonee dem Ha 30%. CoBOKYyIHBIN
€XKEMECSUHBIA JTOXOJ] 3aeMIIHKa MOCe BBILIATH IUIATEXKa 10 UIOTECUHOMY
KpPEeIuTy HE JOJKEH MPEBbIMATh 1,5 MPOKUTOYHOTO MHHUMYyMa (Ha KaXI0TO
YIeHa CeMbH). A 3aJ0IDKEHHOCTh [0 WIIOTEYHOMY KPEAWUTY JOJDKHA
cocraBnaTe He MeHee 30 u He Gomee 120 mmeit. Kpome Toro, mmoTeuHsIi
KpeIuT 0JbKeH ObITh odopmiieH 1o 1 siaBapst 2015 roza.

s «pybnesvixy — Kpeoumog  MEXaHM3MBI  PECTPYKTYpH3aIHH
MPEAIOaraloT BBEAECHHE MOpAaTOpHs HA MOTalleHHe OCHOBHOTO JoJra IIo
KpEeIuTy B TEUCHHE IIepHojia MOMOIIM 3aeMIKy (0T 6 mo 12 mecses).
[IpoueHTHas cTaBKa MO KPEeOUTy YCTAHABIMBAeTCs OAHKOM Ha ypOBHE HE
BhIle 12% 10 KOHIA CpOKa BHIILIATHL KPEAUTA.

Bantomnas unomexa xonsepTupyercsi 6aHKkoM B py0iu no kypcy LIb Ha
naty pecrpykrypuszanun. [Tpu stom 50% yoOsiTka Bo3mectur ANXKK, a 50%
MIPUMET Ha ceOst KpeauTop.

BHe 3aBHCHMOCTH OT BaIIOTHI KPEOUTa, 3a€MIIHKAM IPEJOCTABIISETCS
MPaBO HE IUIATHTh OCHOBHOMW JIOJT 1O KPEIUTY B TEUCHHE MEPHO/IA TOMOIIH.
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Ilpy 3TOM COOTBETCTBYIOIIME IUIATEXH II0 OCHOBHOMY JIOJNrYy OymyT
NIepeHeceHbl Ha 0oJiee O3 JHHE TTEPUO/IBL.

JlanHble Mepbl TO3BOJIT CHHU3UTh KPEOUTHBIH WM BAJIOTHBIA PUCKH
0aHKOB Ha WIIOTEYHOM pBIHKE, @ TAKK€ CHU3UT YPOBEHb INPOCPOUYCHHOMN
3aJJOJDKEHHOCTH HaceJICHUs CTPaHbl B CETMEHTE UTIOTEYHOTO KPEAUTOBAHMSI.

Takum 006pa3om, MOXKHO CKa3aTb, YTO BBIXOJ] U3 CIIOKHMBILIETOCS KpH3HCa
B MIIOTEYHOM KpEIWUTOBAHWUU CETOJHS B OCHOBHOM JIEKHT Ha IIIeYax
rocynapcTBa, IpUHIATHAS He0OXoauMBIX U 3¢ ¢dexTruBHBIX Mep L[ PD. Kpome
TOTO0, PAa3BUTHE HIIOTEYHOTO PHIHKA HANPAMYIO OYZET CBSI3aHO C KPEAUTHBIMHU
BO3MOXKHOCTSIMH OaHKOB U CO CTEIEHBIO JOBEPHs KPSAUTOPOB U 3aEMIIUKOB
K TEKyIIeil PJKOHOMHUYECKON CUTYallui U X (PHHAHCOBBIMU BO3MOXKHOCTSIMH.
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BAPUAHTBI OPTAHU3ALVU BHYTPEHHEI'O KOHTPOJIA

Trkavenko 0.A., kKaHJ. IKOH. HAYK, JIOII.
bencopoockuii eocydapcmeennviti mexnonocuuecku
yHuusepcumem um. B.I". [llyxoea

@OyHKIMS ~ BHYTPEHHETO  KOHTPOJII MOXET OBITh  peali30BaHa
HECKOJIBKAMH CIIOcO0aMH, W IO3TOMY, IUII TOTO YTOOBI IONB30BATHCS
MPEUMYIIECTBAMH, KOTOPBIE JaeT YKOHOMHYECKOMY CYOBEKTY () (eKTUBHBIH
BHYTPEHHUII ~ KOHTPOIb, HE003aTEeNHHO CO371aBaTh OTAETbHBIE
mopasieNieHue, OTAe uiH cryx0y [11].

IIpn sSTOM (QYHKIHMIO BHYTPEHHETO KOHTPOJS MOJKET BBINOIHATH
BHEUTHWH KOHCYJIBTaHT WM CHEIUATN3HpPOBaHHAS (GUpMa IpPH YCIOBUHU
HeJIONyIIeHHs KOH(IMKTa BHYTPEHHUX U BHEITHUX HHTEPECOB.

MOHO BBLIENUTH TPH OCHOBHBIX MOAXOAA K HNOCTPOCHUIO (DYyHKLUH
BHYTPEHHETO KOHTPOJIS:

e co3/laHMe COOCTBEHHOW CIyXObl BHYTPEHHEr0 KOHTPOJIS, €CJH
OKOHOMHMYECKHI  CYyOBEKT Juii  3TOr0  00jamacT  HEOOXOAUMBIMHU
(hMHAHCOBBIMH pPECypcamu;

® ayTCOPCHUHI - BBHIMOJHEHHE (YHKINH BHYTPEHHETO KOHTPOJIA
MOJIHOCTHIO ~ MEpEeNaeTcsi  CHeNHaTU3MpPOBAaHHOM  ¢upMme  (BHEIIHEMY
KOHCYJIbTaHTY);

® KOCOPCHHT - CIy)0a BHYTPEHHEro KOHTPOJIS CO3JaeTCs B paMKax
9KOHOMHYECKOTO CYOBEKTa; K BBHIIIOJIHEHUIO 33JaHUH TaKKe MPUBJICKAIOTCS
9KCHEPTHl  CIELHAIN3UPOBAHHONH (QHUPMBI  (BHEHIIHME KOHCYJIBTAHTHI),
o0J1a/1ato1Me COOTBETCTBYIOMIMMH 3HAHUSIMH, OIIBITOM, KBAIU(HUKAIIUEH.

Yka3aHHBIE MTOJIX0/Il MOTYT IPUMEHSITHCSI B IKOHOMUYECKUX CYOBEKTax
B Pa3JIMYHBIX KOMOMHAIIMAX U BapHAIIHsX.

IIpu BBIOOPE W3 BO3MOXHBIX BAapHAHTOB  CIENyeT OLCHUTH
MIPEUMYIIECTBA M HEOCTATKU KaXX0r0 U3 HUX (Tadm. 1).

Opranuzanus, uend 1 GpyHKINE BHYTPEHHETO KOHTPOJIS OIPEIeIISIOTCS
PYKOBOJICTBOM ¥ (WJIH) COOCTBEHHHKOM JSKOHOMHUYECKOTO CyOBEKTa B
3aBUCHUMOCTH OT OpPraHW3alMOHHO-TIPaBOBOH (OPMBI M  CIIOKHBIIEHCS
CHCTEMBl  YNpaBJICHWS, COJEp)KaHMs, crenqudukd W MacmradoB
JIeITEIIbHOCTH, COCTOSHHUSI BHYTPEHHETO KOHTPOJS W 00beMOB (puHaHCOBO-
SKOHOMHYECKOU JiesATeNbHOCTH [17].

®opmupoBaHHE CITy>KOBI (OTAeNna) BHYTPEHHETO KOHTPOJS CIexyeT
HAYMHATh C M000pa KaHAUAATYPbl PYKOBOIUTEIS CITYKOBI.
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Tab6muma 1

IIpeumymecTna | Henocratku
Cayx0a (0oTIen) BHYTPEHHET0 KOHTPOJIS
CotpynHukH Xopomio 3HakoMbl ¢ | CpaBHHTEIBHO BBICOKHI ypOBCHB
BHYTpPEHHEH KyJIbTYpOr u | 3arpar Ha (dopmupoBanue
0COOEHHOCTSIMHU JICSITEITBHOCTH CITYKOBI.
HKOHOMUYECKOTO  CyOBEKTa, €ro
NoJpa3/ieNieHuid 1 (hUITHAaJIoB.
HaBblki ¥ ONBIT  BHYTPEHHHX
ayAUTOPOB U KOHTPOJIEPOB OCTAIOTCS
BHYTPHY 5KOHOMHUYECKOTO CYOBEKTa.
AyTCOPCHHT, KOCOPCHHT
Bo3moxxHOCTD MCTIONB30BaTh yeuyru | CTOpOHHEMY — YENOBEKYy WM

9KCIEPTOB B Pa3IHMYHBIX 00TaCTAX OpraHHA3aluu TPyAHO
JocTynm K BBICOKONIPO(ECCHOHANB- | «IIOTYBCTBOBATHY

HBIM ayIUTOPCKHUM KaJpaM. SKOHOMMYECKUN CyOBEKT
I'ubKoCTh B BOMIPOCE UCTIONB30BaHUS | M3HYTPH.

TIPUBJICYEHHBIX ayJUTOPCKUX

pecypcos.

JocTyn K mepeloBbIM TEXHOJOTHUIM

u METOUKAM MPOBEJCHUSA

BHYTPEHHET0 ayauTa.

HaI/IJ'Iy‘-IIHI/IM BAapUAHTOM SABJIACTCA CUTyalus, KOTrAa PYKOBOAUTEIIb
CIIy’KObl BHYTPEHHEro KOHTPOJS (PYHKIMOHAJIBHO MOAYHHACTCS COBETY
JIMPEKTOPOB, a 3/IMUHUCTPATUBHO - TEHEPATHHOMY AUPEKTOPY OpraHU3alnH.

Ecnu B 3koHOMHYECKOM CyOBEKTE OTCYTCTBYIOT COBET TUPEKTOPOB HIIH
AQHAJOTUYHBINA OpraH, CIy)XOy BHYTPEHHETO KOHTPOJIS CiledyeT MOAYHHUTD
Kak (YHKIMOHAIBHO, TaK W aJMHHUCTPATHBHO BBHICHIEMY JOJDKHOCTHOMY
ULy opranuzanuu [15].

B npeanbHO# cuTyaruu ciry:x6a BHyTPEHHETO KOHTPOJIS OTYHUTHIBACTCS
mepell  BBICIIMM  PYKOBOJACTBOM M OCBOOOXJaeTcs OT  JpYroi
YIPaBJIEHYECKON MIOI0TUETHOCTH.

K unciy BHyTpeHHUX HOPMAaTUBHBIX JTOKYMEHTOB, PEIVIAMEHTUPYIOLIUX
JACATCIIBHOCTD CJ'Iy)K6I)I BHYTPEHHETO KOHTPOJISA, OTHOCATCA:

e Jlonoxenne o ciayx0e BHYTPEHHEIO KOHTpPOJIA (Ompeaemser
MHCCHIO, €I ¥ 3371a4H, OTBETCTBEHHOCTh ¥ IOJTHOMOYHS);

e PyKoBOJCTBO CiTy>KObI BHYTPEHHET0 KOHTPOJIS (COAEPKUT BOMPOCHI
opraHMzani  padOTBl  CIy’)KOBI M B3aMMOJCHCTBHS C  JPYrHMMH
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MoIpa3IeIeHUsIMK ) ;

e BuyrpudupmeHHBIC CTaHAApTHl (COACPKAT THUMOBBIC (HOPMBI H
METOJIMKH MTPOBEJICHUS IPOBEPOK U APYTHUX 3a/1ay4);

e JIOMKHOCTHBIC HMHCTPYKIIMH COTPYJHHKOB CIYXObl BHYTPECHHETO
KOHTPOJISL.

Ecimu koMmaHus MOCTATOYHO MPOJBHHYTA B BOMPOCAX BHYTPEHHETO
KOHTPOJISI 1 OPUCHTHPYETCSI Ha PCKOMEHIAUU MESKIYHAPOTHBIX CTAaHIAPTOB
BHYTPCHHETO ayauTa, OTACIBHBIM IOKYMEHTOM MOXHO H37aTh llopsimox
OIICHKH KadecTBa U 3PPEKTHBHOCTHU ACATEIFHOCTH BHYTPEHHETO KOHTPOJIS.

UHCIeHHOCTh CIIY>KOBI BHYTPEHHETO KOHTPOJS JOJDKHA 3aBUCETH OT
MOCTaBICHHBIX 3a7ad, COCTOSHHS KOHTPONBHOH Cpenbl M  CTEIeHH
MOJBEPKCHHOCTH OPTaHH3alNU PA3HOTO POIA PHCKAM.

UHCIeHHOCTh OMpeAeiseTCs, MPEeXIe BCEro, MUCXOIsi W3 KOIMYECTBA
nojipa3fieieHuii 1 OM3HEC-MPOIIECCOB, HMEIOLIUXCSI B IKOHOMHUYECKOM
cyOBbeKTe, 1 BpeMEHHBIMHU 3aTpaTaMH Ha KOHTPOJIb U ayUT KaXKJIOTO U3 HHX.

Kak moka3piBaeT MpaKTHKa, OCHOBHBIMH ONIMOKAMH TIPU CO3JaHHH
CIy)KOBl ~ BHYTPEHHETO  KOHTPOJS, CHIDKAIOIIMMHU  PE3yJbTaTUBHOCTh
KOHTPOJIsI THOO CBOMSAIIMMH €T0 Ha HET, SBIISIOTCS:

® HI3Kas KyJIbTypa BHYTPEHHETO KOHTPOJIS;

e HEaIeKBATHOE OTHOIIEHHE K PHUCKY Ha (poHE BHICOKMX (PMHAHCOBBIX
pe3yIbTATOB;

® UTHOPHPOBAHWE MPUHIINIA PA3ICICHUS TOTHOMOYHIA;

e HeaJeKBaTHBIC KaHAIBI Tepenayn HHPOopMaIum;

e (e3neiicTBHE PYKOBOJCTBA B OTHOIICHUH BEISBICHHBIX TIPOOIIEM.

BHyTpeHHHII KOHTPOJIb HE JIae€T OXKUIAEMBIX PE3YylbTaTOB B CIydasx,
KOT'JIa PYKOBOJICTBO JIEMOHCTPHPYET CBOE MPEHEOPEIKUTENHHOE OTHOIIIEHHE K
HEMY W CBOEBPEMEHHO HE NPEANPUHUMAeT Mep II0 HCIPaBIECHUIO
0OHapy)KEHHBIX HEJIOCTATKOB.

Tunu4HbEIMU TIpOOJIeMaMu B Jielieé OpTraHU3allid CUCTEM BHYTPEHHETO
KOHTPOJISI, XapaKTePHBIMH I POCCHICKUX OPTaHU3AIUH, SIBISTFOTCS:

. OTCYTCTBHE KaKOT'0-JIHOO BUAA MPOIETYP KOHTPOIIS IPUMEHHUTEIEHO
K KaKOMY-JIH0O TIPOIIECCY;

. M3TTUITHSASL OFOpOKpaTH3AIIHS KOHTPOJIA, KOHIICHTPALUs
BHYTPEHHETO KOHTPOJISA TOJBKO Ha 3allUTe aKTUBOB, KOH(HICHIINATEHOCTH,
MOJITOTOBKE YIIPABICHUYECKUX OTYCTOB;

. HEJI0CTATOK TIOJTHOMOYHH JIJIsl OCYIIECTBIEHUSI KOHTPOJISI, KOH(DIUKT
WHTEPECOB B CUCTEME KOHTPOJIS;

. HEJIOCTATOK KaKOT0-IM0O BUa MPOLEAYp B HCCIEIyeMOM OW3Hec-
MpoIIecce;
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HCIOJIB30BAHUC YCTApPCBIIUX WM HE COTJIACOBAHHBIX C JAPYIrUMHU

noapasacJICHUsAMU KOHTPOJIbHBIX IPOLCAYDP,

CXCMBI BO3Harpax ACHUs1 COTPYAHUKOB, YpE3MEPHO

OPHUCHTHUPOBAHHBIC HA KPATKOCPOYHLIC MMOKA3aTCJIN,

CJIMIIKOM HCE3HAYUTCJIbHBIC WJIHW, HAIIPOTHUB, HCIIOMEPHO CTPOIruc

HaKa3aHWs 3a HapyLeHus 1 310ynotpedaenus [13].

10.

11.
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®UHAHCOBBIE ACIIEKTBI B3AUMOJENCTBUS YYACTHUKOB
KOPIIOPATUBHBIX CTPYKTYP

TpyHosa E.B., kaHa. 3K0H. HayK, J01I.
bencopoockuii eocydapcmeennviti mexnono2uuecku
yHueepcumem um. B.I". [[lyxoea

Tema  oObenMHEHHS  HECKONIBKMX  (OPManbHO  HE3aBHCHMBIX
IOPUINYECKUX JIMIl B WHTETPUPOBaHHBIE KopropaTuBHBIE cTpyKTypsl (IKC)
CTajla TOIMYJISIPHBIM MPEIMETOM HAYYHBIX HCCIIEZOBAaHMHA ¢ KoHIa 1990-x
TOZI0B, KOTZla COOTBETCTBYIOLIWE IIPOIECCHl CTand HaOupaTh OOOPOTHI B
poccuiickoii sxoHomuke. Ha cerogasuranii nenp B Poccnn chopmupoanocsk
OTPaHWYEHHOE YHUCIO KPYHHBIX HPOMBIIIJICHHBIX, arpONPOMBIIUICHHBIX H
(DPMHAHCOBBIX XOJJIMHIOB, ¥ MX COCTaB MPHOOpEN YCTOHYMBOCTH. DTO He
o3HauaeT, uyto mpouecc pa3Butus MKC ocranoBuics. MeHseTcs cocTaB
YYaCTHMKOB KOPHOpaLWi, IPUHIMUIBI MU CXEMBl HX B3aUMOACHUCTBUS,
3aHMMaeMble JOJM pPBIHKA M JUHaMUKa pocTa. VIMEeHHO Kopropauuu
SBIIAIOTCSL  TJABHBIMH  CTPYKTYPHBIMM  €IMHHIIAMH  HAI[MOHAJIBHOM
SKOHOMMKH, NMPOU3BOAs NbBHHYIO nomo BBII u oOecneunBas Hajorosbie
JOXOJBI TOCYapCTBEHHOTO Orokera. I1o3TOMy BONPOCH B3aMMOJEHCTBHSA
yuacTHHKOB MKC He TepsioT cBOeH aKTyaJbHOCTH M OCTAIOTCS 3HAYMMBIM
MpeIMETOM HayYHbIX UCCIIEA0BaHUM, Hanpumep B [1].

VYuuteiBas, uyto 6onpmas gacte UKC npeacrasisier coOoi XOMAUHTH, a
KOPIOPaTHBHBIN KOHTPOJIb 0a3UpyeTcsl Ha yYaCTHH B KalUTale, OTASIBHOTO
BHUMaHHMSI 3aCITy>KUBAIOT (DUHAHCOBBIE ACTIEKTHI B3aUMO/ICHCTBUSI OCHOBHOTO
U JI0YEPHETO NPEAIPUATUH.

CormacHo cr. 67.3 TK P®, xo3giicTBeHHOE OOIIECTBO IPHU3HAETCA
JIOUYEPHUM, €CJIH Jpyroe (OCHOBHOE) XO3SHUCTBEHHOE TOBAPHUIIECTBO WIIH
0o0IIECTBO B CHIIy MPEoOJIafaloero y4acTus B €ro YCTaBHOM Kamwuraje,
7100 B COOTBETCTBHH C 3aKIIOUEHHBIM MEXIY HUMH JJOTOBOPOM, JTHOO WHBIM
00pa3oM MMeeT BO3MOXKHOCTb OIPEAEIATh PEHICHHS, MPUHIMAaeMble TaKuM
obmectBoM [2]. B Poccun ocHOBHOE W J0YepHEe MPEANPUATHS MOTYT OBITH
OPTaHU30BaHBI B (JOpPMaxX OTKPHITOTO M 3aKPHITOTO aKIIMOHEPHOTO OOMIECTB, a
Takke B (opMe oOIIecTBa C OrpaHMYEHHONW OTBETCTBEHHOCTHIO. [loaToMy
coorBercTByromue HopMel 'K P® perammsupyrorcs B DenepanbHbIX
3akoHax «OO0 akmuoHepHBIX obmectBax» [3] w «OO0 oOmecTtBax ¢
OTPaHNYEHHON OTBETCTBEHHOCTHION [4]. BO3MOXHOCTE ONpeAeIsITh PeICHHS
TEOPETHYECKH  BIeYeT 3a c0o00i  (pMHAHCOBYIO  OTBETCTBEHHOCTH
MaTEpUHCKON KOMITaHUH 32 WX TOCIEACTBUS. 3aKOHOATEIHHO yCTaHOBJICHA,
BO-TICPBBIX, CONMIApHAas C IOYEPHHM OOIIECTBOM OTBETCTBEHHOCTH IIO
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CHeTKaM, 3aKIIOYCHHBIM <«IO0YKOW» BO HCIIONHEHHE YKa3aHWUN WIH C
corjacuss ~ MaTEpUHCKONM  KOMIIaHUU; BO-BTOPBIX, cybcunuapHas
OTBETCTBCHHOCTh OCHOBHOTO OOINECTBA MO JIOJTaM JIOYCPHEro oOIiecTBa B
ciydae 0AaHKPOTCTBA MOCJIEAHETO 0 BUHE OCHOBHOT'O OOIIECTBA.

OmHAKO MO 3aKOHY COJMIApHAs OTBETCTBEHHOCTh OCHOBHOI'O OOIIECTBa
Mo CcJAelKaM HACTYNUT TOJBKO B TOM cjlydae, €ClIM TpaBo JlaBaTh
00s3aTeNbHBIC JIJISI JOYCPHEr0 OOIIecTBAa YKa3aHUS MPEAYCMOTPEHO B
JIOTOBOpE C JOYEpPHHM OOIIECTBOM HIIM yCTaBe IOYEPHEro oOIIecTBa. A
cyOcunuapHasi OTBETCTBEHHOCTH 10 JOJITAaM HMEET MECTO TOJBKO B CIydae,
€CJIM MaTepPHHCKask KOMITaHUS 3aBEIOMO 3HAJA, YTO UCIIOIHEHNE ¢ YKa3aHui
MPUBEICT «IOYKYy» K OaHKpOTCTBY. OYEBHIHO, YTO 3TH OTOBOPKH JHAIOT
BO3MOXKHOCTh MATCPHUHCKOH KOMIAHWU IIOJIHOCTBIO KOHTPOJMPOBATh U
MOTYMHATh CBOMM HHTEpecaM paboTy «moukm». B camom ompeneneHun
JIOYEpPHEr0 OOLIeCTBA YKa3bIBAaeTCS, YTO IJIABHOW €ro OCOOEHHOCTBIO
SBIISICTCS. HAJMYMAC BO3MOXKHOCTH Y OCHOBHOTO OOIeCTBAa BIHSATh Ha
pelieHus, TNpUHUMaeMble JOUYepHUM. HHTEHCHBHOCTH JTOTO BIIHSIHHS
OTIpeJIeNIIeTC NENAMHU CO3JaHHsl JTOUYEepPHEr0 MPEANPHUSITUS U CTENEHBIO
KOHTPOJISI CO CTOPOHBI OCHOBHOT'O MIPEINPUATHUS.

C mnHameld TOYKM 3pEeHHS, K OCHOBHBIM acIeKTaM B3aUMOJCHUCTBUS
YKa3aHHBIX IPeANpHUATHI B chepe GUHAHCOB OTHOCATCS

1) ¢duHaHCOBas CTPYKTYpa KOPIOPALHH;

2) mnpoleayphl peopraHu3alii U KOPIOPATHBHOTO KOHTPOJIS,

3) BHYTPHUKOPIOPATHBHBIN PHIHOK KAIUTANA;

4) TpaHcdepTHOE [EHOOOpa30BaHKWE IO JOTOBOPAM KYILTH-MPOAAKU
MEXTy YYaCTHHUKaMH BEePTHUKAILHOW UHTETPAIUH.

Hmxe mnpencraBieHa KpaTkas XapaKTEpPHCTUKA TEPEUHUCICHHBIX
acniekToB. Jlo0aBUM, YTO Ka)KJI0€ M3 HUX SIBISETCS MPEAMETOM OTACIbHBIX
HAyYHBIX UCCIIEJIOBAHUN U MPAKTUYECKON JIEATETHHOCTH.

HUKC, xak mpaBuio, UMEIOT AWUBU3MOHAIBHYIO CTPYKTypy. B Hei
BBIJIETISIETCS HECKOJIBKO OTHOCHUTENHHO HE3aBUCHMBIX TIOApA3ACIeHUN —
IUBM3HOHOB (pmnmanoB), a oOmee (QYHKIHOHAIEHOE PYKOBOJICTBO
OCYILIECTBIIIET IEHTPATBHBIA o¢uCc (TOJMOBHAS KOMMIAaHWA). JIMBU3HOHEI
BBIJICJIAIOTCS. TI0 PETHOHATBFHOMY MPHHIUIY WIA TO BHUAAM JESITEIHHOCTH.
Hx pykoBOAMTENW HAACNSAIOTCS MOJHOMOYMSMU M OTBETCTBEHHOCTHIO IO
BEJICHUIO TEKyIlel aesrenbHOCTH. Kak mpaBMilo, YCTaHABIMBACTCS JIHMUT
CTOMMOCTH  CHAENKH, KOTOPYI0  JMBU3UOH  MOXET  OCYLIECTBIATH
CaMOCTOSITENIbHO. Eciu IleHa J0roBopa MpEBBINIAET JUMHUT, OH JOJDKEH
MIPOWTH COTIIACOBAaHUE M yTBEpKIeHUE (QYHKITMOHATLHBIMUA PYKOBOJIUTEISIMU
HeHTpambHoro oduca. OUHAHCOBBIE CIYXKOBI OPraHU3YIOTCS B KaXKIOM U3
JMIUBA3HOHOB. VX PYKOBOOUTENW JIMHEHHO TOMYUHSIIOTCS PYKOBOIUTEIIO

249



IUBU3HOHA, a (QYHKIUOHAILHO — ¢uHaHCOBOMY nupektopy WKC
(matpuuHblii npuHnun). (OHUHAHCOBBIE OTAENBI IEHTPAIBLHOTO oduca
KOOPJMHUPYIOT paboTy (UHAHCOBBIX CIIy’KO JMBU3UOHOB, YTBEPKAAIOT
OrO/DKETHl JAMBU3MOHOB WM KOHTPOJIMPYIOT MX HCIIOJHEHHE, OCYLIECTBIISIOT
coop u ananu3 nHdopmanuu no UKC B nenom, odbecneynBaroT HCTOYHUKA
(uHAaHCHpOBaHUS WHBECTHIIMOHHOMN HpOTPaMMBl, COCTaBJISIIOT
KOHCOJIMJMPOBaHHYIO (UHAHCOBYIO OTYETHOCTH, OCYILIECTBIISTIOT
(hmHAHCOBOE COMPOBOXKICHUE KPYITHBIX CACTIOK IO YIPABICHUIO aKTHBAMH H
WCTIOJTHEHHUIO WHBECTUIIHOHHOM MPOrpaMMBL.

CrnenoBarenpHO, Kak MPaBWIIO, ITOJHOMOYHMS YNPaBICHUs (HHAHCAMH
pacmpenensioTcs MEXAYy OCHOBHBIM W JIOYEPHHM  MNPEANPHATHIMHI
crenyonuM obpazom. OmepaTHBHOE M TEKyllee yNpaBleHHE (UHAHCAMH
JOYEpHET0 TPEANPHUATHS B paMKaX YTBEP)KACHHBIX OIOJDKETOB, CXEM
B3aUMO/ICHCTBUSI U JIMMHTA LICHBI CACJIKH SIBISETCS CPEepOil OTBETCTBEHHOCTH
¢uHaHCOBOrO  AMpekTopa  «moukm». Crpartermyeckoe  (HMHAHCOBOE
yIpaBjeHUe, BbIOOP  KIIOYEBBIX  MOCTABIIMKOB M IOJAPSJYUKOB,
KOODJHMHAIMIO W KOHTPOJb Haj (UHAHCAMH JOYEPHUX  OOIIECTB
OCYLIECTBIISIET MATEPUHCKAsT KOMITAHHSL.

MeHeKMEHT, OPHEHTUPOBAHHBIH Ha POCT CTOMMOCTH Ou3Heca, (Value
Based Management, VBM) Beigensier TpU COCTaBISIOIIUX  [HKIA
YIPaBICHUSI CTOMMOCTBIO:  BO3JICHCTBHE Ha BHYTPEHHHE (AKTOPHI
CTOMMOCTH, ONPENENAIOMNE BEININHY YUCTOTO ONEPAUOHHOTO JACHEKHOTO
MOTOKA; (PMHAHCOBOE KOHCTPYHPOBAHME, T.€. PEIICHUs B 00JacTH BBIOOpa
MCTOYHHMKOB (DMHAHCHUPOBAHUS, LIEHBI M CTPYKTYPbI KalMTalla; BO3IEHCTBHE
Ha BHeumlHWE (aKTOpbl CTOMMOCTH, Ha3blBaeMOE  KOPIIOPATHBHBIM
KOHCTPYHUPOBAaHHUEM.

Tperse HampaBienune peanmsyercs B MKC wu mpennoraraer
peopraHu3aluio BHIOB JEATEILHOCTH M COCTaBa KOPIOpAalUU IIyTeM
nproOpeTeHnst M NPOJAXH TOJAPa3AeNeHUi, NPUCOCIUHEHUH, CIMSHUNA U
MOTJIOIIEHUH, a TaKXKe JIESITENbHOCTH 10 OOECIeYeHUI0 KOPIIOPATHBHOIO
KOHTpOJISL (HampuMep, NPHUOOPETEHHs JIOTOJHUTEIBHOTO TAKeTa aKIUH
3aBUCHMOM KOMITAaHHM C LIEJIBIO TIepeBojia ee B cTaryc jpodepHeid). Llenpro
ABISIETCS  JIMKBUJAUMS ~ JOYEPHUX  IPEANPHATHH,  OTPHULATENBHO
BO3JICHCTBYIOIINX HAa CTOMMOCTb, W YBEIMYEHHE CTOMMOCTH KOMIAHHH 3a
cuer cuHeprerudeckoro 3¢d¢exra oT pacmmpeHus OuszHeca. ekt
CHHEPrMM 3aKJI0YaeTcsi B TOM, 4YTO pa3Mep COBOKYHNHOTO Jaoxoja |
COBOKYITHOHM CTOMMOCTH KOPIIOPAILUH MPEBBIIIAET CYMMY COOTBETCTBYIOIUX
nokazarenei npeanpustuii-yuyactHukos MKC. Cormacao VBM, He moxker
OCYIIECTBIISITHCS cyOcuanpoBanue JIeATeIbHOCTH CTPYKTYPHOTO
MOJpa3/ieNieHns, y KOTOPOTro peHTa0eIbHOCTh COOCTBEHHOI'O KaluTajia HHKe
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LEHbl TIPUBJICKAEMBIX HCTOYHWKOB KalHWTaja. B OTHOIIEHWH TaKWX
MOJpPa3/IeIeHN TPOBOAUTCS CTPATETusl PECTPYKTYpHU3aIMM, COKpAIIEHUS
WIIH JINKBUJALHH.

CoBokynHocTh  KamutanoB y4dactHukoB MWKC  dopmupyer Ttak
Ha3blBa€MBIl  BHYTPUKOPIOPATUBHBIA  PBIHOK  KamuTajla,  KOTOPBIN
obecrieunBaeT BO3MOXKHOCTH IIepeiIMBa KaluTajla BHYTPH Kopropanuu. Peub
uAeT o cuTyanuu, korja oauH u3 ywactHukoB HMKC wucneiTeiBaeT
MOTPEOHOCTH B JOMOJHHUTEIHHOM (PMHAHCHPOBAaHMHM W He oOpamaercs 3a
KaIllTaJIOM Ha BHEUIHWH ()MHAHCOBBIN PBIHOK, a IOJIYy4aeT €ro OT APYroro
y4JacTHHKa Koprnopanuyd. (OUHAHCOBBIE OTHONICHUS 10 NPHHIMITY JOHOP-
pPELUIIMEHT MOTYT BO3HHMKAaTh KaK MEXKAYy OCHOBHBIM U JOYCPHUM
o0IecTBaMH, Tak U MEXAY ABYMs TOYEPHHMH OOIECTBAMH C COTJIACHS HIIH
[0 pEHIeHHI0O OCHOBHOro  obOmecTtBa. Kamwranm, kak — mpaBwilo,
MpeIoCTaBIsieTcsl Ha 0oJiee BBIFOJHBIX YCIOBHSAX, YEM INPH OOpalleHHH K
BHEIIHUM  KpeiuTopaM, a KOHTPONb HaJ  IJIaTeXeCIOCOOHOCTHIO
peLUIUeHToB OepeT Ha ce0st MaTepUHCKast KOMITaHUsL.

JIBmkeHue Kamurania MOXeT NpUHMMaTh pasHble ¢Gopmbl. Hambonee
MpOCTOM W OYEBUAHBIM BapHMaHT — OTO MPEJOCTaBICHUE 3aliMOB,
O(bOpMJ'IeHHLIX BCKCCJISIMU. EcrecTBeHHBIM CJIICACTBHUEM AaKTHBHOI'O
HCIIONIb30BaHMS TaKOW CXEMbI BHYTPH KOPIIOPAIMN CTAHOBHUTCS IIMPKYIISALIUS
npaB TpeOOBaHUS JOATa IO BEKCEJSIM BO B3aMMHBIX pacyeTax MEXIY
yuactHukamu WKC. BTopoil BapuaHT — 3TO NPOBEAECHUE AONOJHUTEIBHOMN
SMHCCHH aKIMH JUI yBEIWYEHHUsI COOCTBEHHOTO KalHTalla OJHOTO YYaCTHHUKA
HUKC, xorma B KadecTBe CTpPAaTErMYecKOro HHBECTOpA JOYEPHETO
MPENPUSITHI BBICTYIIAET OCHOBHOE MpENINpUATHE, THO0 Ipyroe JouepHee
npeanpustTue. B mepBom ciywyae peanusyercss NPUHLMI XOJIIMHTa, B
MOCJIeHEM cllydyae BO3HUKAaeT mMepekpecTtHoe yuactue ydactHukoB MKC B
Kanuraie Apyr apyra. Hakonew, TpeTuil BapuaHT — 3TO NPEAOCTaBICHUE
KOMMCPUCCKUX KPEAUTOB. Tunuuna CUTyalus BepTI/IKaHLHOﬁ HUHTETpanuu,
KOTJ]a KOMITAaHUSI TIPHOOpEeTaeT KPYMHYIO JI0JIF0 B YCTABHOM KaIlUTaje CBOETO
MOCTaBIIMKA, YTOOBI oOecrieunTh Uil ce0sl BBHITOJHBIE W Ipe/CKa3yeMble
YCIIOBUSI IOCTABKH, JINOO CBOETr0 MOTPEOUTENS, YTOOBI TapaHTUPOBATH COBIT.
OTO TO3BOJISIET HCIOJIB30BATH KOMMEPUYECKHH KpeauT Kak CpeCcTBO
(MHAHCHPOBaHUS EATENBHOCTH YYaCTHHKA KOPHOPAIMH, BHICTYIAIOIIETO B
KadecTBe npojaBla. PopMaibHO 3Ta CX€Ma HE OUY€Hb XOPOLIO CKa3bIBAETCS
Ha CTPYKTYype KanuTaja MpoJIaBlia, TaK KaK JbBHHYIO JIOJII0 MTacCcHBa OallaHca
3aHMMAeT KPeAWTOpCKas 3aJ0JDKEHHOCTh, HO Ha TPaKTHKE OHA YacTo
paboTaer.

ITepepacmipenenenrne EHEKHBIX TMOTOKOB OT JOYEPHEro oOIIecTBa K
OCHOBHOMY OOIIIECTBY YacTO OCYIIECTBIISIETCS MIOCPEACTBOM TPAaHC(HEPTHOTO
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neHooOpazoBanus. TpaHcdepTHas IIeHa — 3TO [I€HA, OTIIMYHAsI OT PHIHOYHOMN
LEHbl Ha MPOAYKT-aHAJOI M IpUMEHseMas B CAEIKaX MEexAay
HOApa3ieIeHUAMH, (QUIHaIaMH U IPYTUMH HOAKOHTPOJILHBIMH CTPYKTYPaMH
NPEANPUSATHS WM  KOPIOpAalWH, KOTOpble OOBEAMHSIOTCS TEPMHUHOM
B3aUMO3aBHCUMBIE JIUIa. TpaHchepTHBIEC LEHBI YaCTO PACCMATPHBAIOTCS Kak
UHCTPYMEHT yXoJa OT HaJOroB M BHIBOJA KalMTajJa KOpPHOpaluu B
o duropubie 30HBL. OHAKO BO3MOXXHOCTU WX NPUMEHEHHUS B ()MHAHCOBOM
cucreme MKC ropazno mmupe.

OHU SIBISIFOTCS. HHCTPYMEHTOM KOHTPOJISI OCHOBHOTO TPENIPHUSTHS HaL
JEATEIFHOCTHIO JOUEPHHUX OOIIECTB M peannu3alii eANHON HHBECTUIINOHHOMN
MOJUTHKH. B pesynpTare peryiaupoBaHus HOpMBI puOsuH yuyacTHUKOB MKC
MOCJICIHNE JIeNATCS Ha IEHTPHl NMpUOBUIM M LEHTPHI 3aTpar. B 1eHTpe
NPUOBIIM BO3HUKAET MaKCUMaJIbHAS PAa3HHUIA MEXAY BHYTPHUKOPIIOPATHBHON
3aKy[IOYHOM LEHOM M LEHOW pealu3alid Ha BHEIIHEM pbIHKE. Takum
00pa3oM, NaHHBIH YYaCTHUK aKKyMYJIHPYET COOCTBEHHbIE MHBECTHUIIMOHHBIC
pecypchl  KOpIopauuy M LEHTPAIM30BAHHO (DMHAHCHPYET BCE HPOEKTHI.
YBenuueHne akTHBOB OTACJbHBIX YYAaCTHHUKOB KOPIOpallMM KaK pE3yJibTaT
TpaHcepTHOro 1EeHOOOpa3oBaHU MOXET IpecieNoBaTh Ieb MOBBIILICHUS
HHBCCTHHI/IOHHOﬁ MPUBJICKATCIBHOCTU HJIHU er[[I/ITOCHOCO6HOCTI/I JaHHBIX
NPEINPUATHI U MOTyYEHHs BHEIIHETO KAMNUTAA.

[TonnManne BO3MOKHOCTEH TpaHC(EpPTHOrO LEHOOOpa30BaHMS AETACT
€ro OJHMM U3 AapryMEHTOB IpU MPUHATHH PEHICHUS O MOCTPOCHHU
(peopraHu3anny) OpraHW3allMOHHON CTPYKTYphl OW3HEcCa, KpeIUTOBaHWUH
B3aMMO3aBHCHMBIX NPEANPHUATUH, YCIOBHAX IIOCTaBOK MEXIY HHUMH, IpU
OIMpPCACIICHNU HpeMI/Iﬁ 3a KOHTPOJIb U CKHUJOK 3a €0 OTCYTCTBUE B OLICHKC
CTOMMOCTH OHM3HEca

Cnucok JUTepaTyphbl:

1. Koganes A.C., lopomenko FO.A. Pa3paboTka METOANYECKUX MOIXOJO0B K
OIIEHKE YPOBHS MHTETPAIlM HHHOBAIMOHHBIX ()OPM OpraHM3aIllH arpapHo-
MPOMBIIUIEHHOTO KomIutekca Poccuiickoit  ®enepaumu //  BectHHK
Benroponckoro  rocynmapcTBEHHOTO — TEXHOJOTWYECKOTO  YHHBEPCHUTETA
um. B.I'. Illyxosa. 2013. Ne 3. C. 133-136.

2. Tpaxnanckuit komekc Poccuiickoit ®enepaimu (4acTh mepBas) OT
30.11.1994 Ne 51-®3 (pex. ot 23.05.2015)

3. ®enepanbHbiii 3ak0H OT 26.12.1995 Ne 208-D3 (pen. ot 06.04.2015) «O6
AKI[MOHEPHBIX 00LIECTBAXY.

4. ®epepanbbiii 3akoH oT 08.02.1998 Ne 14-®3 (pea. ot 06.04.2015) «O6
00IIeCTBax ¢ OrPaHUYEHHOI OTBETCTBEHHOCTHIOY.

252


http://elibrary.ru/contents.asp?issueid=1117750
http://elibrary.ru/contents.asp?issueid=1117750
http://elibrary.ru/contents.asp?issueid=1117750
http://elibrary.ru/contents.asp?issueid=1117750&selid=18984341

BIOJUKETUPOBAHUE U AYIUT D@ PEKTUBHOCTHU B
YIIPABJIEHUH OPTAHU3AIIMEN

Tynukus I1.H., kaHa. 9K0H. HayK, 10L.
bencopoockuii eocydapcmeennviti mexnono2uuecku
yHuusepcumem um. B.I". [llyxoea

OpraHmzaniio  MOXXHO  ONPEAENUTh KaKk BHA  AEATEIBHOCTH,
HanpaBlIeHHbII Ha  (QOPMHPOBAaHME ¥  Pa3BUTHE  OINPEACICHHOTO
CTPYKTYpPHOTO  COLMANBHOTO  OOpa3oBaHUs, OPHECHTHPOBAHHOTO  Ha
JOCTHKEHHE  IIeJIed,  HENPEepPBIBHOCTh  CYIIECTBOBAHUS  KOTOPOTO
obecrieunBaeTcs JOCTaTOYHOCTHIO 9KOHOMHYECKUX pecypcos,
BOCIIPOM3BOJICTBO KOTOPBIX 00ECIIeYNBAETCSI SKOHOMUYECKON YCIICIIHOCTHIO
e€ JeATeTbHOCTH U HaJe)KHOCTBIO €r0 SKOHOMHUYECKOTO COCTOSIHUSA, TO €CTh
€ro YKOHOMHUUECKOI 3P PEKTUBHOCTHIO 1 IKOHOMHYECKOH 0E€3011aCHOCTEIO.

B cBs3u ¢ TeM, 4To opraHuzanus (OpeANpHsITHE) SABISAETCA CIOXKHOM
COLIMAIbHO-DKOHOMHYECKOH cucteMoi, To 3(¢dexTuBHOE obecreueHne ero
HKOHOMHUYECKOH 3((PEKTUBHOCTH M O€30aCHOCTH JOJDKHO OCHOBBIBATHCS HA
KOMIUIEKCHOM TIO/XOJie K YIIPaBJICHHIO €ro 3KOHOMHYECKHUM COCTOSHHEM,
MPEIONPECIIIFONINM €T0 )KU3HECIOCOOHOCTb.

KomrmnekcHbIif moaxoa MHpearnoiaraeT pacCMOTPEHHE HE OTHCIBHBIX
3JIEMEHTOB CHCTEMBI, a BCEl MX COBOKYIHOCTH B LIEIOCTHOCTH, €AMHCTBE U
B3aUMO/ICHCTBUH, MpENONpEessisi HeOOXOIUMOCTh ydeTa MEHEKMEHTOM B
YIpaBICHUH OpTaHHW3allield BCEX acleKTOB (YHKIIMOHWPOBAHUS, yUUTHIBAS
(hakTOpHI BHENTHEH 1 BHYTPEHHEH Cpebl.

Hdns  obecrieuenuss  3¢ddeKkTuBHOrO  ympaBieHHsS ~— OpraHM3aIlUel
MEHEPKMEHTY OpraHu3alud TPeOYIOTCS TaKhe WHCTPYMEHThI, KOTOpPbIE
TIO3BOJIAT:

® YETKO ONPEAENATh U CTABUTH IENU M 3aa4M Nepea COTPYIHUKAMU
MPENPHUITHS;

®  OICHUBATH TEKYIIHUE PE3yIbTaThl OM3HEC ITPOILIECCOB;

® CBOECBPEMEHHO BBIBISITH OTKIOHEHHS OT 33JaHHOTO peXnMa
(yHKIIMOHMPOBaHNS;

® OLICHUBATh BBIBICHHBIE OTKIOHEHMS C TOUKU 3PEHUs BIMSHUS Ha
9KOHOMHUYECKYIO 3()(heKTHBHOCTh KaK OTJEIBHBIX MPOIECCOB, TAK U CUCTEMBI
MPEINPHUSITHS B IETIOM;

e OMpeneNATh NPUYUHBI U (aKTOPHI, TOBIHABIINE HA BOSHUKHOBEHHE
OTKJIOHCHUH;

® TIPOTHO3MPOBATH M3MEHEHUS CUTYAIH Ha MPEIIPUATHH;
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® BHOCHTh KOPPEKTHBHI KaKk B LeNH (YHKIMOHHPOBAHMS M IUIAHBI
Pa3BUTHSL, TaK U B ONIEPATHBHBIHN MTPOILIECC X035 HCTBOBAHMUS.

Jns penieHuss AaHHBIX BOIPOCOB IpeularacTcs HCIIOIb30BaTh TaKHe
MHCTPYMEHTHI KaK OI0PKETUPOBAaHUE U ayIuT 3P PEKTHBHOCTH.

BrompkeTnpoBaHne — yImpaBieHYecKas TEXHOJIOTHS, IO3BOJISIOIIA
OCYLIECTBIISITH MOHHUTOPHHI IIpoOIlecca MAOCTIKEHHs IieJeld Ha OCHOBE
NpOBEICHUsT  IUIaH-(GaKTHOTO  aHallM3a  CYIIECTBEHHBIX  OTKJIOHEHUI
U3MEHEHHsI COCTOSIHUSL M MECTa HaxXOXXACHHS pPECypCOB OpraHU3alliH,
JIOXOJIOB W pacxXoJOB, IONy4aeMbIX OT OW3Heca Ha IOOOM ypOBHE
yIpaBJIeHUs, KaK B TEUCHUE OTYETHOrO MEPHOJa, TaK M 110 €ro0 OKOHYAHHH C
IeJIBI0 CBOCBPEMEHHOTO BHECEHHUS KOPPEKTHB.

Ha ocHOBaHMH CHCTEMBI OIOJDKETOB PYKOBOJCTBO KOMIIAHHUH 3a7acT
JKETAeMBIil SKOHOMHYCCKHH ((DMHAHCOBBIIT) PEKUM H LEJCBbIE OPUCHTUPHI
nestenbHOCTU. IIpu 3TOM, OCHOBHOM 3amauell MEHEIKepPOB JIFOOOT0 ypPOBHS
Ha CTaJAMU OpTraHM3alMM BOIUIOUICHWsS HAMEUEHHBIX LeJeH sIBISETCS
HOJJIep)KaHUEe 33JaHHOTO PEKMMA, CBOEBPEMEHHOE BBISIBIICHUE OTKJIOHEHHH
Y BHECEHUE KOPPEKTHB.

B nmpomecce  peamuzanMu @ Ha  TOPENUPUATHH  TEXHOJOTUHU
OIO/KETHPOBAHUSI 3a4acTyl0 BO3HHUKACT HEOOXOJMMOCTh MOAEPHHU3ALNU
Ou3HEeC TPOLECCOB M IOWUCKA pPE3EPBOB IOBBIICHUS 3KOHOMHYECKOMH
9p(eKTHBHOCTH BCEHl CHCTEMBI YIPaBICHYCCKUX, HKOHOMHYCCKHX H
COLIMANbHBIX ~ MPOLECCOB, MPOTCKAIOIUX HAa  NPEOUPUATHH.  ITO
obecrieunBaeTcss NpOBeICHUEM ayaura 3()(GEKTUBHOCTH ACATEILHOCTH
OpraHU3aLHH.

Aymur  3(QQEeKTUBHOCTH NPUHATO ONpENeNsiTh Kak CHCTEMHBIH,
LeJICHATIPABJICHHBI W OPraHM30BaHHBINA MPOLIECC TOJYYSHUS! U IKCIIEPTHO-
AHAJMTHYECKOH OIIGHKM OOBEKTHBHBIX [JaHHBIX O pe3yJIbTaTUBHOCTH,
OKOHOMHYHOCTH U  TPOAYKTHBHOCTH OJKOHOMHYECKOW  JAEATEIbHOCTH
ayJAMpyeMOW EIUHUIIbI, B LEJSIX YCTAHOBJICHHS YPOBHSI COOTBETCTBHUS ITHX
JIAHHBIX OIIPENICICHHbIM KPHUTEPUSIM M Ha OCHOBAHUHM 3TOI'O BBIPAKEHUS
MHeHHA 00 3(¢eKTHBHOCTH  (pe3yNbTaTHBHOCTH, 3KOHOMHUYHOCTH,
NPOAYKTUBHOCTH) ayIUPYeMOW NEATENFHOCTH WM MPOrpaMMbl U BBLIAYH
pPEKOMEHJIAlMH, HANpaBICHHBIX Ha yiydlleHHe oOmed 3((GeKTHBHOCTH
(yHKIIMOHMPOBaHMUS OpraHU3alNH.

[Ipumenenne MeTONMKHM OIOPKETHpOBaHUS M ayauTta 3¢dexkTnBHOCTH
MIO3BOJISIET MEHE/DKMEHTY OpraHu3alui C(HOPMUPOBATH HA IPEIIPHITHH
KOPIHOPaTHBHYIO KYJIBTYPY, MOTHBUPYIOILIYIO COTPYAHHKOB Ha HCIIOJHEHHUE
CIy)XKeOHBIX ~ OOs3aHHOCTEW W obecriedeHue  (DYHKIIMOHHUPOBAHUS
OpraHM3aliy B COOTBETCTBUH C II€IEBBIMU YCTAaHOBKAMHU.
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B mporiecce mOCTaHOBKU CHCTEMBI OIOKETHPOBAHHS Ha PEATIPUATHH H
pa3paboTKM periiaMeHTa OOPKETUPOBAHUS MPOMCXOTUT (hopManu3anus
HOPM KOPIIOPaTUBHOM KYJIBTYPHI.

dopmanuzanysi HOpM KOPHOPATHBHON KyJIbTYPHI ITO3BOJISIET BHICTPOUTH
cucreMy 3 QEeKTUBHBIX B3aMMOOTHOLICHUH B KOJJICKTUBE.

B mensx oOecredeHus IOCTHIKCHUSI OpraHW3alMeil ITOCTaBICHHBIX
nenei HeoOXoIMMo, 4ToOBI (hopMHUpyeMasi Ha MPEANPHATHH KOPIOpaTHBHAs
KyJIbTypa obecrieduBalia BHIOJHEHNE CIIEAYIOMNX YCIOBHH:

1. Oxumaemple pPYKOBOAWTENEM pe3yIAbTATHl JOJDKHBI OBITH YETKO
OTIpeNIeNIeHBI M H3BECTHBI COTPYIHUKAM.

2. JIoIKHBI CYIIECTBOBATH M3BECTHRIC paOOTHUKAM BO3HATPAXICHUS 32
JIOCTIDKEHUE [EJIEBBIX PE3yIbTaTOB.

3. BosHarpakaeHus JODKHBI OBITh TAKAMH, 9TOOBI OHHM OBLTH IICHHBIMA
JIJIST UCTIOJTHUTEJICH.

4. HeobxomumMo, 4YTOOBI B  KOJUICKTHBE  CYIICCTBOBAIM  TaKHUE
He(pOpMaIbHBIC HOPMbI, KOTOPBIC ObI ONPEACISUTN CTATyC PAOOTHHKA B HEM U
OTHOIIIEHHE K HEMY CO CTOPOHBI KOJUIET B 3aBUCHMOCTH OT €r0 OTHOIICHHS K
Jieny;

5. CucremMa KOHTpOJISL JTOJDKHA OOeCHeyrBaTh OOBEKTUBHYIO OLICHKY
JIOCTUTAEMBIX PE3YIIbTaTOB.

6. PesynmpTaTel Tpyma Kakmoro pabOTHHKA JOJDKHBI OBITH HM3BECTHBHI

OKPYKaIOIINM.
7. Ilomy4yaemble BO3HArpaskKACHHS JIOJIKHBI COOTBETCTBOBAThH
JOCTUTHYTBIM pe3yJbTaTaM H PaclpeelsIThCs CIpaBeUInBO.
8. 3aganus JIOJDKHBI COOTBETCTBOBAThH WHIIUBHYaJIbHBIM

BO3MOXXHOCTSIM paOOTHHKOB M HY)KHO, YTOOBI OHU HE COMHEBAJIKChH B ATOM.

9. TpeOyercs, 4ToObl PaOOTHHKK OBUIM YBEPEHBI, YTO CYIIECTBYIOT
MaTepualbHO-TEXHUYECKUE, OpraHM3allMOHHbIE W  JIDYTHEe  YCIOBHS,
JIOCTATOYHBIE JUIsl BHITIOJIHEHHUSI 3a/IaHNI.

TmarensHast mnpopabOTKa IENEeBbIX OPHEHTUPOB JAEATEIBHOCTH C
MIOMOIIBIO OIO/KETOB M 3HAHHE COTPYJHHUKOB O HEM30EKHOCTH KOHTPOJIS U
OLICHKH WX IEHCTBHUH NMpPU NMPUMEHEHHWH OIOJUKETHOTO METOJa PYKOBOACTBA
CIOCOOCTBYET peann3aluyd MPEeBEHTHBHOIO IOAX0Ja K 00ecnedeHHro
9KOHOMHYECKOH  0€30IacHOCTH, a  KOHTPOJIb  LIEJIEBOr0  peKHMa
(yHKIIMOHMPOBaHUS obecrieunBaer CBOEBPEMEHHOE BBISIBJICHUE
BO3HUKAIOIUX YIpO3, CO31aBasi TEM CaMbIM OCHOBY JUISl pEarnpoBaHUs U
BHECEHHMsI KOPPEKTHB, HAalpaBICHHbIX Ha YCTpaHEHHE yrpo3  HIHU
MHUHHAMH3ALHUIO UX TOCIEICTBHH.

bnarogaps dYeTkoW perjaMeHTaluu JesITeNbHOCTH MEHEIKEPOB U
COTPYJHHMKOB OPraHU3allMi U OPraHUYeCKOW B3aUMOCBS3H IUIAHUPOBAHUS U
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KOHTPOJISI B TMporecce OIKETUPOBaHHS O00ECIeUunBACTCS pean3alus
HOPMATHBHBIX, OPraHU3AI[HOHHBIX U MAaTEPUATIBHBIX TAPAHTUN U COIMAIBLHO-
TICHXOJIOTHYECKast aTMmocdepa, CIOCOOCTBYIOIUE MOBBILICHUIO
9KOHOMHUYECKOH 0€30MaCHOCTH M yIPaBJICHUH €IO.
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AKTYAJIBHOCTb COIMAJIBHOI'O MAPKETHHI A
KAK HOBOI'O IIOJAXOJA B OBIIECTBEHHOM YIIPABJIEHUHN

®omuH B.H., kana. connon. Hayk, 101,
bencopoockuii eocydapcmeennviti mexnono2uuecku
yHuusepcumem um. B.I'. [llyxoea

1. ToBopst 0 mpoOieMaTHKE COBPEMEHHOTO OOIIeCTBa, HEOOXOIUMO
OTMETUTH CIICAYIONIME MpOOIeMBbl, 3aTpyAHSIONNE JalbHEimee ero
pasBUTHE W YIpPaBICHHWE BCEMH C(EpaMH €ro JKU3HH — MOJIUTHYECKOMH,
SKOHOMMYECKOH, COLUANILHOM, KYJIbTYPHOH.

Bo-nepBBIX, IMEET MECTO MPOTHBOPEUHE, BEI3BAHHOE HECOOTBETCTBUEM
memMnoé HaAyuHO-MEXHUYecK020 npozpecca WM HMEMN08 COUUATbHOZO0
pazeumus obOuectBa. Bo BceM wMupe yriyOnsercs paspbiB  MEXIY
(u3MYECKMMH ¥ COIMAJIbHBIMU TEXHOJOTHSAMH. [IpH 3TOM COCYyIIECTBYIOT
CTPaHbl, JKUBYIIME B apXau4eCKOH, TPaAMLIIMOHHOW WM HHAYCTPUAIbHOU
(azax pa3BuTHs, a HEKOTOpBIE YK€ MEPeLUIH K MOCTHHAYCTpUAILHOH (dase.
Tak, S5KOHOMHUYECKH pa3BUTHIE TOCYIAapCTBa BBIIIIM B KOCMOC, HapaIlUBalOT
3aI1ackl COBPEMEHHBIX BOOPYKCHMM, 3aIllyCTUIM aJpPOHHBIM KOJUIAiAep, a B
CTpaHaX «TPETbEr0 MHPA» pacTeT KOJIMYECTBO JAETEH, HE MOCEUIArONINX
IIKOJTy, MAaCCOBBIM SIBICHHEM CTAJIO0 HEJO€AaHNe, MHOTHE HE MOTYT YTOJIUTh
JKaXJTy, BBICOKA IETCKas CMEPTHOCTh. JTO BeleT K (JOPMHPOBAHMIO Y HHUX
¢pycTpaun W OTHOCHTENBHOM  JempuBalMH, K  OOOCTPEHHIO
NPOTHUBOCTOSIHUS ~ «30JI0OTOTO  MWIIMApAa», OJKUBYIIETO B  YCIOBHAX
TEXHOJIOTUYECKOT0 KOM(OpTa U JyXOBHOW OMYCTOIIEHHOCTH, U OCTAJILHOTO
MHpA, JIMIIEHHOTO MEepBOro, HO 00JaJaloIIero BTOPBIM (TIPOTHBOCTOSHUE
coupanucTudeckoro Bocroka u  Oypxya3Horo 3amajga CMEHWIOCH Ha
ommo3uimioo Ooraroro Cesepa u Oemnoro IOra). Okasanoch, 4TO ObITHE,
JIEHCTBUTENHHO, OMPENEIsIET CO3HaHUE, HO JIst O0TaThiX U OeIHBIX CTPaH IMO0-
pasHoMy. JlyXoBHas Jerpajganus JIOJeil NMpeACTaBIsSeT CaMyl0 OIACHYIO
YTpo3y 00IIeCTBY.

Bo-BTOpBIX, BO MHOTHX CTpaHAaX MHpPa HapacTaeT MPOTUBOPEUHE MEXIY
AUYHOCMBIO W 00ujecmeom, SIBISIOIIEECS  KOPEHHOM — NPUYMHOM
pa3balaHCUPOBAaHHOCTH MHpPONOpsKa, Tasmiee B cede BO3MOXKHOCTH
HapacTamlINX COLMAIBHBIX B3pHIBOB M KaracTpod. OO03HAUMBIIMICA BO
BCEM MHpPE TPEH] POCTa HAPOJHOIO CAMOCO3HAHUS, OTX0Ja OT COLUAIBHON U
MOJIMTUYECKOH amaTuu TpedyeT OT BIacTH OoJiee MOIHOTO yueTa TpeOoBaHUit
W MHTEPECOB HACEJICHHUS, MPHUBIICYECHHUS €r0 K MPUHIATHIO )KU3HEHHO Ba)KHBIX
pemieHnii. Mexay TeM Jaubepaiuzm TPUBOJUT K TAKAM HETaTHBHBIM
MHTEHIINSM, KaK HaBs3bIBAaHHE YEIOBEYECTBY MOJBI HAa TOMOCEKCYalu3M,
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nefqoIN0, HAPKOMAHUIO W JAPYTME  W3BPAINEHHSA,  BBI3BAHHBIC
MPECBHIIICHHOCTBI0  HACEJNeHMs U  HCUEPNAHHOCTBIO €ro  COIHMAaJIbHO
0JI00psIeMBIX YCTPEMIICHHH, & MOmMaiumapusm JaBUT BCE HHANBUIYalIbHOE B
YeJIoBeKe, JIMIIAET ero MHUIIMATHBEI U IIPeBpalacT B pada.

B-TpeThux, He mociegHEee MECTO B JIO3YHTaxX NPOTECTHBIX JBIKEHHH
Hallero BPEMEHHU 3aHUMAalOT TPEOOBAHUSM HE TOJBKO HMOIUMUYECKO20 WIN
9KOHOMUYECK020, HO U MOPAAbHO20 TOPSIKA: YECTHOCTH CO CTOPOHBI
BJIACTEH, COLMAILHOM CHpPaBEIIMBOCTH, OTCYTCTBUS JBOWHBIX CTaHAAPTOB,
YBaKESHUS K JIIOJSIM U 3aKOHAM, BBITTOJHEHHUS MHOTOJIETHUX OOCIaHui | T.JI.
IIpn 3TOM 3THUYECKHE HOPMBI BCE B OONBIIEH MEpe ONpPEAEIIOT MOBEACHHE
Jroneit B menoBoit cepe. B CBSI3M ¢ 3TUM MOKHO OTMETHTH 00OCTpSIOIIeecs
MPOTHUBOPEYHE MEXKAY PacTyIied MOpaTbHOCThIO OM3HECA M aMOPATBHOCTHIO
B1acTH. COMHHUTENBHO, YTO PEIICHHE 3THX MHpOOIEM BO3MOXHO TOJIBKO
TMOJIUTUYCCKUMU WU DKOHOMUYECCKUMU MEPAMU.

Ilomumo TNEPCUYUCIICHHBIX BBIIIE O6H1€MI/IpOBI)IX COMaJIbHBIX npo6neM,
Yy KaXJOH CTpaHbl UMeeTCsl CBOW MX OyKeT. BONBIIMHCTBO M3 HHUX CIYXKHT
JUIIb  MoAMGUKAUMAMH M (OpPMaMH IIPOSIBICHHS COOTBETCTBYIOLIMX
rIo0aNbHBIX MpoOJeM, NpHuaaBas MM HalMOHAJIbHOE cBoeoOpasue. Ho
BCTPCYAIOTCA W YHHUKAJIBHBIC TPYAHOCTH, XapaKTCPHBIC JIWIIb IJIA HaHHOﬁ
CTpaHBI, YTO BBI3BAHO OCOOEHHOCTSMH €€ TOCYJapCTBEHHOTO YCTPOICTBa,
HCTOPHYECKUMH IPUYNHAMH, STHHIYECKHM CBOCOOpa3neM.

2. PaccmoTpeHne conpanbHON MPoOIeMaTHKH HalMOHAJIBHOTO YPOBHS
1leJIeco00pa3Ho BECTH Ha IIpuMepe OIHOW crTpaHbl. Ham Ommke Bcero
npobsiembl  Poccun, mostomy oOparuMcs K HuM. CyIiecTBEHHBIM
00CTOATENTECTBOM, TPEOYIOIMM HOBOTO IOAXOAAa K OOIIECTBEHHOMY
VOpaBIEHUIO, CIY)XUT TO, 4UYTO TNpoOieMaTHKa COLMAIBHOW KU3HU
coBpeMeHHOW Poccum Bo MHOroM o0O0ycliOBIieHa HEJOCTaTKaMH B
MOJIUTUYECKOH, YKOHOMHYECKOH, COIMAIbHON U KyJIbTYpHOH cdepax »KU3HU
" BBITCKACT U3 HUX.

IIpu >ToM OONBIIMHCTBO mNpoOJiieM B HamieM OOIIECTBE HOCHUT He
9KOJIOTMYECKUH, TEXHOJOTMYECKUH WIM SKOHOMUYECKUH, a couuanbmwlil
Xapakrep. OTH MpoOIeMbl NEpBUYHBI, HMEHHO OHHU IIOPOXKIAIOT KPHU3HC U
KOJUIM3UH 3KOJIOTMYECKOT0, TEXHOJIOTHYECKOr0, 3KOHOMHYECKOTO, a TaKXke
HNOJUTUYECKOTO U KyJIbTypHOro miaHa. Cpenu HUX: TOTaldbHAs KOPPYMLHS,
OTCYTCTBUE HALMOHAIBHOW HJEM U BHATHOH CTpaTeruu pa3BUTHUS CTPaHBI,
NaJeHie NaTPUOTH3MA, JAerpajanus CHCTEMBl 00pa3oBaHHUSs, KYJIbTYpBI,
3IpaBOOXPAHEHHS, MACHOMYNAUS W TpodaHanus HACEIeHUS, MaccoBas
AMMUTpaIisl W3 CTpaHbl HaumOoJjiee OOpa3oBaHHOW e€ro 4vactu (cpeau
murpaaTos 40% UMeEIOT BBICIIee 00pa30BaHKe, B TO BPeMsI KaK B CPETHEM TI0
CTpaHe TakMX HacuuTeiBaeTcs 13%), pasryn mMOIMIMH, TNEepPMaHEHTHAs
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rpaxaanckas BoWHa Ha KaBkaze, HEZOBOJBCTBO HACENEHUS MPOIEAYPOI
BBIOOPOB, OTCYTCTBHE JOCTYITHOTO JXHJIbS, POCT COLMAIbHOTO CHPOTCTBA,
HecTaOMIIBHOCTh OpakoB, Manas JJIMTEbHOCTD )KU3HH, YXYALICHUE 310POBbs
(ocobenno pereil). M kak crneacTBHE — HENpPEPHIBHBIC TEXHOTCHHBIE M
AQHTPOIIOTEHHBIE KaTacTpodbl, pa3pylIeHHE NPHUPOABI U HAIMOHAIBLHON
KyJIbTYpBl, HU3KO€ Ka4eCTBO U YpPOBEHb XKU3HU. [ 3TO B cTpaHe, KoTopas
obiaiaeT GoraTeHIIMMH 3aracaMy MPUPOIHBIX U JIFOJICKUX PECYPCOB.

B mocnemHme JgecATHNIETHS HETPEPHIBHO YXYALIAETCS COCTOSIHHE
COIIMANBbHON cepbl HaIIEH CTpaHbl, KOTOpas 3aHUMAeT IEPBOE MECTO B MUpE
M0 YHUCITy TANWEHTOB C 3a00NICBaHMSAMH TICUXUKH, 00BEMY MOTPEOICHUS
TepOMHA, 4YHCIy Mefo(MUIoB, YHCIy KypsSIOUMX JeTeH, JETCKOMY
QJIKOTOJIM3MY, COIMAJIFHOMY M OHOJOTHYECKOMY CHPOTCTBY, KOJIHYECTBY
caMOyOHWICTB cpenu AeTell M TMOJPOCTKOB, YHCIY Pa3BOAOB, KOJMYECTBY
abopToB u aAp. U 310 He cuuTas ApYrux peHTHHTOB (YPOBHS KOPPYILHUH,
cBOOOJIBI CJIOBA, MOKYIICHUS HA JKU3Hb JKYPHAIHUCTOB U JIp.), IO KOTOPBIM
Poccust mpeBocxoaur camble oTcTanble adpukaHckue crpaHbl. O Kakom
COLIMAJILHOM OJIarornoJiyduy TyT MOXKHO roBoputh? Ho rocymapcTBo ciIoBHO
HE 3aMevaeT TaKUX KPUYaIIUX ITOPOKOB.

3. BaxHoil mpobOnemoil sBIAETCS TaK K€ U HU3BKOE KAYECMEO
yenogeveckozo kanumana. OcOOCHHO OMACHO OHO B cdepe ynpasieHus. Taxk,
MHOTHE COBPEMCHHBIC YNPABICHIBI HE TOJBKO IUIOXO OCBEAOMIICHBI 00
0COOCHHOCTSIX YHPaBJISIEMBIX MPOLECCOB, HO IMOPOH HE HMEIOT OJDKHOM
MIKOJILHOM TPaMOTHOCTH, YTO YK€ ITOPOJHJIO JJIMHHYIO BEPEHHUILY KPYITHBIX
KaTacTpo(, MPUBEAIINX K MHOTOYHUCICHHBIM XXEPTBaM, B OCHOBE KOTOPBIX
JIexall MPEeciOBYTHIN «4denoBeyeckuil haktop». Cpean HUX KPYIHBIN moxap
Ha aBmaHocie «Opuckanu» (1966); B3pEIB Ha XUMHYECKOM 3aBOJE B
bxonane, (1984); karacrpoda B Bozayxe Haj bonmenckum ozepom (2002),
B3pbIB HedTsiHOU Tardopmbl Deepwater Horizon B MekcHKaHCKOM 3aliuBe
(2010).

B  Poccum  cnMcok  TakMX — 4pe3BbIYAMHBIX  [IPOUCLIECTBMUIA,
NPOUCXO[IINX C YApYdYalollell peryisipHOCTbIO, B TIOCIEIHHE TOJbI
HerpepbIBHO pacteT. ToMbKO cpeny Hanbosee pe30HaHCHBIX M3 HUX MOXKHO
oTMeTHTh: UepHOOBUTbCKYIO KaTtacTpody (1986), rubens aTOMHOM ITOATI0OIKH
«Kypck» (2000), obpymienne kpoBiu akBamapka «IpaHcBaayib» Ha I0TO-
3anage Mocksel (2004), katactpody Ha Casno-Llymenckoit I'DC (2009),
B3peIBEI Ha miaxte «Pacmanmckas» (2010), rubernb IOU3ENB-3JIEKTPOXOMA
«bynrapus» (2011) u T.1. B cBsi3u ¢ Takoil myraromield MepuoIUnIHOCTHIO
KatacTpo() OBIT Ha’ke MPHHAT 3aKOH O TOM, YTO BCEPOCCHHCKHI Tpayp
O0OBSBISETCS TOJBKO B CiIydae, €CJIM KOJWYECTBO KepTB mpeBbimaer 100
YEIJIOBEK.
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4. Eme omHOW MpoOIIeMONt COBPEMEHHOCTH CIIYXHUT HEBO3MONCHOCHLL
UCnOIb308amMb ycmapeguiie NOOX00bl K YRPAGIEHUIO 00Uiecmeom B
I[EJIOM, OTACIBHBIMH CTPaHAMM, PETMOHAMHU, MYHHIIUTIATUTCTAMU, HUPMaMU
u opraHuzauusiMu. Jleno B Tom, 4to 1o Havyana 50-X TOMOB OMBIT MPOLLIOTO
NPE/ICTAaBISsLT IEHHOE PYKOBOJACTBO sl Oyaymiero. Pacro3HaBas 3HaKOMbIe
CHUTYaIlMH, SKCTPAIOJUPYs NPUBBIYHBIE TEHJICHLUH, YIPABJIEHEL MOT SICHO
BuzeTh Oyaymee. OcTpoil MOTpeOHOCTH B IPEABHACHUM HOBOTO TOTJa HE
OBLITO, T.K. TIEPEMEHBI IIPOUCXOAMIH JOCTATOYHO MEJICHHO, YTOOHI YCIIeBaTh
MOJATOTOBUTH MpOoAyMaHHBIe pemeHns. OmHako, HaumHasg ¢ 50-X TOIOB,
TIEPEMEHBI YK€ Helb3sl ObUTO CBA3BIBATH C MPEXHUMH TeHAeHOWsIMH. OHH
CIIyJaJIHCh Bce damie M ObUTH Bce MeHee npenckazyeMeiMu. B 80-90-x rogax
HEKOTOpBIC TEHACHIUH eIle¢ MOXXHO OBUIO TpeAcKa3bIBaTh, OMUPAsSCh Ha
aHamM3 TIYyOMHHBIX NPOIECCOB, HO MHOTOE W3 TOTO, 4YTO OCTaBaJOCh
CKPBITBIM OT TJia3 CJIIOKHOCTBIO BUAUMBIX yCﬂOBHﬁ, MOTJIO O6Hapy)KI/ITI) ceost
BHE3aIlHBIM YAapoM TI0 HHTepecaM (UPMbI, pErHOHa, rOCyAapcTBa Kak
CTpaTeruueckasi HeOXKUAaHHOCTh [1, c. 43—-47]. 3BecTHO, YTO B cepeauHe
XX B. TeMn «o0BajMBaHHA» Ha yIpaBlieHLA MpodieM cocraBisul 4—6 B
HEeJIeIT0, U OH YCIIeBaJI HAaXOUTh X peuienue. Ceiuac TeMN yBEIUYUIICS J10
40-60 mnpobsiem B Hesmenmo, M Jaxe S((GEKTUBHBII MEHEIKEp YXe He
yCIIeBaeT MPOCTO PearupoBaTh Ha HUX, HE TO, YTO PEIIATh.

O4eBUAHO, YTO HY)KEH TBOPUYECKHIA MOAXOI K PYKOBOJCTBY, IEPEXOI K
YOPEKICHUIO BOSHUKHOBEHMS MPOOIIeM, a He K MOJZHOMY ceituac B Poccun
«pydHOMY YIIPaBICHUIOY. Oto TpeaIoIaraet MOOMITH3AITHIO
HWHTEJUICKTYaJbHBIX CIOCOOHOCTEH yIpaBJICHIEB, IPOBeACHHE OTOOpa
HanOosee COIMANbHO U IICHMXOJIOTHUECKH IIOJIIOTOBIICHHBIX MEHEKEPOB,
HCCIIEIOBaHNA U BHEJIPEHUS B IIPAKTHKY yNPaBJICHHS JOCTIDKEHUH B 001aCTH
COIIMOJIOTHHN u IICUXO0JOTHHN YyIipaBJICHUA, JACIICTUPOBAHUSA MHOTHUX
[IOJIHOMOYMII Ha HUXXHHUE YPOBHHM YIPABICHUS, PACIIUPEHHUS] TBOPYECKOM
NMHUIIUATHUBbI pa6OTHI/IKOB.

5. Eme oaHUM BaXHBIM OOCTOSTEIBCTBOM CIYXKHT Hepexoo
yenogeuecmeda 6 ROCHMUHOYCHPUATIbHYIO (maOpMaATIIOHHYTO,
KOTHUTHBHYIO, CMBICTIOBYIO, aKCHOJIOTHICCKYIO) ha3y ceoezo pazeumus, rie
TJIaBHBIM TIPOAYKTOM IIMBIJIM3AallMM OYIyT HE TOBaphl M YCIyTH, a HOBas
nHpopManus, 3HaHUS, CMBICIBI M IEHHOCTH. [1106anbpHON mpobieMoil mpu
9TOM CTAHOBHTCS IIpeoiojieHne MexdazoBoro dapeepa, Uit KOTOporo (Kak u
IpU TEpexo/ie OT apXandyeckoW K TPaJUIMOHHOHM, OT TPaJuLMOHHON K
WHAYCTPHANbHON  (dazaM  pa3BUTHA)  XapaKTepHBI  AKOJOTHYECKHMH,
SKOHOMMYECKUHM,  KYyJIbTYpHBIM, COLMAJBHBIM M, KaK  CIEICTBUE,
YIIPaBJIEHYECKHUH, TIOJIMTHIECKUI Kpru3uchl [2, ¢. 501-505].
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Bce ckazanHoe TpeOyeT IMOWCKa HOBOW MMapaJWrMbl yIpaBJICHHS,
pEIeBaHTHOW CYIIECTBYIOIIUM BBI30BaM M CIIOCOOHOM IMOMOYb YEJIOBEYECTBY
MepelTH K clienyromiel gpase cBoero pa3BUTHsI.

6. Mexay TeM B HacTosllee BpEMs COCYIIECTBYIOT TpHU Hauboiee
penpe3eHTaTUBHEBIE Hnapagurmsl 00IIeCTBEHHOT O YIIPaBICHUS:
AOMUHUCTPAMUBHO-KOMAHOHAS, (PUHAHCOBO-IKOHOMUYECKAsL Y TIOTYYAIOIIas
B TIOCJIEHEEe BpeMs MPHU3HAHUE HOBAs COYUANbHO-NCUXON02UUECKAs
Hapagurma.

Hauunas c¢ cepenunbl XX B. cTaja OLIYIIATBCS yTpaTa MOHOIOJIM3MA
MEepBOM MapagurMbl, KoTopas Oblla OPHCHTHPOBAaHA HAa HMHTEPECHl Jena U
OCHOBaHa Ha MEPAPXMUYECKON OpraHu3aluyl yHpaBicHHA. DPopManbHO-
AOMUHUCIPAMUGHDIIL NOOX00, JEXAIMNH B LEHTPE 3TOW IapaaurMBbl, YXe
ucuepnax cebs B Pa3BHTBIX JEMOKPATHUECKMX CTpaHax. 1Te ke
MapruHaibHele pexkumbl Tuna CeBepHodd Kopem wnm KyObl, koTopble
CIEIYIOT MOJUTHUYECKHM CTEPEOTHIIaM IPOLUIOT0, OCTAJNCh Ha 000YMHE
muBwin3zanuu. Jlaxke Kutail BbIHYKEH ObUI 0CIa0ATh aIMUHUCTPATUBHO-
MOJUTHYECKUN  XapakTep YIpaBJICHUS, BBOAS JJIEMEHTHI CBOOOIBI U
CaMOJIeSITeNbHOCTH TpaxaaH. B paMkax Takoro mojaxoja JIOIU OCTAIOTCS
MPOCTBIMU Ucnoanumenamy (MOCKOJNBKY L€ UM CIIyCKalOT CBEpXY), a He
Odeamenamu (T.e. CyObEKTaMH, YIaCTBYIOIINMH B BRIPa0OTKE TaKUX LeeH, U
MO3TOMY OOJiee aKTHBHO OOPIOLIMMHUCS 32 UX PEATU3AINIO).

CrepxHeM (DPMHAHCOBO-?KOHOMHYECKOHW IapaJnurMbl, B KOTOPOH yxKe
0003HAUWICS TIEpexo]l OT HepapXHUUecKoil opraHu3anuy OOIIECTBEHHOTO
YIpaBIECHUSI K  CETEBOH, CIYKHUT  IKOHOMOYEHMPUHECKUll  N00X00,
NpeANoJaraloi  JOMUHUPYIOIIEe IOJIOKEHHEe 3KOHOMHYECKOH cdepsbl
J)KA3HU HaJl OCTAJIbHBIMU — TOJUTUYECKOW, COLMAJIBHOW, KYJIbTYPHOU
(myxoBHOIT). DTOT MOAXOJ MCIONB3YeT B KaueCTBE BEAYIINX HHCTPYMEHTOB
yIOpaBieHUs OOIECTBOM JSKOHOMHUYECKHE METOABl M YyCTaHABIMBAaeT B
KauecTBE KPUTEPUEB YCIENIHOCTH TAKOTO VIpaBleHUs 000 u3 cdep
JKM3HU TPUOBUILHOCTB, 3KOHOMHYECKYI0 3(d¢dexTuBHOCTh. biaro uenoseka
BBICTYIAET MOOOYHBIM «IIPOIYKTOM) TaKOTO MOAX0JAa U 3a4acTyIO IPUBOIUT
K MPEHEOPEe)KEHNUI0 MM (Yero TOJBKO CTOWT XWIIHWYECKOE OTHOIICHHE K
HpUpoJe). DTOT MOAXOA HIIMPOKO HPUMEHSETCS HEe TOJBKO B YIPaBICHUH
peanbHON 3KOHOMUKOI, HO paclpoCTpaHseTcs €ro ajgentaMud M Ha Jpyrue
chepsl JKM3HM oOOmiecTBa, B TOM 4YHCIE W Ha TPaAMLHOHHO He
KOMMEpIHaIU3UpoBaHHble  (0Opa3oBaHMe,  3ApaBOOXpaHEHHE,  CIIOPT,
000poOHYy W T.A.), TPUBOIS KO MHOTHM COIMAJIBHBIM KOJUTM3USAM U
MOpaIbHOMY yIIepOy.

OpHako, HE CMOTPSI Ha OTPOMHBIE YCIIEXH IPOMBIIIJICHHO Pa3BUTHIX
CTpaH, AOCTHUTIIMX BIEYATIAIOMIMX pPE3YIbTaTOB B HSKOHOMHKE, OH Kak
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BEIYIIMH IOXX0J B OOLIECTBEHHOM YIPABICHHH YK€ Hadal MCYEPIbIBATH
ce0s1. OO0 ATOM TOBOPHUT HE TOJIBKO Yepe]ia IKOHOMHYECKHX W BBI3BAHHBIX
VMM MOJIMTHYECKHUX, COLMATBHBIX U KYJIbTYPHBIX KPH3HCOB, HO U LEIBIH psf
JIPYHUX  OOCTOSATENbCTB, B IEPBYIO O4Yepeldb €ro HMMaHEHTHas
JIECTPYKTUBHOCTb.

Kak nummer C.b. [IlepecneruH, wuHAycTpHaibHas HSKOHOMHKA
NPUHLIUITHAIEHO HECTaOMIIbHA, TIOCKOJIBKY TPU €€ He3aBHCHMBIX NapaMeTpa:
nompebnenue, NPoOU3B0OCME0 CPeOCm8 nompeodieHus W HPOU3BOOCMBEO
cpedcme npousgoocmea — He MOTYT OBITh cOaTaHCHPOBAHBI OTHOBPEMEHHO.
ITosTomy oHa momkHa JHOO IKCIOHCHIMAIBFHO pPacTH (Bce BpeMs TpeOys
HOBBIX HCTOYHHKOB CBHIPhS M PBIHKOB COBITa), JIHOO KOJUIANICHPOBaTh. B
UHIyCTpUaJbHyl0 a3y ToBap oOpeTaeT CTOMMOCTB paHbIle, 4YeM
TIOJIC3HOCTb: JICHBIH, B3SATHIC B KPEAUT y OaHKa JUIsl Pa3BUTHS IPOU3BOACTBA,
HeoOX0ouMO OyneT BEpHYTh C IPOLEHTaMH, KpOME TOT0, HaJ0 HW3BJICYb
IpUOBLTb. A eciii ToBap He NMPHHECET IIAaHUPYEMOro A0xoAa? JTo 03Hauaer,
YTO IKOHOMHKA 0OpeueHa ObITh KPEAUTHOM, YTO JII000e pa3BUTHE HEU30EKHO
NPUBOAMT K WHQISLMU: «B WHAYCTpUaJbHyIO (azy wuHOuAIMS ecTh
00OpOTHAsi CTOpPOHa BCSKOH WHHOBALMKM: NPOMBILIUICHHAS HSKOHOMHKA
MPOU3BOJUT LICHHOCTH, OTATOLICHHBIE KPEAUTHBIMU 00513aTeNbCTBaMm» [2, C.
488].

7. IlosToMy B mociiefHee BpeMsl Bce CHIIbHEE OIIYINAeTCs MOTPEOHOCTh
B HOBOH HapaaurMe OOLICCTBEHHOTO YIPABJICHHS, JIMIICHHOW OTMEYCHHBIX
HEJI0CTaTKOB, OPUEHTUPOBAHHON HAa MHTEPECHl YeNOBeKa M MOOYKIArouiei
ero MHHULUATHBY, B KOTOPOH OyIeT IOMHHHPOBATH CETEBas OpPraHU3aLHUs
VIPaBJCHUS, OCHOBaHHAs Ha OTHOLICHUSX KOOpAMHAIMK (BbIpabOTKe
COIJTACOBAHHBIX PELICHHH HAa OCHOBE KOMIIPOMHCCA WIIM KOHCEHCyca H
TECHOM B3aHMOJEHCTBHU B IIPOLECCE UX Pealu3aluu).

IlosToMy  mocTemeHHO  Hayaga  (OPMHUPOBATBCA  COYUONO20-
ncuxonozcuueckas napaouemda, MpPeANoaraonmas JOMHHHPOBAHHE CETEBON
OpraHM3aly YIpaBleHUs, T'YMaHH3alUIO €ro IPUHIUIIOB, IIUPOKOE
NPUMEHCHUE COLIMOJIOTUYECKUX M TICUXOJOTHYECKHUX MOAX0I0B M METO/IOB. B
ee paMKax MOSBWINCH TaKHE CMaduiu3ayuoHHble IOJIX0/bl, KaK, HapuMep,
COLIMANIbHOE TAapTHEPCTBO, COLMAIbHOE PEryJIHPOBaHHE HJIM COLMAIBHBIN
KOHTPOJNIb, @ TaKXKe UHHOBAYUOHHble TIONXOJBl THIA COLMAIBEHOTO
MapKeTHHIa WM COLMAIbHOTO MEHeKMeHTa U Jp. CTallo TpaJulnOHHBIM
TYMaHHUCTUYECKOE  HANpaBJIICHWE B  YINPABICHUH  JEATEIHHOCTBIO
NpPEeANpUSITHH, BKIIIOYAIOIIEe II0AXO/bl, OCHOBAaHHbIE HAa KOHIEMIUIX
YeJIOBEYECKHX PECYPCOB, YEJIOBEUECKUX OTHOLICHHUH, JINISPCTBA, HA METOAX
MoTHBaMK U Jp. Cpei HOBBIX COLIMOJIOTO-NICUXOJIOTHYECKUX PErYJISITHBOB
MOXHO OTMETHTh TaKHe, KaK METOJbl COLMAIbHOW pEeKIIaMbl, YIPaBICHUS
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MOCPENICTBOM HJICAJIOB, YTPABICHUS WCTHHOHM, apTUKYJISLNUH CMBICIIOB,

COBMECTHOT'O LeJIenoIaraHus, 3aUHTEPECOBBIBAHUS, CO3/1aHus
ONMaronpuUsATHBIX YCIOBHH, (POPMUPOBAaHUSI OOLIECTBEHHOI'O MHEHHUS U T.II.
[3-5].

OCHOBHBIM CPC/ICTBOM AKTUBHU3AIlMA W HAMPABICHUS COLUAIBHOU
AKTUBHOCTH JIFOJICH CTaHET MOpalbHAs MOTHBAIUs, OCHOBAaHHAs Ha
nooysycoenuu. BenymuMm HUMIEpaTUBOM TMPU 3TOM TOCTYXHUT JI€BU3:
«[loOyxmatp mome xomems IenaTh TO, 9TO AOIDKHO». He 3acTaBisTh,
yOexnaTh WIH KOaTh, KOT/Ia B HUX IPOCHETCS CO3HATENHFHOCTH, a NMEHHO
MOOYK/IaTh.

OmHAM W3 TIEPCIEKTUBHBIX METOMOJIOTHYECKHX CPEACTB COIHOJIOTO-
TICHXOJIOTMYECKON TMapaIurMbl OOIIECTBEHHOTO YIIPABICHHUS MOXET CTaTh
COYUANbHBILL MapKemuHe, BAXHEHIIAM METOMOIIOTUIECKHM O0eCTieYeHHEM
KOTOPOro Hapsay ¢ ¢hunocodueii, METOIOIOTUEH, TEXHOIOTHUCH yIIpaBICHUS
CTaHyT COIIMOJIOTHUA U IICUXOJIOIrus praBJ’IeHI/IH. EFO KpaTKOMy OIIMCAHUIO
MOCBSAIICHA OJTHA U3 CTaTel TAaHHOTO COOPHHUKA.
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COIUAJIBHBIN MAPKETAHT KAK HOBBIN MTOJIXO/]
B OBIIECTBEHHOM YIIPABJIEHUN

®omuH B.H., kana. counos. Hayk, A01L.,
I'nagkosa U.A., nou.

bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHueepcumem um. B.I". [[lyxoea

B  coBpemeHHBIX  ycnmoBHAX ~ HaOmomaercs — 00OCTpeHHE |
JOMHHHPOBAHHE COLMAIBHON mNpoOiaeMaTHKu. Bo-mepBbIX, OONBIIMHCTBO
npoOJieM B HaIIeM OOIIECTBE HOCUT HE TEXHUIECKUI MM YKOHOMHYECKHH, a
UMEHHO COYUANbHbIT XapaKTep.

Bo-BTOpBIX, WMEET MECTO CHI)KEHHE KadecTBa YEJIOBEUECKOTO
KamuTajga, KOTOpbIM oOnamaeT Poccus. DTO BBI3BaHO, C OJHOW CTOPOHBI,
BKIIFOUCHUCM B ﬂeﬁCTBHe BCC HOBBIX MCXAaHU3MOB ((OTpHHaTeHLHOﬁ
CeNeKIuu» OOIecTBa, a C JPYroil CTOPOHBI, TUC(YHKIMEH MeXaHH3MOB
«TOJIOKUTETBHOM CEJIEKIINNY, IIpeBpalaroen ee B
«TICEBJIOTIOTIOKUTEIBHYION.

K npyrum TpeBOXHBIM TEHICHLMSIM MOXHO OTHECTH JHCOajaHC B
crpoce Ha MpoQecchn MEKAY PBIHKOM 00pa3oBaTENBHBIX YCIYT W PHIHKOM
TpyZla CHENHAMCTOB; POCT KOJIWYECTBA CTYAEHTOB, pa3odapoBaBIINEcS B
n30paHHO# mpodeccuy; HeXeIaHNe, 1a U HEyMEHHE MHOTHX BBITYCKHHKOB
By30B pa0OTaTh IO TIOJyYEHHOH CHEUHalbHOCTH; MaJIeHHE KauecTBa MX
HNOATOTOBKA W Ap. O KakoM HWHHOBAI[MOHHOM pPa3BUTHH CTPaHBI MOXKHO
rOBOpUTH, HC pas3pCiiuB Hpo6neMy TOATOTOBKU DJIMTHBIX, KPCATHBHBIX
Mpo¢eCCHOHANOB, CIIOCOOHBIX CTABUTh M PEIIaTh 3aJa4H, XapaKTepHbIC I
MOCTHH/TyCTPHAIbHOM (KOTHUTUBHOM) (ha3bl pa3BUTHS 0OIIECTBA.

IIpennpunuMaeMble NMONBITKY IO YIYYIICHHIO CUTyallud, K yCIEXy He
npuBoaar. OmHOW W3 NPUYMH CIYXXUT HEPEICBAHTHOCTh MPUMEHIEMBIX
YIOpaBIEHYECKUX IIOAXOJOB, TeM TIpoOiieMaM, KOTOpBIE OHH TPHU3BAHBI
pemiate. CUMTaeTCsl AHAXPOHU3IMOM POpMANbLHOE AOMUHUCMPUPOSAHUE,
paBHO Kak W «ynpasienue 6 pyuHom pedcume». Vcuepmam cebst u
9KOHOMOYEeHmpuyeckuli  no0xo0d, KOTOPBIH 3a MHOTHE TOIBl CBOETO
TOCIIO/ICTBA TaK M HE cMOT ChOPMHUPOBATH TEXHOJIOTHH MPEAYIPEKACHHUS U
NPEOJI0JICHHS] SKOHOMHUYECKHX KPU3UCOB. Brliensemble pecypchl «CTpaHHBIM
o0pa3oM» He JOXOAAT JI0 MecTa CBOEr0 Ha3HA4YeHWs, CTOMMOCTb
WHBCCTUIIUOHHBIX IIPOCKTOB IIOCTOAHHO B pPa3bl MPEBBIINACT IIJIAHOBYIO,
Ka4yecTBO pabOT OKa3bIBaeTCsi HIKE TpeOyeMoro, 3areBaeMble MPOEKThI He
pelIaoT >KUBOTPEMENIyuX IpobdieM obmecTBa W T.1. Be3me mpuuamHO
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CTAaHOBHTCS HE 00beM (PMHAHCHPOBAHHS, HE OTCYTCTBHE pabovel CHIIBI MIIH
COOTBETCTBYIOIIEH TEXHUKH, a IPECIOBYTHIN «4eI0BEYECKUIl (haKkTop».

BbIxog MOXHO HCKaTh Ha HyTH pa3pabOTKM M TNIpUMEHEHHs Ooiee
peneBaHTHOU copmupoBaBLIeHCS npoOnemMaTuke COLIUANIbHO-
TICUXOJIOTHYECKOH TapagurMbl ynpasieHus. Y, neiicTBUTENbHO, B paMmKax
JAHHOW TapagurMbl HayaJld OCO3HABAaThCI W  (OPMHUPOBATHCS TaKHE
MOAXOABI, KaK COLMOJOTHS M TIICHXOJIOTHS YIPABICHHS, COLMAIIBHBIH
MEHEIXKMEHT,  COIMAJbHOE  MApTHEPCTBO,  COIMAIBHBIA  KOHTPOIb,
COILIMANbHOE peryiupoBaHue ¥ T.4. OOHMM M3 TaKUX METOJOJOTHYECKHX
CPEACTB, MO3BOJIAIOIINX BBIOMPATH OMPEACICHHYIO CTPATETHIO MOBEICHUS B
CJIOKHBIX, OBICTPO H3MEHSIOIINXCS YCIOBHAX, CTala HAEA COYUAIbHO20
MapkemuHea,  BO3ZHHKIIETO B XOA€  DBOMIOUUHM  TPAAUIHOHHOTO
KOMMEpPYeCKOoro MapkeTuHra. Orepexaromee pa3BUTHE MapKETHHIOBOTO
MOJX0/a 10 CPABHEHHUIO C JPYT'MMH TEXHOJIOTHSIMM YIIPAaBICHHS BBI3BAHO
ObIcTpOii M 9 (HEKTUBHON «OLIEHKOW» YIPaBICHYECKUX PEICHUH, HAINYUEM
ruOKOi 0OpaTHOM CBSI3M W MOIIHBIM (TIO3UTUBHBIM WIJIM HETaTHBHBIM)
MaTepHaJIbHBIM CTUMYJIHpOBaHUEM. JleHCTBUTEIbHO, NMPHU MPOUYUX PABHBIX
YCIOBUAX, HAllpUMep, MpPHU OAMHAKOBOM KadecTBE M IICHBI TOBapa WIH
yCIyrd, OOJBIIYI0 TPUOBLIB MOJIYYUT TOT, KTO JIyYIlle OPraHU30BaJl UX COBIT.
B sToM mnaHe KOHKYpHPYIOT HE CTOJIBKO TOBAaphl M YCIYT'H, CKOJBKO
YNIPaBIEHYECKUE CTPATETHH M MOAXOIBI. DTO U CTUMYJIHUPYET UX pa3BUTHE. B
JIPYTHX CIydasX KOHKYPEHIs CIIOCOOOB YNpaBJICHUS HE CTOJb 3aMETHA, a
nopoif BooOmie ObIBaeT Oe3aJbTEpPHATUBHOM, KaK, CKaXXEM B YCIOBHAX
MOHOIIOJIBHOTO TOCYJAPCTBEHHOTO YIPABIICHHS.

B Hacrosimiee Bpems peanm3anus 3TOH WIeH NpuoOpeTaeT pa3iudHbIe
(hOpMBI, TIOCPECTBOM KOTOPBIX MapKETHHI THOYe ajantupyercs K HOBBIM
yCcIoBHAM. Bo-TiepBBIX, TpaJUIMOHHBIM MapKETHHT HauyMHAET MPHOOpeTaTh
COLMAJIbHBIE 4YEPThl, IOCTENEHHO TpPaHC(HOPMHUPYICH B  COLMAIIBHBIN
MapKeTUHT,  KOTOPBIH  CIYXHUT  TPEJICTABUTENEM  UHHOBAYUOHHOZO
HalpaBlEHUS  COLMAIBHOIO MEHEe[)KMEHTa (B TPOTHUBOBEC  TaKUM
NPEICTABUTEISIM €0 Cmadunu3ayuoHHO20 HAINpaBICHUs, KaK COIHMAILHOE
pErylMpoBaHNE WM CONMaJbHOE NapTHepcTBo). Ob0a BHAa MapKeTHHTa
o0beauHseT 0O0Ias, COUMOJOTHYECKas, IO CBOEH CYTH, METOJOJOTHS:
IpUMEHSIEMbIEe MCCIIEA0BAaTEIbCKHE METOIb (MapKETHHIOBBIE HCCIIEIOBAHUS
BCE MEHBIIE OTINYAIOTCA OT TPAJULMOHHBIX COLUOJIOTHMUYECKUX — TE XK€
METOJbl Ompoca, (GOKyCc-TpyII, MHTEPBHIOMPOBAHMS, HAONIOAEHHUS H T.1.);
Bce OOJbIIe CXOJCTBAa OOHAPY)KUBAETCS B MIX IEJIAX, TPHOOPETAIONINX MOPOH
OTKPOBEHHO aJBbTPYHUCTHYCCKHHA XapakTep, peKiIamMa H3 KOMMEpUYECKOU
3a4acTyl0 CTAHOBHUTCSA COIMAIbHOM, B OOOWX IIHUPOKO HWCIOIB3YIOTCS
JIOCTIDKEHUS] MAHUITYJIATHBHOW MICUXOJIOTHH; MEPHI BO3CHCTBHA Ha IEJTIEBYIO
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ayAWTOPHIO OMHPAIOTCS Ha MPUHIOMIBI COLMAIBHOTO PErYJUPOBAaHUS U Ip.
XoTsl MeXIy HHMH COXPAHSIOTCS M ONpeNeNieHHbIe pa3nuuus. Tak, s
TPaAMIMOHHOTO  KOHKYPEHIMSI  SIBISICTCS ~ HENPEJIOKHBIM  yCIIOBHEM
pa3paboTKN MAapKETMHIOBBIX CTPaTEeTHid, B TO BpeMs KaK B COIMAILHOM
MapKeTHHIe NpearnosiaraeTcs, ckopee, koomnepauus. Hapsgy c atum ans
COLIMAIIBHOTO MapKeTHHTa 0oJiee BaXKEH COIMAIbHBIN CTAaTyC, 00pa3 KM3HU U
COLIMAIbHO-TICHXOJIOTMYECKNE KauyecTBa KIMEHTa, a Il KOMMEpPYeCKOro
TJIaBHBIM KPUTEPHEM CIY)KUT €r0 MOKyMaTeIbHAs CIOCOOHOCTb.

Bo-BTOpBIX, B CBSI3M C MacCOBBIM IOSIBIICHUEM Pa3HOOOPa3HBIX YCIYT U
npeobiajaHUeM TEMIOB WX pOCTa HaJ TEMIIAMH POCTa HOBBIX TOBapoOB
MapKeTHHT BCE OOJbIIe MPHOOpETaeT YCIYroBYIO CIEIM(HKY, HE TOJIBKO
MOTaKas MaJCHIINM Kanmpu3aM KIMEHTa, YIOBIECTBOPSS CaMble M3OIIPECHHbBIE
ero 3ampochl, HO W ¢opMupyd uX. Hammdnme Takod ITOMOXHUTEIHHON
oOpaTHOH  CBSI3M  MEXKJIy CHOPOCOM M NpPEIJIOKEHHEM  IpHCYyILe
CUHEPreTHIYCCKOMY MCXaHU3MYy JIABUHHOI'O THIIA, ﬂeﬁCTBHe KOTOPOTO
CIOCOOCTBYET NPEBPAILCHUIO YEJIOBEYECTBA B OOIIECTBO MOTPEOIICHHUSI.

B-TpeTbux, sTHYECKHME HOPMBI BCe B OOJbLICH Mepe ONpEeNelsioT
NOoBe/ieHHe JitoAed B JenoBoi cdepe. B kadectBe mnpumepa OTMETHM
CTaBUIyI0  IPHUBBIYHOH  NpPO3pauyHOCTh  (PUHAHCOBOW  JEATENLHOCTH,
JOBEPUTEIBHBIN XapaKTep OOMIEHHUS NETOBBIX MAPTHEPOB, ITOBBIILICHUE POIN
[CHHOCTHOW MOTHBAaLlMM COTPYIHHKOB (Cause marketing) m 4to ocoOeHHO
B)XHO — I0OpO’KENATEeIbHOE U MIPEAYNPEIUTEIFHOE OTHOLICHHE K KIIMEHTaM.
[ToHsATHO, YTO 3TH KauecTBa KyJbTHBUPYIOTCS HE TOJBKO M3 ITHYECKHX
cooOpakeHHH, B HMX OCHOBE JISKUT €mle M HKOHOMHYECKas BBITOJa,
Oyiarogapst KOTOpOHM OHU M IPOHUKIIA B OM3HEC.

B-quBeprIx, MApKETUHI' CTAHOBUTCA BCC Ooiee OPUCHTHUPOBAHHBIM Ha
YeJIOBeKa, Ha €ro IeHHOCTH. JleWCTBUTEIHHO, IEPBOHAYAIBLHO OH HOCHII
YHCTO KOMMepuecKuli XapakTep U CBOAWICA K yJIOBJIETBOPEHUIO HWHTEPECOB
npomssojutens (M,,) 3a cuer mnTepecos mokymatens (M): (M, > ).
ITo3xe B X0A€ KOHKYPCHIIMU CTAJIM YUYUTBIBATHCA U MHTEPECHI MOKYIIATEIIA.
MapkeTHHT cTan coyuanbHo-opuenmuposannvim (Uy, = Uy,). B HacTosmee
BpEeMSI HMHTEPECHl MOKYINaTelsl CTaHOBATCS IOMUHHPYIOIIUMH, W B pAJe
CilyqyaeB KOMMeEpYecKash COCTaBJIIOIAs OTCTYNaeT Ha 3aJHUHA IUIaH
(M, < U ). DTOT BUJ MAPKETUHTA CTaJl HA3BIBATBCS COYUALLHBIM.

OOo0miast 1aBaeMble €My OIpeJeeHUs, MOXHO YyBHIEeTh, uyTo CM
00J1a/1aeT 4eTHIPHEMSI OCHOBHBIMH YEPTaMH, COCTABIISIOIINMHU €T0 CIenu(HKy:
a) OH WJIN HeKOMMequCKI/II\/’I I KOMMEPIHUATIU3UPOBAH B HE3HAYUTEJIHHOMN
cTenieHu; 0) OH MPOJBUTAET YCIYTY WM TOBAp COIMAIBHOTO XapaKTepa; B)
OH Impeanojiara€t HE KYJIbTYPHYIO, IMOJIUTHYCCKYIO WM DKOHOMHUYECKYIO, a
COIMaNbHYI0 cdepy ee NpUMEHEHHWs; T) OH JTHYeH Mo (opme CBOEro
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ocymiectBiieHusi. Kpome toro, CM obnamaer criennuuecKuMu aTpuOyTamu,
XapaKTepU3ylOUIMMH  €ro  KaKk  Pa3HOBHIHOCTb  YINPaBJIEHYECKOH
JIeSITeIIbHOCTH.

Lenu. Konuenumss CM cdopmupoBangack B IPOLECCE IBONIOLHH
TPaAUIMOHHOTO MApKemuHaed, OCHOBHOW I€JbI0 M TJIABHBIM CMBICIIOM
KOTOPOTO OBUIO H3BJIEYEHUE HpubObLIU, 4YTO TOPOH TNpeBpamaioch B
camouenb. Ceifuac Ha mepBoe MECTO BBICTYIHIO MaKCUMAJIbHOE YIIy4IIeHUE
JKU3HH, TIOBBIIIICHUE €€ KadeCTBa, I7Ie MPUOBUTE OOBIYHO HE MPEINoIaracTcs
(non profit marketing), kak 3To WMeeT MeCTO, HAlpUMeEp, B AEATEIHLHOCTH
HEKOMMEPUYECKNX, TYMaHUTAPHBIX, OOMIECTBEHHBIX OpraHm3anuii. Mmm oHa
HOCHUT KOCBEHHBIH XapaKTep, CKaKeM, IIPH MACCOBOM IIEPEX0/Ie K 370POBOMY
o0pa3y KH3HH Yy TOCyJapcTBa MOTYT COKPATHTBCS pacxXoibl Ha
3IpaBOOXpaHEHHE, BO3PACTH MPOM3BOJUTEIBHOCTh TpPyAa pPabOTAIOIIUX.
[TpakTHKYIOTCSl M APYTUE MEpBI, CBSI3aHHBIC JIaXKe C NPSMBIMH H3JIEPKKaMHU,
HO B CTPaTeruveckoM IUIaHe [aroUIMMHU 3aMETHBIH coyudanvHull d¢)gexm
(bmaroycTpoMCTBO YJMI[ BOKPYT KOMMEPUYECKUX OpPraHu3aluid, OrpaHUYeHUs
Ha peKJiamy ¥ MpOoJaxy Ta0ayHbIX M3JEJIU MM aJKOTOJbHBIX HAIUTKOB M
Ip.).

Xapaxmep npodgucaemvlx mogapos uiu yciye omnpeneisercs chepoit
NESATENHHOCTH, pemaeMoil MpoOieMoit W meneBoil aymuropumeil. Ckaxem,
OKa3aHHEe COICHCTBUS B TPYAOYCTPOMCTBE BBHIMYCKHUKY By3a M YEJIOBEKY CO
CTOKEM 3aMETHO OTIMYAIOTCS. B KadecTBe TaKMX TOBApOB WK YCIYT
BEICTYNAIOT  HEKHE  COYUANbHO  NojdesHvle  npodykmul  (Hampumep,
9KOJIOTUYECKH YHUCTHIC TMPOAYKTH THUTAHUS WIA (QUIBTPBI IS TTHTHEBOU
BOJIbl), HOGble udeu (HATpUMEp, WISl TOTAIBHOIO MaMMOorpaduueckoro
oOcnieoBaHHs JKCHIIMH MM HJes JeTCKUX JIOMOB CEMEHHOro TuIa),
MPOTPECCUBHBIE W HPABCTBEHHBIE Moldeiu nogedenuss  (Hampumep,
IUIAHUPOBAHUE CEMbH, BEJEHHE 3J0pOBOT0 00pa3a XM3HU MJIM OKa3aHUe
JIOHOPCKOM MTOMOIIH) U T.1I.

@opmbl oxazanus ycaye mnocpeactBoM CM oTimyaroTcs oT (opwm,
XapaKTepHBIX JUISI KOMMEpPYECKOTO MAapKeTHHra, TeM, YTO MOCICTHEMY
MPUCYIIA OIpeeNicHHas KOPIIOPaTHBHOCTh HHTEPECOB MPOU3BOAUTEINCH, HX
TPYIIIOBOH 3TOM3M, T.K. KOHEYHAas IIelb COCTOMT B JOCTHXXCHUHU
Onaronoxyuunst oxHON (upMbl. POPMBEI NPOJBIKEHUS! TOBAPOB M YCIYT HE
BCErJla OTHYHBL, OCOOEHHO 3TO KacaeTcs arpecCHBHOM  peKiIambl,
NPOPBIBAIOMIEHCSl B CaMBIX WHTEPECHBIX Tellenepeaadax, «HaCHIYIOIEeH»
CO3HaHHUE 00bIBATENS, CO3/IAI0IEH MOITHBIH HHPOPMAIMOHHBIN IITYM.

CouunanbHOMy »e€ MAapKeTHHTYy B OOJbIIeH CTeleHH NpHCYyH] IyX
KOJUIEKTHBH3Ma, alIbTPYU3M, OPHEHTUPOBAaHUE Ha MHTepechl obiecTBa. [1pu
ero peaJu3alud BeAylmias pOJib JOJDKHA OTBOIUTBCS  COLIMOJIOTUH
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YIPaBICHUs, COLMAIBHBIM TEXHOJOTHSIM, METOJaM IOOYXICHHS, a He
MOHYXKJCHUSA: TPaBO MPUHUMATh DPELICHHE NPH ITOM OCTAeTCs 3a CaMUM
YeJOBEKOM. DTO MOTHBALMS JIIOJIEH K PEIICHUIO BAYKHOM 11l HUX IPOOJIEMBI,
KOTOPYIO OHM HE MOTYT PEIIUTh B OAUHOYKY, HAIIPUMEP, OTPAHUYUTH ceOs B
efe, TOBBICUTH CBOIO JIBUTATCJIBHYIO AKTUBHOCTb WJIM OTKa3aTbCs OT
ynoTpeOieHHs1 HelleH3ypHOH JiekcukH. COBMECTHOE, KOJUIEKTHBHOE YCHUJINE
(«OnHoil pykoil y3ma He 3aBspkemib», «OQHOMY U y Kalu Hecropo», «Ha
MHpPY M CMEPTh KpacHA») — eIle OJUH COIMAJBHBIN acleKT B 3TOM BHIE
MapkeTrHra. KyJabTHBHpyeMble TOBapbl WIN YCIYTH PAaCHpPOCTPAHSAIOTCS C
UCTIONIb30BaHUEM PA3IHYHBIX TEXHOJIOTHI COIMATIbHON PEKJIaMBI, HE TOJIBKO
MPU3BIBAIOIICH K YCBOSHHIO M OCBOCHHUIO HX, HO M TIOMOTAIOIIEH CAenaTh 3TO.

Kpumepuu  s¢ppexmusnocmu. B oTnmume OT  TPagUIHOHHOTO
MapKeTHHTa, TIA€  TJaBHBIM  KpPHUTEpHEM  ObUIA  9KOHOMUYECKAs
apgexmusnocms, npudviib, B CM TakuM NOKa3aTeNeM CIIYyKHUT COYUANbHbI
aghpexm, XapakTep KOTOPOTO 3aBHCUT OT CHICHUPUKH TOU chepsl
COLIMAIHON XKU3HH, B KoTopoi nmpumMeHnserca CM. IlpudeM Bo Beex ciaydasx
3¢ dekT oka3pIBacTCs 3HAYMMBIM HE TOJBKO JJI KOHKPETHOTO IOJydaTesis
TaKUX COLMUAJBHBIX YCIYr, HO M JUI1 BCEro oOIlecTBa B ILIEIOM, OT HEro
BBIMIPHIBAIOT M MOCTABIIUK TOBAapOB WM YCIYT, IJsI KOTOporo 3¢dext
3aKJIFOYACTCsl B MOJHATHH IPECTHXKA, CO3JaHWU BHYTPEHHEH MOTHBAIMU Y
KOJUICKTHBA (PUPMBI, ITOTYYEHUN KpPEIUTa JOBEpUs K HEl, OOpPETEHNN CIIaBbI
U T.IL

BrimeckazaHHOE MO3BOJISICT ONPENENUTh COLHMAIbHBIH MapKETHHI Kak
TaKyl0  pa3HOBHIHOCTb MAapKeTWHra, KOTOPHIH  OpPHEHTHpOBaH Ha
MPO/BMKEHNE COIMAJIbHO 3HAYMMBIX TOBAPOB M YCIYT, Ha IPOBEICHHE B
JKU3Hb T'YMAaHHUTapHbIX MJAEH WM HOBBIX CTAaHAAPTOB NOBeneHUs. I'naBHOI
LENBI0 €ro SBIAETCS HE IOJNlydeHWe MNpUOBUIM, a YIydYlleHHe KadecTBa
JKU3HH, TIOBBIIIICHUE YPOBHS KYJIbTYpPHl M ’TUHYHOCTH BO B3aWUMOOTHOILICHHSIX
JIOJIEH, a KIFOUYEBBIM KPUTEPUEM — MOJIydaeMblid conuanbHblil agdekr. [Ipu
3TOM OCHOBHOE Ha3HaueHne CM 3axiodaeTcs B COIMAIbHBIX HHHOBAIIHSX.
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NHHOBAIIMOHHOE JAEJTOBOE MTAPTHEPCTBO: IOJAXO/IbI,
®OPMBI 1 METO/IbI

Ilernnnna E.JI., 1-p 3x0H. HAayK, pod.,
JlecoBas C.JI., acnupant

bencopoockuii eocydapcmeentviti mexnonocuyuecku
yHuusepcumem um. B.I". [llyxoea

B Hacrosimee BpeMs WHHOBAIMOHHAS COCTAaBJIIOINAS —Pa3BUTHUS
NPEANPUSATHN SBIAETCS OCHOBHBIM HMCTOYHHMKOM pocTa. Kak moxaspIBaeT
NpaKTHKa, YCTOHYMBOE pa3BUTHE NPOMU3BOJCTBA W MOJJCpPKAaHHE €ro
KOHKYPEHTOCIIOCOOHOCTH B JIOJTOCPOYHOH IIEPCHEKTUBE 3aBUCHT OT
MHHOBalMi. VIMEHHO WHHOBAlMOHHOCTh CTAHOBUTCS Ba)KHOH d4epToid
coBpeMeHHOro mpeanpusatus. IlosToMy Bo3pacTaeT BaXXHOCTb U pOJIb
yIpaBleHUs] HHHOBAIIMUOHHBIM Pa3BUTHEM M MHHOBAIIMOHHOW JEATENbHOCTHIO
POCCHHCKUX NPEAIPUATHH.

CTOUT OTMETHTH, YTO OIpEJeNICeHHE CTPATeTUH Pa3BUTUS MPEAIPUITHS
U TeKylllee yNpaBleHHE WHHOBAI[MOHHOHN NEATEIHLHOCTHIO TECHO CBA3AaHBI C
BEIMYMHON M CTPYKTypOoH HHHOBAI[MOHHOTO IOTEHLHANa MPeANpHUATHS,
KOTOPBIN SBISIETCSI HEOOXOAMMBIM YCIOBHEM Uil MHHOBamwmi. st Toro,
YTOOBI OIEHUTHh TEKYIIyI0 CHTYalMi0 ¥ BBIOpaTh IEPCICKTHBHBIC
HalpaBJIeHUs] WHHOBAIIMOHHOTO pa3BUTHS HA MPEANPUATHH HEOOXOIMMO
MPOBO/UTH CHUCTEMAaTHUECKYI0 OILEHKY HWMEIOIIErocsi HWHHOBAIMOHHOTO
noTeHnyana. biaromaps demy IMOSBUTCS BO3MOXKHOCTH BBISIBIISITH PE3€PBbI
NOBBIIEHUST  3((GEKTUBHOCTH  €ro  HCIOJb30BaHMS, YTO  MOMOXET
KOPPEKTHPOBaTh HaTpaBJIECHUSI HMHHOBAIMOHHOTO pasBuTHS u
MIPOTHO3MPOBATh BEPOSTHOCTh M XapakTep pPe3ylbTaTOB WHHOBAIIMOHHOMN
JIeSITETIbHOCTH.

CTpeMHUTENBHO pacTyIlas poJib WHHOBAIMA YCTAHABIMBACT CBOU
TpeboBaHus, Kacamouiuecss BblOOpa Haubonee S(GQPEKTUBHBIX METOJ0B
WCIIONIb30BAaHHUS M OIIEHKHM WHHOBAllMOHHOHM JIESITEJFHOCTH IPEATIPHUATHS.
VHHOBanmoHHas cpeaa JUKTyeT TpeOOBaHWS YCHJICHHS WHTETPALHH.
Heob6xoaumo npoBoauts 6onee 3pPEeKTUBHYIO HONIUTHKY B HHHOBAIIMOHHOMN
chepe Ha YpOBHE pErHOHOB, a TaKXKe OOECHEUUTh pe3yJIbTaTHBHOE
COTPYAHMYECTBO HMHHOBALMOHHBIX cocTaBisirommx [1]. MIMeHHO mosTomy
MHOTHE Y4YEeHBIE YJENSII0T 0co00e BHHMAaHWE DPa3BUTHIO WHHOBALMOHHOTO
JICIIOBOTO TIAPTHEPCTBA.

[TapTHEpCTBO B MHHOBALMOHHON JEATENBHOCTH MMEET OIpPENCIIoLIce
3HAYCHHUE JUTS PE3yIIbTATUBHOCTH €¢ OCYIecTBICHuUS [2,6].

271



PazHoOoOpasne mapTHEpCKUX B3aWMOOTHOIICHWHA IJISI OCYIIECTBICHHUS
WHHOBAI[MOHHON JICATEIBHOCTH BBI3BIBACT HEOOXOIUMOCTh PAaCCMOTPETh
CyIIECTBYIOIIHE ()OPMBbI HHHOBAIIHIOHHOT'O IaPTHEPCTBA.

K mHambonee wacto Berpevarommmces ¢GopMaM HHHOBAIIMOHHOTO
MapTHEPCTBA OTHOCSATCS CIEAYIOIIUE!

1. ®opmMupoBaHrEe HEKOMMEPUYECCKAX HHHOBAIIMOHHBIX TAPTHEPCTB;

2. ITH>XUHUPUHTOBBIC NnapTHEPCTBA KaK Pa3HOBUIHOCTH
HEKOMMEPUYECKOT0 TAPTHEPCTBA;

3. locynapcrBenHo-gacTHBIC maptHepeTBa (IUID);

4. [TapTHEpCTBO Ha MEXIYHAPOJIHOM YPOBHE.

HeoOxomuMo OTMETHTB, YTO CETOHA AaKTYalbHO MEXIyHAPOIHOE
WHHOBaIMoHHOe maptHepcTBo (MHUII), mo3Bomsiomiee AOCTUTATh TaKHUX
MaKpO3KOHOMHUYECKHX IIeJIEH, KaK:

— pacuiMpeHue reorpadMYecKUX pPHIHKOB, OOJerdyeHue BbIXOJA Ha
BHEITHHUI PBIHOK C HOBOH MpOAyKIHen (ycayramu);

— o0ecreueHre OJIOKUTENFHOTO Calb0 IUIATeKHOTO OajaHca CTPaHbI;

— cTabunu3anus BATIOTHBIX TOCTYIUICHUI;

— YKpeInjieHUue BHEIIHEAKOHOMUYECKUX CBSI3€W U OTHOILICHU;

— peCTpyKTypu3aIus 3apyO0eKHBIX JIOJITOB.

®opmer MHUII Moryt OBITH caMBIMH pPa3HOOOpa3HBIMH. DTO MOTYT
OBITh  KOYYHHTOBEIE W  KOOPCHIWMHTOBBIE  IPOEKTH, COBMECTHBIC
MPOU3BOJICTBA, HCCIIEIOBATENBCKHIE IIEHTPHI, KOHCOPIIMYMBI [6,7].

B ToMm umcrie, Moryr OBITH BechbMa I(PPEKTHBHRIMA HHHOBAIIHOHHEIC
CTpaTEeTHH COBMECTHOTO C 3apyOeKHBIM IPEATNPHHAMATEIHCTBA.

Xapaxkrepuctuka MHUII npencrasnena B Tabmauie 1:

Tabmuua 1 — Xapakrepuctuka (HopM MEXKIYHAPOJHOTO HHHOBAIMOHHOTO
MapTHEPCTBA

®dopma Hens PacnpoctpanenHocts | Cdepa npuMeHEHHS
MHUIT
Koyuunr Poct uenose- | Huskas Mansbiit u cpennumit
YEeCKOTO omHec
KanuTana
Kob6pennunr | Poct pemyra- | Cpennsis BankoBckas cdepa,
LUOHHOTO IIaTeKHbIE
KanuTana CHCTEMBI, KpYIHBIHA
pUTEN, CEepBUCHBIE
(bupMbI
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Oxonuanue maon.1

CosmectHoe | Poct mnHOBa- | Ilupokas Coepa

HOpeANpPUHU- | [IUOHHOTO MIPOU3BOJICTBA

MaTeIbCTBO | MOTEHIHaaa

Crparernuec | CHukeHHE Cpenuss Coepa  uHpoOpM™ma-

KHe aJIbSHCHI | U3/EpiKeK IIUOHHBIX TEXHOJIO-
Ui, aBTOMOOM-
JECTPOCHHUS,
TpaHcIIopTa i
(brHAHCOB

MOoHO cAenaTh CIeAYIOIIUH BEIBOJA: HEOOXOIMMBI WHHOBAIIMOHHEIC
CTpaTeTHH, OCHOBAaHHBIC Ha PA3NUYHBIX (OpPMax TMApPTHEPCTBA, Ba)XHO
YUHUTHIBATh KOMIBIOTEPU3ALMIO U BU3YAJIU3ALHI0 SKOHOMHKH, TAK)KE CTOUT
YUYUTHIBATh  3HAYMMOCTb  HMHHOBAL[MOHHBIX MPOLECCOB B  JCIOBOM
apTHEPCTBE.

CToUT OTMETUTh, YTO B COBPEMEHHOM OOLIECTBE HEOOXOANMOCTD
WHHOBAIMI MPAKTHYECKN BO BCEX O0JIACTSAX YETIOBEUECKOI )KU3HU OYCBHIHA.
OcoOCHHO 3TO KacaeTcs MPEANPUATHI U KOMITAHWH, HAICJICHHBIX Ha
pa3BUTHE U 3aBOEBAaHUE JIUAECPCKUX MO3UILUHN, KaK B IIpesenax CBOEH CTPaHbL,
Tak ¥ B MUPOBOM MactiTa0e.
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